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OTTAWA (Staff) — After 1963, 


How Will They Sell 
All Our Uranium 


Within six years Canada’s uranium producers 
may have a semi-free scramble for civilian 
markets, once the military stockpile is high. 
This special report looks into the crystal ball. 


? 


~ 


@ Eldorado has options in its 





Let’s Face 
Real Facts 
‘On Refugees 


For details from Austria, p. 
23. 


By MICHAEL BARKWAY 


VIENNA (Staff) — I’m just 
winding up an extensive on-the- 








Speed-up Soon ()elds Still Favor 
Rail Labor Peace 


' 


In Search for 


Nickel Mines — 


By RAY MAGLADRY 

The stage is set for a major 

speed-up in development of 

Canadian nickel properties and a 
search for new prospects. 

Behind the build-up of interest, 

a pattern of tightening supply 


CPR-Union Fight 


Over 


“Useless” Diesel 


Firemen Heading For A Strike, But Odds Are 


Still In Favor Of 


Compromise Solution 


spot look at our Hungarian refu- 


when present U.S. contracts with 
gee program. 


Canada run o@t, uranium produc- 
ers in this country may have 
mild-to-substantial market free- 
dom. : 

It’s a slim possibility now, but 
one well worth keeping in mind. 

The reason: after 1963 we might 
be producing more uranium than 
is wanted for military stockpiling 
and use, and there could be a 
scramble for the available civilian 
market. 

No one here is going into the 
uranium forecasting business — 
at least not six years-away — 


contracts with Canadian produc- 
ers to buy all ore produced after 
the contracts run out. This is es- 
sentially so that the Government 
can keep control of the strategic 
material. 

Already, Gunnar, one of the 
Car.7ian producers which  .x- 
pects to fill its tonnage contract 
with Eldorado before 1963, has 
been told by Eldorado that El- 
dorado will take up its option and 
continue buying. 

@ World demand is just now 
beginning. 

The U.K. is about to ‘ake . 


By JOHN P. MACLEAN 

OTTAWA (Staff) — Odds seem to be there won’t be a 
railway strike. , 

This is Ottawa thinking despite labor’s mid-week vote to 
strike. 

The Federal Government can’t stop it through means now 
on the legislative books, but it will use its “good offices.” It is 
convinced the country can’t afford even a partial tie-up, 

The strike date has been set: Jan. 2. If the workers walk 
off, the strike will shut down the entire CPR system coast-to- 
coast. 

CNR and TCA already are working on emergency plans to 
take over some of the enormous cargo and passenger load. 

New Brunswick and the Prairies would be hardest hit by a 


and higher prices appears likely 
to hold for several years. 

It will spur mine-making work 
on some half-dozen promising 
properties now in fairly advanced 
stages of development and ona 
score of other prospects in many 
areas throughout the country. 
(For details, see p. 43.) 

International Nickel’s 942c price 
increase to 74c a Ib. and rocketing 
nickel prices in Europe (up to 
$2.50 a Ib. or better) are focusing 
industry and stock market inter- 
est on the metal at year’s end 


Coming home with me are some 
pretty strong convictions. 


Canada’s interest in the Hun- 
garian refugeés is threefold: 


@ We need them — as profes- 
sionals, as skilled workers and 
even as general laborers and 
farmers. We can’t be “swamped 
by them”; they won’t in any case 
b® above 10% of-next year’s im- 
migrants. 4 


@ They desperately need to be 
moved out of their wretched 


At the beginning of the New Year, G. Arnold Hart will become 
general manager of the Bank of Montreal, oldest (139 years) and 
second largest (assets $2.8 billion) of the nine chartered banks. A 
banker for 25 years, Mr. Hart, 43, will guide the activities of an 
institution with 12,000 staff members in 693 branches. 
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NATION’S BUSINESS 


The New Year 


The New Year looks good. ' 

Almost all the time since the end of the war, the general 
economic climate has been almost startling in: its vitality. 

The signs for Canada’s 1957 continue, in the main, to be favor- 
able, though some may not find the stock market so profitable. 

.New capital investment will continue at an enormous rate. 
Some of the major projects will be the St. Lawrence Seaway, the 
Quebec Hydro and B. C. Power developments. The Trans-Canada 
and Westcoast gas lines are sizable projects. Much larger, and 
with effects much more widely disseminated through the econ- 
omy, will be the supplementary business created by the hook-ups 
with the pipelines, and the sale of gas equipment for commercial 
and domestic purposes. 

The housingjindustry will hdve'substantial volume, by any 
traditional standards of health, but it will be lower than in 1956 
because of the credit squeeze—perhaps 10 to 20% lower. 

Textiles generally will continue to have their troubles. As a 
group, the technological revolution of the synthetics has not yet 
been fully digested. But} the basic problem is foreign imports to 
which the industry is particularly vulnerable, 

Complaints about the credit squeeze willcontinue — and so 
will the credit.squeeze. But the need for anti-inflationary mea- 
sures will soon—and painfully—become more evident. 

Pe. remarkably long time,.the cost of living has remained 
. But a lot of increased cost has yet to be reflected in 
increased price. That; wé believe, will rfot long be the case. 

So we expecta decisive rise in the cost of living. One well- 
sourced estimate is for a six-point rise in six months. We think 
—and hope—that is an extreme view. But once started, price 
raising can spread like measles, so for many executives, 1957 is 
likely to be a year of some turmoil and some tough decisions. 

The stock market—on the basis of the averages—is unlikely 
to shiné very brightly. Stocks generally have held up well con- 





, sidering .the tight money policy and the international mess. 


Sus ing the market, of course, was the fact that the general 
level of stock prices looked pretty reasonable in view.of company 
arnings and prospects. Canadian corporation earnings were 
higher than in the previous year, whereas U. S. corporation 
earnings were down for the first time in two years. 

But Canadian earnings in 1957 may not be so good because of 
the difficulty of catching up with increased costs. 

High interest rates on bonds are, of course, the big reason 
why many people are presently lacking in enthusiasm for stocks. 

The smart-—and the lucky—stock buyers are those who 
successfully ferret out growth situations. For them, the perform- 
ance of the stock averages is not of great consequence. And it is 
quite certain that some Canadian companies are going to show 
real growth im 1957 and that their increased stature will be re- 
flected in their stock prices. 

And here ‘we quote from a Market Comment by George 
Gretzianu of Greenshields & Co., who is this week a contributor 
to The Financial Post on pege 37. He says: 

“One would have to go back many years to find a period in 
the history of Canadian markets when income possibilities were 
as favorable as they are now. For Canadian residents, they were 
seldom better when the 20% tax rebate on dividends from com- 
‘mon and preferred stocks is taken into account.” 


* * * * 


The Queen’s Broadeast 


Queen Elizabeth’s broadcast on Christmas Day had a content 


and a quality that were new. In accordance with tradition Her 


Majesty offered good wishes to all the people of the Common- 


wealth; but she departed from these Yuletide formalities to make 


an unmistakable reference to present-day politics and the posi- 
tion of Great Britain in internationa] affairs. 

It must have been on advice from the highest level 
Queen spoke 
and 
forgive.” - 


There is no need of any precise interpretation of these phrases. 

It is clear enough that the Queen, with the consent of her prime 
' minister in London, was asking for kindness and tolerance and 
good will between powerful men who have not been on the best 
of terms in recent days. It is a most extraordinary event that the 
Queen made this appeal in a Christmas broadcast. It shows that 

. the Western alliance is still] something worth working for, so far 


as London is concerned. 


Canadians, more than any other people in the world, should 
understand what Queen Elizabeth meant. It is our particular job 


to look for ways of getting our friends to work in harmony. 


: that the 
of disagreements among the members of the family | 
for “a love that can rise above anger and is ready to 


but watchful eyes are being |:2pt 
on the crystal ball. 

Here.are the present situation 
and outlook: | 


uranium ore production for its 
own military use. It has contracts 
with our Crown corporation 
Eldorado Mining & Refining 
which in turn has contracts with 
our privately owned uranium 
mines. 

It is expected the U. S. will con- 
tinue to buy after 1963. The 
reasons: 

—U.S. domestic reserves of 
ore are lower than ours, probably 
not sufficient for U.S. needs; 
~—the U.S. has said it will buy 
from its own domestic producers 
at $8 a lb. after 1963. This is 
taken to mean U.S. prospectors 
and producers should continue to 
look for new reserves. 


@ The U.S. now takes all our 





uranium, This will probably 


come out of the amount v-e’re now 


selling to the U.S. . 
Japan is a-king questions bout 


how much and at what price. But 


sales here will have to wait for 


the UN’s International Atomic 


Energy Agency’s soon-expected 


regulations for sale, and for _ur 


own regulations for sale which 
will be drafted immediately 
thereafter. 

Other countries are nibbling.on 
a government - to - government 
basis. 

All told, world civilian demand 
is expected to take up at least 
some of the slack caused by the 
future lower level of U.S. mil- 
itary buying. 

@ With supply and demand 
after 1963 still uncertain, the Fed- 
eral Government is watching and 

(Continued on page 8, col. 6) 





« 
Surges Again 
e , 

Here Omes another Prairie 

push for crop insurance. 
It almost certainly will be the 
West’s most serious attempt to 
force and/or persuade the Fed- 
eral Government to climb on the 
crop insurance bandwagon. 

That’s because its supporters 
have a new flag to wave — the 
most detailed proposal yet for an 
insurance plan to cover wheat 
and coarse grains. 
Previously—putting it bluntly 
— most western proponents of 
crop insurance haven't known 
what they were talking about, 
were unable to speak intelligently 
of the many controversial factors 


Sept. 24, all in 1955). 

But now the wide-ranging Sas- 
katchewan Royal Commission on 
Agriculture and Rural Life has 
|} published an extensive analysis, 
with specific suggestions on where 
and how an insurance plan might 
work. 

This means .western§ farm 
groups — almost unanimously in 
‘favor of crop insurance — will be 
able to detail their arguments. 

With a federal election coming 
up, there will be hope of getting 
commitments from the Liberal 
and Conservative parties. The 
CCF already favors federally ad- 
ministered crop insurance. 

And — from a long-range view 
— if Conservatives give the Lib- 


‘lerals tougher competition in the 


federai field, it may be easier 
to get firm promises from these 
parties. It’s known .some farm 
‘eaders are thinking in these 
verms. 


involved (FP, March 12, April 2, 





Boom for Crop Insurane: 


— ms , 3 

in the West 
The Saskatchewan royal” 

mission plan, basically: 


® Self-supporting crop insurance 
covering wheat and coarse grains. 


‘A nagging fear that the West 


wants tax money for crop insur- 
ance has kept informed persons 
lukewarm or actively opposed. 
® Major responsibility to be on 
the Federal Government’s should- 
ers. (Last year a royal commis- 
sion inquiry in Manitoba conclud- 
ed that crop insurance would flop 
on the provincial level.) 
® Wheat and coarse grain acre- 
age would be insured at 60% 
of long-term average yield. 
® Insurance payoffs would be 
made on a group, rather than in- 

(Continued on page 8, col. 2) 

oe 


Austrian camps; and Austria must 
(Continued on page 8, col. 3) 





(FP, Dec. 15). 
The upward pressure on prices 
(Continued on page 8, col. 5) 





By LESLIE WILSON 


Canada’s university community 
—students, professors and insti- 
tutions—has pledged itself to pro- 
vide scholarships and bursaries 
worth $120,000 for about 60 Hun- 
garian students. 

The pledges are the results of 
separate campaigns on 
campuses from Halifax to Van- 
couver. | 

The arrangements differ in de- 
tail but,-generally speaking, this 
is the pattern: 

Tuition fees are waived by the 
university and living expenses, 
including books,.and, in some 
cases, clothing, are covered by 
funds collected by students and 
faculty. , 


mn Fach scholarship Mvolves the 


collection or pledging of about 
$1,600 exclusive of fee waiving. 
The money has been collected by 
a variety of methods—tag days, 
levies by student organizations, 
campaigns of the ‘“march-of- 
dimes” variety. 

Of all Canadian groups, the 
university community has appar- 
ently been the one to organize 
itself most quickly—on a national 


emergency. 

The universities are all mem- 
bers of the World University 
Service of Canada, a branch of 
WUS which itself has branches in 
20 countries. Late in November, 
a letter went to all Canadian uni- 
versities over the signature of Dr. 








Packaged Atom Power Plants 
Coming Soon for Northland? 


Special Correspondence 

BALTIMORE, Md.—The day 
may not be too far distant when 
small “packaged” nuclear power 
plants will be flown into the 
Canadian north to speed mining 
and other natural resource de- 
velopment. 

Cost per kw of capital devel- 
opment in such plants, and the 
resultant cost per kwhr, is not 
as far out of line as originally 
anticipated, according to a re- 
cent market survey by the 
Nuclear Division of the Glenn 
L. Martin Co., of Baltimore. 

The development of nuclear 
power in Canada’s mine: ap- 
pears to favor a type of plant in 
the range of 1,000-20,000 kw, 


and of a semi-portable nature, 
Martin reports. 

Martin’s interest in this mar- 
ket stemts from the fact that its 
reactors cover the necessary kw 
range and are designed to be 
transported by air. The system 
can be divided into compo::ents, 
each in a package fitting into a 
modern plane. .it the pl :int site, 
simple interconnections be- 
tween packages put the plant 
into operation. 


ada will undoubtedly be a 
demonstration unit,” Martin re- 
ports. “Consequently, the ac- 
cessibility of the plant for 
observation and study purpgses 
(Continued on page 8, col. 5) 





Universities Step Up First ; 


With Refugee Help Offers 





_—entered the situation | 


17 | 
| prone than their workaday metro- | 





scale — to meet the Hungarian | 





_and Representatives okayed the 


“The first such plant in Can- 
° aan oe carpe me | to let U. S. cut into Canada’s iron 








Sidney Smith, president of Uni- | 
versity of Toronto and national | 
president of WUSC. | 
The letter asked for offers of re- | 
settlement and education for Hun- 
garian refugees. Here another 
factor—-the university newspapers 


| 


University newspapers are more | 


pulitan brethren to palpitate with | 
enthusiasm for idealistic causes. | 
And thus, some. weeks before | 


(Continued on page 8, col. 2) 


CPR shutdown. 


But Ottawa still thinks that both CPR and labor will reach 


a compromise. 


With both the railway and Brotherhood of Locomotive 
Firemen and Enginemen still in sharp disagreement over a 
federal conciliation board’s key recommendation—that the 
union go along with the CPR desire to eliminate firemen on 
fireless diesel freight and yard engines—here’s the outlook: 

@® Continued negotiation between railway: and union. 








Because of the Christ- 
mas holiday, The Finan- 
cial Post is this week 
published 24 hours later 
than usual. Due to the 
New Year holiday, next 
week’s Financial Post 
also will be published 

24 hours late. 














Our Won-and-Lost Record 


2 


We had quite a few argu- 
ments with the U.S. last year 
on trade, international water 
rights and exchange of energy, 
wheat sales, etc. Here's a 
roundup of the score. 


By C. KNOWLTON NASH 


WASHINGTON, D.C.—Canada | 
racked up a better than normal | 
batting average in its economic 
dealings with United States dur- | 
ing 1956. | 

This was somewhat surprising | 
in view of the fact that 1956 was 
a presidential election year and 
in such years protectionists usual- | 
ly ride high in Washington. This 
past year, they did not ride quite 
so high as normal. 


Canada got more good news) 
than expected from Congress dur- 
ing 1956 session. Canadian farm- 
ers benefit from the farm bill that 
congress passed. Canadian busi- 
nessmen will soon benefit because 
of the Customs Simplification 
measure passed by Congress but 
not yet in effect. Attempts to slap 
on restrictions against Canadian 
exports of beer, oil, feed grains 
and some minerals were beaten 
down in Congress. The Senators 





spending of $110 million to deep- 
en and widen the Great Lakes 


_connecting channels which will } 


benefit Canadian shipping. A plan 


curtain trade in grain was knock- 


| port business with U. S. seemed 
_to get on firmer ground with lit- 





ed on the head on Capitol Hill as 
Congress rejected a proposal to) 
barter American surpluses with | 
Communist nations. A 10% tax on | 





will be possible for production 
of 30 million kw. This means 





tons are to be built. U. S. out- 
put of uranium oxide, the basic 
concentrate, is 8,000 tons an- 
nually; known ore reserves are 
60 million tons, Canadian out- 
put is 3,300 tons oxide; 225 mil- 


lion tons reserves. 
A QUOTE WORTH noting: “The 
or poverty of our lives 
depends upon our maturity. 
Every year, every event, offers 
us the for 


FE 
iii 


THE SIGNS AND PORTENTS 


NEW GOVERNMENT policy of 
permitting revelation of uran- 
ium information makes it pos- 


helpful in locating crews of 
missing aircraft. ) 
aa * * 
CANADIAN LABOR Congress 
in 1957 will give top priority to 


backing a national health in- 
surance plan. It will also go 


plastic); still keeps veil of 
secrecy partially over situation. 
7 ” “ 


WHO WON the Olympics? 
Russia, with 722 points against 
the U. S. 593 — if you add up 
points. But this is a victory 
merely of population size, sug- 
gests a New York Times writer; 
a better measure of a country’s 
sports prowess would be to re- 
late points to population. 

> ” x 


BY THIS RECKONING, Australia 
won hands down with 30.9 
points per million citizens, fol- 
lowed by Finland with 24.6. 
U.S. and Russia scor€d 3.6 and 
3.3 respectively. Britain came 
in between with 3.5. No reason 
for Canadians to cheer this way 
either Canada’s 52 points 
works out at 3.2 per million. 

” ” . 


CANADA’S COMMIES are now 
definitely split inte two con- 
tending factions over Hungar 








travel to Canada was eliminated 
for areas 225 miles and more) 
north of the border. 

Further down Pennsylvania: 
Ave., in the administration end of 
Washington, Canada also heard 
plenty of good news. Our oil ex- 


tle danger of import quotas as 
demanded by the domestic indus- 
try. Late in the year, President 
Eisenhower handed Maritime 
fishermen a Christmas present by 
vetoing a recommendation for a 
50% hike in tariff rates on 
groundfish fillets. Millions of dol- 
lars in new U. S. Government 
(Continued on page 8, col. 4) 





: S | specttit arb 


~@ Should negotiation fail, both 


company and union probably will 
be asked to meet with the Fed- 
eral Government here. 

@ If this doesn’t work, the Prime 
Minister could induce both sides 
to accept the decision of an um- 
pire. This happened in 1953. 

If the union abandons its strike 
deadline, these steps oughi to 
take the dispute well into Janu- 
ary—and Parliament meets Jan. 8. 


@ Once Parliament meets, the 
government could introduce legis- 
lation requiring both sides to 
abide by an arbitrator’s decision. 
This was what happened in 1950 
when the non-operating people 
actually struck the railways (for 
nine days); Parliament was called 
into ial sessio ved a 


ing of a single man, Mr. Justice 
Kellock. 

Parliamentary action is “the big 
stick” over both company and 


‘union. 


At mid-week CPR Vice-Presi- 
dent D. S. Thomsen told The 
Financial Post: “The company has 
accepted the report of the con- 
ciliation board which prevents 
firemen now employed from los- 
ing either jobs, or wages. 

“After all, the only issue is 
whether the CPR is to be forced 
to take on new employees as fire- 
men in freight and yard service 
when they are not needed. 

“Under these circumstances a 
railway strike would be com- 

(Continued on page 8, col. 1) 





Go Ahead on 


Travel Plans’ 


Tourist Gas Rations Ease 


By BEATRICE RIDDELL 
Canadians planning motor tours 
in Britain or Europe can go ahead 
and map out their itineraries | 
without worrying about gas ra-| 


ti@ning. 

a that the oil crisis thege is 
abating, restrictions are being re- 
laxed for motorists from over- 
seas. 

Although some countries are 





rationing domestic consumption, 
this is generally considered to be | 
a temporary measure. — 

And even where rationing is in 
effect generous allowances are 
being made to foreign motorists. 

Revenue from tourism is im- 
poftant to the European economy 
and dollars paid for fuel will help 
to buy oil from abroad. 

In*the U. K. where motor 
tours are particularly popular, 
tourists will have plenty of gas, 
although domestic rationing be- 
gan on December 17. Car hire 
agencies will have extra petrol 
to meet the needs of. overseas 
clients. 

Visitors buying new cars in 
Britain for use there and subse- 


' 
' 


made nowrationing announcements 
to date. Others are now lifting re- 
strictions. 

Here is a summary of the pres- 
ent situation from the European 


Travel Commission, New York: 


@ There are no gasoline ration- 
ing or driving restrictions in 
Austria, Finland, Germany, Italy, 
Norway, Spain, Switzerland or 
Yugoslavia. : 

@In Belgium and Sweden, 
where no rationing coupons are 
being issued, the ban on Sunday 
driving will soon be lifted, ob- 
servers think. Filling stations will 
be closed on Sundays in Portugal, 
but there is no rationing. 

® Overseas visitors will not be 
rationed in Greece, Luxembourg 
or Netherlands. 

® Special rationing arrange- 
ments are being made for visitors 
in Denmark, France, Ireland, 
Monaco to assure that these tour- 
ists will have adequate gas for 
normal touring purposes. 

And there’s good news too for 
warm-blooded winter visitors. 
Canadians used to central heating 





quent export as well as those 
bringing cars from home on Inter- 
national Circulation Permits will 
receive gas coupons to cover the 
reasonable requirements of tour- 
ists in normal times. 

Some European countries have 


will not shiver in British or Euro- 
pean hotels because of the current 
oil crisis. 

According to the European 
Travel Commission, the hotel 
heating situation in the U. K. and 





Continental countries is normal. 








Stock Market Highlights 


industrials 


Canadian industrial stecks move sluggishly in a narrow path in 
a short holiday week. For sore of the stocks that featured 1956 trade, 


see p. 4-2 


Mines and Oils 


Among mines, uraniums step ahead for strong gains. Some lower- 


Western oil and 
and firmer. Buying 


into trading spotlight. 
gas stocks irregular with leaders tending quiet 
interest largely of investmeny calibre. 


“ 
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Tweed Sports Coats 


Our new Fall and Winter 
selections are now ready for | 
your inspection. Luxurious 
imported wool tweeds in 
interesting new patterns and 
textures—tailored and detailed 
with the meticulous care that 

is typical of all garments that 
wear the label 


Only at 


EATON'S 
OF CANADA 


Custom 








Have you 


10 to 24 


employees? 


Healthpac . . . an absolutely new idea in life, sickness and 
accident insurance is available to you and your employees 
without the usual health requirements. 


Some other outstanding features of this plan... 
1. SIMPLE TO INSTALL—no waiting for coverage. 


2. ONE NEAT PACKAGE — 


contains everything 


needed to announce the plan to your employees 


and to install it in a 


few hours.. 


3. NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 


instructions. 


4, EASILY ADMINISTERED — 


by anyone in your 


office without complicated applications or claim 
forms—and a complete lack of red-tape. 
5. LOW COST — naturally! 


For amas on this unique plan, send in this coupon— 


no obligation of course. 








MEALTHPAC, DEPT. 3, 

CROWN LIFE INSURANCE CO., 

120 BLOOR ST. £., TORONTO 

Please send me more information about 
Healthpac. We have .....+ employees. 


Our type of business be... TTS 


To: Wame Tee ee ee Pe 
Address ..cccwcaecess cocees 
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Trend ot Business 


Big gains for corporation profits in third quarter. Before taxes | 
these reached $889 million for a $75-million or 9%. year-to- | 
year gain. In first three quarters before-tax profits are esti- | 


mated to be $2,458 million, 17% higher than in same period | 


last year. ‘Income taxes for first three quarters came to 
$1,059 million, up 12% . During thitd quarter, taxes placed at 
43% of profits as aanisint 45% in the same months of ’55. 
After-tax profits increased 12% in the third quarter of °56 to 
reach $451 million bringing first nine month after-tax total to 
$1,399 million, 20.2% higher than in the same period last year. 


By major sectors, after-tax profits look like this: In the third 
quarter, mining profits came to $67 million, 17.5% higher than 
a year earlier ($188 million in the first three quarters, up 
26.2%).. Third quarter manufacturing profits were $237 mil- 
lion, 3.5% higher ($696 million in first three quarters, up 
$17.2%). Non-manufacturing profits amounted to $202 mil- 
lion in the third quarter, 22.4% higher (22.3% higher in first 
three quarters and totaling $515 million). 


Employment down less than usual in November in spite of the 
cold-weather easing in outdoor activities. At mid-month there 
were 5,630,000 job holders, about 44,000 fewer than a month 
before but 3.9% more than a year earlier. Number of job 
seekers increased over the month from 98,000 to 135,000, but 
these represented only 2.3% of the labor force as against 
2.9% a year earlier. 

Manufacturers’ shipments continue substantially larger than a 
year ago. In October, these were estimated to be $1,926 mil- 
lion, up 6% from the month before and 12% from year-earlier 
level. First 10-month. shipments valued at $1%;851 million, 
12% larger than.in the same months in ’55. Unfilled Orders at 
beginning of November worth $2,715 million, 6% higher than 
at the same point last year. 


Inventory held by manufacturers sharply higher. At the begin- 
ning of November, goods on hand in the factories were worth 
$4,636 million, 1.1% higher than a month before and 14% 
above year-earlier total. Manufacturers expect continuation 
of big new orders. In October alone, new orders came to 
$1,877 million, 2% higher than in September and 11.4% above 
the value in October ’55. 


How we’re doing. In the third quarter, gross national product 
estimated to be running at an annual rate of $30 billion. This 
is 2% higher than in the second quarter and means the year to 
date gain is about 10%. In the third quarter about 1% of the 
increase reflects real gains in production over the previous 
quarter while the other 1% is due to price advances. 


This means 1956 GNP likely to be 11% greater than 1955’s $26.8 
billion when all the totals are tallied up, Higher product 
prices, it’s predicted will account for about 4% of the year’s 
advance. Real gains in output will be about 7% of the over-all 
increase—just about equal to the forward surge in record- 
breaking 1955. For the average Canadian this spells a 10% 
boost in personal income. 

Bigger investment outlays for new plant, machinery and equip- 
ment are the major factors behind the expansion. In the third 
quarter, these were 7% higher than in the quarter before. 
Sharp income gains have been mirrored in a further 2% in- 
crease in consumer spending during the quarter. These more 
than offset continued declines in spending on housing. 

Wholesalers report 17% year-to-year sales increase in October. 
Total estimated at $693.9 million. Grocery wholesalers, big- 
gest of all trades with October sales of $122.6 million, chalked 
up a 19% gain. Other advances range from 2.4% for commer- 
cial and service equipment to 32% for meat and dairy prod- 
ucts. First 10 months sales top $6,414 million, up 15%. 

Farm income shows 11% increase in first three quarters of ’56 
with a major part of the push coming from bigger wheat 
sales. Total cash income received by Canadian farmers es- 
timated to ba $1,875 million in first three quarters, 11% over 

1955's nine-month estimate and 12.3% over 1954’s. Bigger 
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returns from grain, cattle, calves, poultry, eggs and larger 
wheat participation payments. Ontario, Nova Scotia and 
PEI total income slightly lower than last year’s—but in other 
provinces, gains range from 2% in B. C. to 38% in Saskatche- 
wan, 
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Facts by the Month 
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Pulp, Paper 


Products At 





Record High 


Details of the extent of this 
year’s terrific boom in the pulp 
and paper industry were revealed 
this week in estimates prepared 
by the Canadian Pulp & Paper 





Association. 

Here are some of the details: 

All pulp and paper products: 
Gross value of production a re- 
cord $1.4 billion, up 6% from) 
1955, including exports of $1 bil- | 
lion. Output 11 million tons from | | 
10.4 million. 


lion tons, up more than 4%. Ship- 
ments to Canadian consumers, 
12% greater than 1955’s 430,000 
tons, represented close to 742% of 
output was 6.9%. Virtually all 
shortages of newsprint to have 
been eliminated. 

Paperboard: Output up 14%, 
(788,236 tons in 1955). Exports 
increased by more than 40% but 
these account for less than 9% of 
total production. 

Book, writing, fine, tissue, con- 
struction and wrapping papers: 
Production of all types increased 
during the year. For example, 
fine paper output was up 16% 
(fine and specialty paper output 
in 1955 215,000 tons); wrapping 
paper, up more than 10% (258,000 
tons in 1955). 

Most of the increased pulp out- 
put was to boost output of paper 
and paperboard and a small in- 
crease in pulp exports, Foreign 
markets consumed considerably 
more pulp but higher capacity of 
their own mills resulted in little 
change in export levels of most 





Newsprint: Production 6.4 mil- |. 





grades of pulp. There was a 3% 
decline in exports of dissolving 
and special alpha pulps. Pulp ex- 
ports for the first time amounted 
to more than $300 million ($273 
million in 1955). 


ay $36 Million 
In Life Benefits 


Canadian families received 
more than $35. 7 million in Octo- 
ber in life insurance and annuity 
benefits. 

These were paid by the 60-odd 
Canadian, British, U. S. and Neth- 
erlands life insurance companies 
doing business in this country. 

This brought to $294.5 million 
the total paid out to date this 
year. First 10-month benefit pay- 
ments exceeded those made in the 
same period in 1955 by $27.4 mil- 
lion. | 

Death benefits in the January- 
October period increased from 
1955’s $101.0 million to $110.7 mil- 
lion. Payments to living policy- 
holders totaled $124.6 million and 








dividends $59.2 million. 
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Custom Tailored 


Mean? 


When a suit is custom tailored, it is made to & pattern 


specially drafted from your individ 
styled to match your personality, 


measurements, 


hand cut from 


the cloth — usually by the same tailoring expert. 

After a journeyman tailor has hand-tailored and assembled 
your suit, this same expert discusses and assists you 

in its correct fitting, advises you on any adjustments 


needed ... 


in short, he is your personal tailor. 


At Simpson’s you can enjoy this form of personal, 
individual tailoring — Custom Tailoring — and cheose 
from among the world’s finest weaves and most 


distinctive patterns. 


Coat and trousers, from $165 


Simpson's — Custom Tailored Shop —— Second Floor 


THE FINANCIAL POST 


SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX, 
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Filing 





® The simplest and fastest answer to filing 
problems. 

® Fits ANY filing cabinet, and most desk 
drawers. 

@ Your present system can be changed over 
with no dislocation—and at surprisingly low 
cost. 


Enquiries Invited 
RONEO COMPANY OF CANADA, LIMITED 
Victeria - Vancouver - Winnipeg - Calgary - Edmonton 
Terente - Ottewe - Mentrea! - Quebec - Halifax 








RONEO PRODUCTS 


@ Duplicators 
and Supplies 
@ Addressing Machines 
and Supplies 
@ Steel Office Equipment 
Cabinets 
Counters 
Cupboards 
— 
Plan Files 
@ Steel Office Partitions 
and Library Bookstacks 
@ Filing Systems 
@ Visible gen 
and Card Index Systems 
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WORKING WITH 


This quotation is from an address of the President of the Bank of 
Montreal at its Annual Meeting. If you would like to receive a com- 


plimentary copy of the complete Annual Report carrying this address, 
write to: 


INFLATION 


an enemy on many fronts... 


“...it is an enemy against which the opposing forces, if they are to be 
successful, must above all be manoeuvrable. The greater flexibility of Cana- 
dian monetary policy in recent years and the adaptability of the chartered 
banks, so fully demonstrated in the past year, are noteworthy examples of 
what I mean. 

“..-these same qualities. are equally required of others in the com- 
munity. The business man or individual who finds credit less readily 
accessible than he would wish should appreciate the need for credit restraint 
and be prepared to adjust his spending plans accordingly, even if it means* 
some immediate sacrifice. 

“And it goes without saying that governments at all levels should not 
press their claims on national resources at a time of excessive demand. 

“With the growing diversity and importance of means of attaining 
security of future income, whether in bank deposits, in investments, in life 
insurance or in pensions under private or government plans, Canadians in 
all walks of life have a vital and continuing interest in preserving the 
purchasing power of the dollar.” 


GORDON R. BALL, 
President 
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10 2 MiLLIOR CANADIANS 


Bank of Montreal, 
P.O. Box 6002, 
Montreal 3, Que. 
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How B 


usiness Planners See 1957 





‘What's ahead? , 


On this and following pages, 100 businessmen 
who will help write Canada’s economic future give 
direct reports on the outlook by individual indus- 


tries and general business outlook. 


' At the invitation of The Financial Post they give, 


specifically : 


i 


e Expected level of business and employment 


in 1957. 


e Probable trend of prices or costs. 
e Discuss special problems. 


These reports are timely now for all business 
planners, and valuable for reference during 1957. 


Ray Althouse 
President, Royalite Oil Co. 


The current level of business 
activity throughout Canada 
seems certain to be maintained 
during 1957. It appears rea- 
sonable to anticipate continued 
expansion in most industries, 
necessitating substantial capi- 
tal expenditures. These activi- 
ties should be instrumental in 
maintaining employment on a 
high plane. 

The petroleum industry in 
Canada is being called upon to 
expand substantially in order 
to meet the need occasioned by 
the fast-growing Canadian con- 
sumption as well as the increas- 
ed requirements of neighboring 
areas; This is recognized as a 
Trimary ag Serge of the 
petroleum industry. The re- 
sult will be increased explora- 
tion and development efforts 
during the coming year. It 
seems that all of us in Canada 
should be optimistic as to the 
outlook for 1957. 


. * * 


M. G. Angus 


President, Lunham & Moore 
Shipping Ltd. and Canadian 
Shipowners Association 


Ocean freight rates have 
continued to rise throughout 
1956 and, at year’s end, stand 
at levels about equal.to the 
peaks reached during the 
Korean war. A measure of 
what has taken place during 
the past three years is/provid- 


ed by the fact that grain for 


-. nuary loading from Eastern 
Canada to the United Kingdoi. 
has just paid a freight rate of 


$19.60 per ton, as compared - 


with $6.30 in January 1954. 

The feeling in some quarters 
is that the momentum of the 
upward trend will accelerate 
@s the full impact of the Suez 
Canal closure and mass ship- 
ping diversions «round the 
Cape of Good Hope are felt. 
On the other hand, this may 
be partially offset by releases 
from the United States “moth- 
ball” fleet. In any event, it 
seems certain that the ocean 
freight market will remain 
strong, at least through next 
spring. 

For all practical purposes, 
Canada now has no deep-sea 
fleet of her own and Canadian 
interests are finding it increas- 
ingly difficult to obtain ade- 
quate foreign tonnage to cover 
their es. 


D. W. iaibeine 


President and general man- 
ager, Abitibi Power & Paper 
Co 


Most economists agree that 
there is every indication that 
the economic weather in 1957 
will be fine. 

Most of the indices which 
the probers of the future read 
when they are practising their 
arts are very favorable. 

In the paper industry we are 
looking forward to an active 
and interesting year. A great 
deal of progress is sure to be 
made in 1957 by our industry 
es practically every company 
has big programs of either ex- 
pansion or modernization or 


In. our company we expect to 
begin production in our new 
plant at Alpena, Michigan, 
sometime during the second 
half of the year, and we will 


our economic situa- 
international 


- 


foresee a reversal of this trend 
for some time to cdme. 

The demand for Canadian 
crude oil and petroleum prod- 
ucts has never been higher and 
will be higher still next year. 
The purchasing power of the 
Canadian citizen continues to 
advance steadily. In spite of 
credit restrictions the pressure 
of demand in most fields of re- 
tail sales is stronger than ever 
with no signs of lessening. 
Basic steel has seldom been in 
shorter supply and this may be 
further compounded by a live- 
ly renewal in Canadian ship- 
building. Automobile sales 
seem pointed for record highs. 
Just as Canada’s first great in- 
dustrial surge forward in the 
1850s was characterized by the 
construction of some 2,000 
miles of railroad in 10 years, 
so her present industrial revol- 
ution has been marked by the 
construction of 4,000 miles of 
oil pipe lines in the last 5 years 
with a further 3,000 miles of 
gas line now under construc- 
tion — 7,000 miles of trunk 
pipe line in 7 years, Next 
year’s pipe line construction 
will be more active than ever 
with. major extensions an- 
nounced for Trans Mountain 
and Interprovincial oil , lines, 
plus the two great trunk zas 
lines, Westcoast Transmission 
and Trans-Canada. 

Crude oil production having 
exceeded all expectations - in 
1956 at approximately 470,000 
barrels daily by the end of the 
year, bids Mair to come close 
to the 6Q0,000 , barrel daily 
mark in the coming year. Re- 
fineries are being expanded in 
almost all areas and new ven- 
tures into petrochemicals are 
certain. 

All in all there can be no 
doubt about the continued 
dynamism of Canadian indus- 
try — and not least the oil 
and gas industries. This we 
have almost come to take for 
granted. What will need more 
effort than ever is preservation 
of a balance between such 
dynamism and-the national 
cost of production. 


. 


J. D. Barrington 


President and Managing Di- 
rector, Polymer Corp. 


Continuing resource devel- 
opment and industrial expan- 
sion, together with high-level 
consumer spending, assure a 
higher volume of production 
and trade in 1957. However, 
the competitive demands for 
money, materials and man- 
power are likely to promote 
a continuation of high interest 
rates and a rise in cost levels. 

The European oil shortage 
and coincidental tight dollar 
balance position in overseas 
countries contain uncertainties 
for Canadian exporters. The 
extent of disturbance rests 
with the turn of international 
events in coming months. Cer- 


, 


tainly it can be said that prior . 


to the Suez crisis, business and 
trade expansion in overseas 
countries was highly encour- 
aging. . 
The world use of rubber con- 
tinued to grow in 1956 and this 
was reflected in the increasing 
demand for our _ Products. 


With sales in 1956 estimated 
at well over $100 million and 


graduates each year and there 
is a big drive on to persuade 
young people to take up phar- 
macy as a career, but there 
are still not enough skilied 
professional persons in this 
category. 


At the manufacturing level: 


particularly, the industry. is 
also suffering, as others do, 
for lack of enough technically 
trained people in such fields as 
chemistry and _ engineering. 
Production of pharmaceuticals 
today is more highly mechan- 
ized than many recognize and 
yet every step in manufacture 
is controlled by quality and 
quantity tests which can only 
be performed satisfactorily by 
staff with appropriate scientific 
training. 
” fol * 


A. Turner Bone 


President, Canadian Construc- 
tion Association 


The international situation is 
such that the trend for con- 
tinued improvement in Cana- 
dian business might easily be 
reversed by conditions beyond 
our control. In the absence of 
any major upset of this nature, 
I believe that business in gen- 
eral, and for the construction 
industry in particular, wiil be 
at a 5% to 10% higher volume 
in 1957 than in 1956. 

Increased production of basic 
materials such as brick, ce- 
ment, steel, ete., will help to 
control material prices but 
costs will continue to increase. 
Highe? labor and material 
prices in the United States in- 
evitably bring about higher 
prices in this country, and. the 
best we seem able to accom- 
plish is to control the rate of 
increase to prevent too rapid 


“a rise. 


The increase in interest rates 
this year is having a greater 
effect on the cost of buildings 
built with borrowed money 
than all the labor and material 
increases of the past three or 
four years. I would like to see 
the financial experts find a way 
of curbing inflation which 
would not increase the cost of 
necessary construction. 

* » * 


J. U. Boyer 

Vice - president and general 
manager, Provincial Bank of 
Canada 


There has been a remarkable 
growth in our national econ- 
omy in both 1955 and 1956 and 
while there is every reason to 
be optimistic for 1957, it..can 
hardly be expected that the 
same rate of expansion can be 
maintained in the coming year. 

Our economy is already on a 
very high plateau and before 
we reach for higher summits, 
a breathing spell may well be 
advisable or required. 

Our recent prosperity has 
been based to a large extent on 
the rather extraordinary up- 
surge in capital investments 
during the last two years. 
While recent surveys show 
that intentions in this field for 
1957 are still very high, it 
seems that, as a result of 
various shortages in man- 
power and raw materials, re- 
visions will have to be made 
later on. This would no doubt 
affect materially our rate of 
expansion, especially during 
the last two quarters of 1957. 

As a result of our national 
monetary policy, intended to 
fight inflation, credit restric- 
tions are likely to become 


gradually more 
to be felt much more seriously 


terpri 
Pino ow» a apts da 
ductive capacity is at a record 
evel, our economy is quite 
healthy and Canadian business 
has given a very good account 
itself during the last few 
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sibly setbacks from time to 
time in some sectors, further 
consolidation of our economy 
will take place and further 
progress will be enjoyed in the 
coming year. 

~ & t 


J. N. T. Bulman 


President, Canadian Manufac.-. ’ 
turers’ Association 


The clouded international 
politica. and economic picture 
and the complex effects of in- 
flationary pressures at home 
are the primary factors which 
tend to shade a prosperous out- 
look for Canada in 1957. Given 
wide conception and fexible 


administration of monetary 
and fiscal policies we should 
achieve a continued increase 
in the physical output of goods 
and services during the com- 
ing year but we can hardly 
expect a repetition of the rec- 
ord-breaking percentage in- 
creases in all our growth 
factors which have character* 
ized the year 1956. 


of too potent antidotes. Tight 
credit appears to be with us 
for some time to come and this 
may ultimately have ‘ts ad- 
verse effect on employment 
which has been full in the 
economic sense of the word. 


The crux of industry's prob- 
lem is still that of improving 
its competitive capacities in 
the markets of Canada and 
overseas. The expected in- 
crease in immigration from the 
United Kingdom and troubled 
European countries will have 
a beneficial effect in enlarging 
th home market and perhaps 
alleviating labor shortages in 


A sensible degree of mod- 
eration .must guide the 
policies of governments, busi- 
nessmen, labor and consumers 
alike if we are to avoid the 


damaging effects of inflation 
and the equally hurtful results 








some fields. Barring any fur- 
ther major deterioration in 
international relations, exports 
should continue to be a buoy- 
ant force in the Canadian 
economy. Aside from _ the 
question marks which exist in 
all forecasts, 1957 should be a 
good year. 


M. S. Beringer 
President, British American 

Oil Co. 

For 1957 it is estimated that 
Canada’s oi] industry will in- 
crease crude oil production to 
about 545,000 b/d, notably be- 


cause of a greater volume of 
exports. Other anticipated 
highlights of the year are the 
laying of over 3,000 miles of 
pipe for oil and natural gas 
transportation, and refinery 
throughput capacity being 
raised to about 750,000_b/d to 
match an increase in product 
demand of around 15%. 


The problem of the gap be- 
tween crude producibility and 
market outlets will still be a 
concern of the industry in 
1957, as it was in 1956. There 
will be increases in capital ex- 
penditures — both in the pri- 

(Continued on page 15) 
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“Excessively dry air is a menace. It’s bad for health; it can even kill.” 


CONTROL HUMIDITY wis. - SWAN HUMIDIFIER! 





Leading Medical Authorities Agree . . 
PROPER HUMIDITY WILL ACTUALLY 
LESSEN FREQUENCY OF COLDS 


As emphasized in a recent article in The Finaneial Post (Oct. 6, 1956), excessively 
dry air is a menace. It’s bad for health; it can even kill. 


A prominent Canadian Doctor has found that a building heated to 70 degrees, 
with outside temperature a chilly 10 deg., frequently will have a relative humidity 
as low as 512% — drier than any natural climate on earth, including the Sahara! 


Dry air, doctors agree, does a great“deal to increase the incidence of the common 
cold, as well as breaking down the body’s resistance to its attack. But, they find, - 
if relative humidity is maintained at approximately 40%, the factors causing colds, 
sore throats, influenza, pneumonia, etc., can not only be reduced but often 
eliminated. 


A SWAN HUMIDIFIER will automatically maintain this healthful relative humid- 
ity—at low cost. 


Properly controlled humidification with a SWAN. HUMIDIFIER means... 
reduced incidence of colds . . . less absenteeism from work . . . increased efficiency 
of office and factory help . . . as well as lower fuel consumption . . . and many, 
many more money-saving advantages. 8 


The SWAN HUMIDIFIER . . . humidifies in Winter . . . spot cools in Summer 
. .. condenses smoke . . . cleans the air... oa eliminates static electricity. Com- 
“pletely automatic, it’s economical.to opera . the single unit using only the 
equivalent of a 60-watt electric light bulb, humidifies up to 15,000 cubic feet; the 
‘double unit humidifies the equivalent of 53,000 cubic feet with the power con- 
‘sumption of only a 120-watt bulb. A SWAN HUMIDIFIER may be custom-built 
to meet individual specifications. Write today for illustrated booklet and complete 
information. 


SWAN HUMIDIFIERS 


are available in 7 sizes . . . from 8 to 35-gallon capacity 
. . . capable of humidifying from 10, to 53,000 
cubic feet of space. 


Ideally suited for... 
Business or Professional 


OFFICES 
Also, Brokerage Offices, Banks, etc. 


_CONFERENCE ROOMS 
INDUSTRIAL PLANTS 
HOMES 
SCHOOLS 
THEATRES 
HOSPITALS 
LIBRARIES 
MUSEUMS 
CHURCHES 


*WRITE FOR 14-page coloured brochure and specifi- 
cation sheet and we'll also send you a seprint of the 
recent authoritative article published in The Financial 
Post on the advisability of ey tern toner offices, plants 
and public buildings as well as private homes. 


DEALERS AND JOBBERS WANTED 


SWAN digo pnb. ' 
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“|Que. Hydro 
Micro Link 
|Completed 


MONTREAL (Staff) — Hydro- 
Quebec’s new 440-mile microwave | 
link has been completed. Cost: 











A New Year 


— Time to 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 

















The holiday season has in- 
jected a temporary lull into the 
flow of new financing, but it’s 
unlikely to last long. Big issue 
on which the street attention is 
focused is the Trans - Canada 
Pipe Lines, due to come before 
the end of January if all the 
details can be tied up in time. 
The Westcoast Transmission 
financing in connection with 
the big natural gas pipeline 








Revalue 


| Canadian industrial stocks, despite a serres of sharp market 
setbacks, are finishing 1956 with an over-all advance of about | 
| 6%. The past year, to many analysts, marked the turning point| Over $1 million. Construction: | 
|in a lengthy bull market. The “Bisenhowe1 Iliness” markets, | R.C.A. Victor Co. 
| Suez, Hungary and other world crises were excuses for major) The longest private commercial | 
bouts of selling. | microwave system in Canada, it| Bie 
But throughout the year ran a pattern of steadily-higher in-| joins Montreal with Labrieville,| Bee 
terest rates that possibly was the major factor in determining | northeastern Quebec site of the | 
from the Peace River to the | m@rket prices, And, predict analysts, tight money is likely to be| 61. new Bersimis River hydro- 
Vancouver area and the U.S. | the most important factor behind next year’s markets. | Power generating plant. | 
ran into similar delays a year " ’ ™ Other points linked in the 15- 
ago: When the deal is done, it Generally, swings in the market were broad and were accen- | station electronic system include 
may: make things easier for | tuated by nervousness of investors and traders who jumped in | Beauharnois, Charlesbourg, For- 
others seeking investors’ funds. | and out rapidly. Here is a table illustrating some of the swings. | estville, and the site of the pro- 
° . ° | Beet = Bad 1956 | jected Bersimis No. 2 power} fs 
Price 1955 High Low | Plant, 18 miles down-river from 
Bersimis No. 1. 

The Montreal - Labrieville link 
features a string of microwave 
radio relay towers, similar in 
r principle to those carrying TV 
41% | programs between cities. 

77 | It includes 22 telephone circuits 
68 'as well as teletype, telemetering } 
and load frequency control cir- | 


> 
THE STREET IS TALKING ABOUT—the strength in Trans | .yits all using microwaves as a 
Mountain Oil Pipe Line that has. been a high point throughout means of transmission. 
1956. This week, Trans Mountain races ahead to $105, up from! fectric power produced at, and | 
$96. It started 1956 at about $44. Speculation is that 1957 earn-,| transmitted from, Bersimis is re- | 
ings will hit about $7.50 a share. | motely indicated at Hydro-Que- | 
Other pipelines were also highlights of the year. Interpro-| bec’s offices in Montreal. From) 
vincial, steadily extending and increasing capacity of its line to| there, power consumption can be | 
Eastern Canada, shows a rise to $47 from $28%. And, among | controlled by means of the load 
smaller lines, Pembina (servicing possibly the major field in| fequency control circuits. | 
Western Canada) bounds to $48% from $234. | Supplementary lower frequen- | 
Focusing attention on both pipelines and refining oils was the | ©Y Stations mounted on the same | 
bottling-up of the Suez Canal. Imperial Oil, kingpin of the inte- | ‘°Wers 48 the microwave antenna | 
grated oils, at $53% is ahead from $394; B-A Oil was a highlight | | Provide two-way communication | 
pre Pe as a result of deal with parent Gulf Oil with the stock bouncing | with Hydro-Quebec crews on the | 
would put municipalities in a e highway along the Montreal-Ber- | 
position to borrow at rates as {| UP to $46% from about $37. A | simis transmission line. | 
cheap or cheaper than provin- | 
cial (an ouiirak epaiinaatis 1956 markets were also highlighted by a series of promotional Preewre Se eta: rr | 
—something not likely to be | splurges in industrial issues that saw prices skyrocket and then | —On the West Coast, kp 
entirely attractive to those | fall even more sharply than they had climbed. Main activity in ly completed system a recent-| 
bodies. the stocks priginated in the U.S. Two were suspended from trad-| Vancouver, Burnaby Mountain. 
ing on listed markets. | and Ingledow for the British 
Morrison Brass about doubled in price to a top of about $10} Columbia Electric Co. An exten- | 
but fell quickly when suspended from trading. Selling now at| sion to Huntingdon is under con- | 
about $1.25-$1.50 on the over-the-counter market. struction. | 
Chatco Steel was the other suspended issue. It climbed from —In Alberta, one system link- 
a low of about $3.30 to hit $16 on the listed board, then kept} ing Brooks and Empress has al- 
climbing to a top of about $22 over-the-counter before falling to| ready been completed, and_| 
about $5. - another linking Edmonton-Val- | 
John Inglis was another favorite of U. S. speculators, rising to| ‘¢YView-Peace River and Valley- | 
a high of $17 from about $10 but quickly dropping to a bottom of 


view-Grande Prairie is now be- | 
tz ; | 
about $4.25 before steadying at $5%. Se ee nd 


. Securities 





The beginning of the year is 
an appropriate time to have 
a valuation made of your 
security holdings. 


We shall be pleased to do this for you 
without obligation and enter the informa- 
tion in an “Investment Record” folder. 
This “Investment Record” will contain 
the current market price of each of your 
securities and will show your monthly and 
yearly investment income. 


— The first time offered 
to Private Investors 


Now, at a time when interest rates are at 
a 25-year high, prudent investors are 
buying securities which will assure them 
this high income for years to come— 
securities such as Traders Finance 

Corporation Limited Collateral Trust 
Notes. Secured as they are to 11244% of 
face value by instalment obligations and 
constituting floating charge on all other 
asséts, these Notes are the prime - 
obligations of the company. 


Among the municipal issues 
expected on the street are a 
$2.6 million City of London 
serial issue and a $20-million 
Metropolitan Toronto offering. 

Metro Chairman Fred Gardi- 
ner has suggested that Canada 
should emulate the U.S. and 
allow municipalities ‘to issue 
debentures which would bear 
interest free of federdl income 
tax. This is designed to help 
municipal borrowers compete 
for funds with corporations, 
which pay interest out of earn- 
ings before taxes, and with 
Ottawa and the provinces with 
their greater taxing powers. 

Although some in the in- 
vestment community see con- 
siderable logic in the idea, on 
the grounds that it would re- 
duce the pressure for federal 
and provincial aid, it would be 
hard to sell politically. And it 


Abitibi 

Algoma Steel 
Aluminium 

Atlas Steels 

Ford of Canada 
Great Lakes Paper 
McColl ... 

Page Hersey 
Shawinigan 


Just send a list of ‘your holdings to our 
nearest office for this complimentary service. 
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Vood, Gundy & Company 


Limited 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebee London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


Previous offerings of Traders Notes have 
been made mainly to insurance Companies 
and institutions. Several of these 
companies in Canada and United States 
individually hold up to $15,000,000... a 
fact which speaks volumes for the excep- 
tional security and value of this investment. 
As principals, we offer 


Traders Finance o Corporation 
Limited 


Collateral Trust Notes, Series **U” 
To be dated January 2, 1957 
514 % Notes _ on Leone 2, 1962 


Prices 97.85 and interest to yield 5.75% 

514% Notes to mature Jan 2, 1969 
(non-callable before 1 

Price: 97.85 and interest to yield 5.75% 


sa lace your order or for further information 
" tinete ielaphene aur nenréet jalan 


M:Leop, Younc, Weir & COMPANY 


50 King Street West ” 976 St. James Street West 
Toronto “ Montreal 
Tel.: EMpire 4-016] - Tel.: HArbour 4261 
Ottawa Winnipeg London Hamilton Vancouver 
Calgary Kitchener Quebec Sherbrooke Windsor 
\ New York 














WALWYN, FISHER & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


* . ~ 


Crown dZellerbach Corp., 
U.S. holder of about 95% of 
Crown Zellerbach Canada 
stock, has just arranged a joan 
on terms that must make it the 
envy of its Canadian com- 
petitors. It has sold $60 million 
25-year 44% % promissory notes 
to 11 institutions acting as 
trustees or agents for insur- 
ance, trust and pension funds. 
This brings funded debt to 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 
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Alberta Government Telephones. | 
—In Manitoba, a contract has | 
been awarded by the Manitoba 























telephofie system for a link bee 
tween Swan River and Flin 
Flon. 

















Queues ANNOUNCEMENT See 


HONOURABLE FRANK M. ROSS, 
K. St J., C.M.G., M.C., UL.D—Lievtenent- 
Governor of British Columbia 


The Canadian Bank 9f Com- ' 
merce announces the election 
of Honourablé Frank M. Ross, 
K. St J., CM.G., M.C., LL.D., 
Lieutenant-Governor of British 
erry dh its Lag d: of : 7 
rectors. ura 
Ross is Chairman of rang hav 
of Westetn Bridge & Steel 
Fabricators Ltd., International 
Paints (Catiada) ‘Ltd; Canadian 
Dredge & Dock Company 
Limited, President. of West 
Coast Shipbuilders Limited, 
Red Barge Line Limited, Vice- 
President of Douglas Lake 


Cattle Company Limited, a Di- 


rector of Trans-Canada Air 
Lines, R. Victor Company 
Limited, | t Transmis- 
sicn Company Limited, Grosve- 
‘nor-Laing Limited, and a num- 
ber of other companies. 








Over 18,000 Own it 
for 


J Income Tax Credit 
tavest in 
CANADIAN INVESTMENT FUND 


Gives you © proportionate interest 
in 70-80 first-class investments. 


Phene er write fer infermation 


A. F. Francis 


&eC ompany | Limited 


Pat rem ondttne aavocariow o cana 
3-0138 


66 Kino St.W. TORONTO EMpire 
Pigott Bidg. HAMILTON JAckson7-9263 








Winter Work 
Speeds New 


\Cement Plants 


Construction of Canada’s two 
newest cement . manufacturing 
projects, representing a $28-mil- 
lion investment and an 8% addi- 
tion to total Canadian capacity is 
a ing ahead through the win- 

r. 


Lake Ontario Portland Cement 
Co. plans to be shipping commer- 
cial aggregate’ from its Picton, 
Ont., headquarters when naviga- 
tion opens on Lake Ontario next 
year. Production ‘of cement is 
scheduled for the following 
August or September. 

Lafarge Cement of North 
America Ltd. expects its plant at 
Lulu Island, Vancouver, to be 
completed next fall with produc- 
tion of cement to ssanpched early in 
1958. 

At Picton, clearing and grub- 
bing of the site for the 1.8-mil- 
lion-bbls,-a-year plant has been 
completed, and the floor and walls 
of the surge pile tunnel and the 
foundations for ten of the 12 kiln 
piers have been poured. The 
powder magazine, the cap maga- 
zine and permanent warehouse 
have been completed. 

Quarry and other equipment 
has been delivered to the site, 
work is continuing through the 
winter on the dock, and sub-con- 
tracts.are being let for silos, tanks 
and installations. 

Lease of property from Toronto 
Harbour Commission for erecting 
storage and distribution facilities 
has been arranged, and an option 
to buy land at Rochester, U.S., 
for silos and a bagging plant has 
been taken up by the Lake On- 
tario company’s subsidiary, Roch- 
ester Portland Cement Corp. 

Lafarge Cement has now award- 
ed “four contracts with a total 
value of more than $2 million for 
its ¥.3-million-bbls.-a-year plant. 
It is a subsidiary of the French- 
based Lafarge Group which is 
among the world’s biggest cement 
producers. This will be the first 
Lafarge plant in Canada. 
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The “Invest Canada” Club, Sully 710 — 960 St. Jomen Street West 7 


Montreal, P.Q., Canade. _ 


Enroll me as a provisional member of the “Invest in Canade” Club. 
| understand there is no obligation on my part whatsoever. 
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$99.5 million, about 21% of 
total capitalization. Expansion 
program now under way will 
boost annual capacity by 425,- 
000 tons of paper within seven 
years or less. 
7 “ ” 

A review of portfolio 

changes of 50 investment man- 











agement groups.in the U.S. by 
Barron’s shows that two such 
groups bought 9,900 shares of 
Simpsons Ltd. during third 
quarter 1956; no sales of the 
stock were recorded. One 
group bought 1,240 shares of 
Fruehauf Trailer Co. (the U.S. 
company), and three sold 22,- 
660 Fruehauf shares. 

. * a 


The National Planning Asso- 
ciation in the U.S., in its re- 
view of the 1957 outlook, ques- 
tions whether further restric- 
tions on credit are wise, in the 
drive to halt inflation. 

“Only much more drastic 
credit restrictions than are cur- 
rently in force would have an 
effect on world-wide raw ma- 
terial prices and on labor costs. 
But credit restrictions of such 
severity would probably have 
such a depressive influence on 
certain sectors of the economy 
as to create unemployment in 
those particular fields of activ- 
ity. 

“Such a development would 
raise serious questions as to the 
wisdom and feasability of such 
a restrictive policy. Therefore 
it appears most likely that a 
policy of mild credit restraint 
will be continued, But as was 
the case last year, it is doubtful 
that such a policy can be suffi- 
ciently effective to prevent 
some further price rise.” 


Easy Washing’s 
Bigger Profit 


Net profit of Easy Washing Ma- 





ae 1956, will be more than $250;- 


and General Manager S. J. Ran- 
dall states. This is equivalent to 
$1.53 per share compared with 
$2.28 per share on the basis of 


recently. 

Company has just issued an ad- 
ditional 5,000 shares under a key 
employee stock purchase plan. 
The first 5,000 shares under the 


that will ‘be issued over a 10- 
year period. 

Randall estimates — sales ‘this 
year will total $7,250,000 ($6,283,- 
467). He expects company will do 
as well in 1957 as in 1956. 

Despite substantially improved 

net declined because of 
higher costs and greater business 
expenditures. 

Company will bring into pro- 
‘duction in February an automatic 
clothes drier which it designed. 
“Quite a bit of money” will have 
to ood = to retrim its auto- 
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move in Trans Mountain. 





chine Co. for the year ended Dec. 


000 compared with $360,339 for 
the like period of 1955, President 


158,100 shares outstanding until 


plan were issued in 1955 of 50,000 


Argus Corp. at $!7% is up from $16%. 
crease in net profit to $1.21 a share from $7c a share but indicated | 
asset value behind each share is down at $29.24 from $38.86 at | 
Nov. 30, 1955, reflecting drops in the market prices of some of its 
main holdings (e.g. Massey-Harris-Ferguson, from $9%4 to $6%, | 
Canadian Breweries, from $29% to $25%). 

Laura Secord Candy Shops has record sales and profits in the 
year ended Sept. 30. Net was equal to $1.29 a share, up from) 
$1.22. Stock at $17%4 is down from $177%. 


. 





THIS WEEK—Usual holiday-season markets prevail. Activity | 
dull and prices generally steady, Outstanding exception was the | 


| 





By spring next year, Canada 
will have its first fully integrated 
operation in one of the fastest- 
growing fields in plastics. 

The field: polyethylene film for 
which markets in packaging, con- 
struction and other industries are 
developing at a tremendous pace. 

The reason: A shares deal in 
the U.S. has brought film-pro- 
ducing Visking Ltd. with two 
plants in Canada and a third 
planned, under the same parental 
umbrella as Union Carbide Can- 
ada Ltd. which will be pro- 
ducing polyethylene resins — the 
raw material for the film — from 
its new multi- million-dollar plant 
at Montreal. 

The shares deal was finalized 
last week at a time when both 
companies are in the throes of a 
polyethylene expansion race in 
Canada. Union Carbide is nearing 
completion of a $15-million petro- 
chemical and polyethylene plant 
at Montreal which will use gases 
from local refineries as the raw 
materials source. Visking, having 
added 30% capacity to its Lind- 
say, Ont., plant this year, plans 
construction of another $500,000 
film plant at Winnipeg with 
completion scheduled for late 
next year. 


Future relationship between the. 


Visking and Union Carbide opera- 
tions in Canada has not yet been 
announced, but it looks like 
bringing new v developments in the 
field. 

Up till now, major producers of 
the film have bought the polye- 
thylene resins and compounds 
from other companies in Canada 
or }).S. It’s reported that Union 
Carbide will ship-the resins from 
its new Montreal plant to the 
V&king plants at Lindsay and 
Ajax, Ont., and possibly out to the 
Winnipeg works when that comes 
into operation. It’s also rumored 
that the move may bring a further 
price cut in polyethylene film 
which has been getting steadily 





|Retailers to Hear 


Industry’s Plans 
Estimates of future trends in 
the synthetic fabric and electrical 
appliance industries are to be 
given to members of the Cana- 
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Visking-Union Carbide Deal 
Unities Plastics Operation | 


| 
cheapér as its markets increased | 


year—about 5%—following on a| 
drop in the price of resins. | 

Union Carbide Canada, formed | 
nearly two years ago with the| 


merging of a group of Canadian | 
is a wholly owned | 


companies, 
subsidiary of Union Carbide & 
Carbon Corp. in the U.S. Under 
the take-over arrangement which 
Visking shareholders approved 
last week, one Union Carbide & 
Carbon share was exchanged for 
2% Visking shares, and Visking 
with a total of nine plants in 
North America became a division 
of the U.S. corporation. 

Union Carbide Canada has 34 
plants and sales offices across 
Canada. 

This week, Visking Vice-Presi- 
dent and General Manager in 
Canada, L. A. Hanson, told The 
Financial Post: Our sales of 
polyethylene film this year will 
probably be up by about 30% 
over 1955. We expect sales in 1957 


Company reports in- | 





to climb 25% to 30% above the 
1956 level.” 





Manitoba 
Dips Scotch 
25e Bottle 


From Our Own Correspondent 

WINNIPEG — New price lists 
of the Manitoba Liquor Commis- 
sion to become effective early in 
1957 — the 44th since government 
control came into effect in 1923 — 
will implement the recommenda- 
tion of the Bracken Inquiry Com- 
mission to end the markup. dis- 
crimination against . imported 
whisky. 

The result — price of Scotch 
whisky will. be dropped about 25 
cents a bottle for standard brands, 
maybe more for some of the 
higher priced brands which have 
Been selling for between $6 and 
$7 a bottle for a 26%-oz. bottle. 

Thirty-five brands of Scotch 
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Delay 


may cost 
money! 


Have yéur insurance reviewed before a loss occurs! 

















SPECIALIZED PERSONNEL 
IN ALL DEPARTMENTS 


COMPLETE PROFESSIONAL 
ENGINEERING SERVICE 





TOMENSON, SAUNDERS, SMITH & GARFAT 


| LIMITED 
220 BAY ST., TORONTO. EMpire 6-7671 


NATION-WIDE SERVICE 
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What Do 
You Know 
About 


Wills? 





‘ 5 eS 
RB 46 8 vd 4 of: 


1. A Will must be witnessed by two 
persons present with the testator when 
he signs it or acknowledges his 
signature. 


2. A legacy to the witness of a Will, 
or to the husband or wife of such 
witness, is void. 


5 Naming a guardian for your 
children in your Will relieves the 
Court from appointing one. 


4. Unlimited bequests can be given 
to recognized charities in Canada 
without payment of Federal Succes- 
sion Duties. 


2. Trust companies are not entitled 
to greater remuneration for their 
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December 29, 1956 THE FINANCIAL POST 


BUSINESS OUTLOOK By PAUL 8. DEACON, 


Keep Tab on the Bond Market 


You Will Get Clues To What’s Ahead For Stock Prices 








Nessrtt, THomson AND CompPaANY, 


LIMITED THERE IS AN EASY WAY 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


355 St. James Street West, MONTREAL. Phone HArbour 9221 


MONTREAL. QUESEC TORONTO OTTAWA 
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VANCOUVER 
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Nessitt, LHOMSON & Co. 


Members 


Montreal Stock Exchange 


Canadian Stock Exchange 


The Toronto Stock Exchange 


$55 St. James Street West ¢ Montreal 





WILLIAM F. MACKLAIER, Q.C. 
William F, Mactlaier, @.C., of Montreal, 
hos been named Vice-President of the 
Sheraton Corporation of America, and 
the Hotel Chain's General Counsel in 
Canada, Sheraton President Ernest Hend- 
erson announced today. 


A native of Canada, Mr. Macklaier has 
been a Vice-President and Director of 
Sheraton Hotels Limited, the Canadian 
Subsidiary of Sheraten Corporation of 
_ America, Sheraton operates forty-three 
hotels in North America, six of them in 
Ceneda. * , 


A 1923 graduate of McGill University in 

treci, Mr. Meckicier hes been a 
liar in the law firm of Hugessen, 
Mecklaier, Chisholm, Smith and Davis 
in’ Montreal since 1930. In 1939, he 


was created a King's Counsel (now 
Queen's Counsel). 


Me. Mackiaier is also a Director of such 
ether companies as the Bank of Nova 
Scotia, the Canada Life Assurance Co., 
Foundation Company of Canada lLtd., 
National Trust Co. itd., Shawinigan Water 
end Power Co., and many others. He 
is also @ member of the Executive Com- 
‘mittee of the Canadian Chamber of 
Commerce. 
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Dividend Changes 


DOMINION FABRICS —— Common, 15¢ 
payable Feb. 1, 1957 to holders of 
record Jan. 15; ex-dividend Jan, 11. 
Previously paid quarterly at annual 
rate of 40c per share. Recent price: 
$10% bid. 


WESTERN LEASEHOLDS—Common, 12 '4c 
payable Jan. 11, 1957 to holders of 
record Dec. 28; ex-dividend Dec. 2). 
Initial payment. Recent price: $6.70 
bid. 


CROWN ZELLERBACH (CANADA) 

. Common,’ 25¢ peyable Jan, 2, 1957 to 
holders of record Dec. 19; ex-dividend 
Dec. 17. Initial payment. Recent price: 
$51% bid. 


ALL-CANADIAN DIVIDEND FUND-—Capi- 
tal, 5c plus 2c payable Jan. 15, 1957 
to holders of récord Dec. 31. Total 
paid in 1956, 21c, including 6c last 
January. Recent price: $4.93 bid, 
$5.36 asked, 


ST. LAWRENCE CORP. -—— New common, 
25¢ payable Jan. 25, 1957*to holders 
of record Jan. 4; ex-dividend Jan. 2. 
First following 4-for-1 stock split. Pre- 
viously paid quGrterly at annual rate 
of $2 (or 50c a year on the new 
stock). Recent price: $17%. 


INTERNATIONAL POWER — Common, 
$3 payable Feb. 21, 1957 to holders 
of record Feb. 7; ex-dividend Feb. 5. 
Previously paid quarterly at annual 
rate of $2.40. Recent price: $290. 


DONOHUE BROS. — Common, 30c extra 
payable Jan. 19, 1957 te holders of 
record January 4. In 1936, paid extra 
of 25c, Jan. 19. Recent price: $29). 


GREAT BRITAIN & CANADA INVESTMENT 
CORP. — Pref., $13 payable Dec, 31 
to holders of record Dec. 18. Total 
paid in 1956, $13; total paid in 1955, 
$12. Recent price: $121. 


COMMONWEALTH INTERNATIONAL 

CORP. ——- Common, 15c¢ payable Jan. 15, 
to holders of record Dec. 31. Total 
paid in 1956, 31c including 13c paid 
Jan. 16. Recent price: $7.59 bid, 
$8.34 asked. 
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CANADIAN BREWERIES LTD. 
has issued an additional 620 common 
shares in exchange for the same 
number of preferred shares. There 
are now 3,058,531 common and 400,- 
073 preferred shares outstanding. 
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Official Journal of the + 
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OF CANADA 
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Trying to guess which way 
the bond market is going is 
likely to be a major occupa- 
tion in 1957, not only among 
bond buyers but stock buyers 
too. 

One reason: Investors are 
now more yield conscious 
than they have been for 
many years. With attractive 
returns available on both 
bonds and preferreds, those 
with money to invest are 
taking a second look at the 
yield now available — and 
the yield they hope to get in 
the future — on common 
stocks. 

People buy common stocks 
for many reasons other than 
the immediate income their 
purchase will»produce. The 
shares of a good company in 
a growing industry in a de- 
veloping country like Can- 
ada should provide not only 
, @ better long-term return 
than bonds or preferreds, but 
should also bring capital 
gains of a size not possible 
with fixed-income securities. 

But when an investor con- 
siders the relatively assured 
income he can get from a 
bond and, to a lesser extent 
perhaps, from a preferred 
stock, the temptation may be 
to put his money in this type 
of security rather than risk 
the uncertainty — over. the 
shorter term—of a common 
stock. 

After all, at 6% compound 
interest, it takes only 12 
years to double one’s capital. 
And the prices of the fixed- 
income securities generally 
do not fluctuate as much as 
those of common § stocks. 
That’s a consideration that’s 
worth weighing, in case an 
emergency arises which ne- 
cessitates cashing in some se- 
curities. ' 

Yield isn’t the only reason 
why stock buyers are watch- 
ing the bond market closely, 
however. 

Changes in bond prices 
mirrpr quite closely the 


changes in government credit 

policy. When money be-. 
comes scarce in relation to 

the demand for it, interest 

rates rise and bond prices 

decline — a fact of which 

most investors are now 

acutely aware. 

Because central banks 
have such a strong influence 
on the supply of money and 
credit, a decision by them to 
help increase or decrease this 
supply shows up quickly in 
interest rates on bonds, and 
therefore in bond prices. 

To the extent that such a 
change in money supply in 
relation to current demand 
is due to central bank policy, 
it also gives investors some 
clue as to the thinking of 
central bankers about econ- 
omic prospects. 

Evidence of this is not al- 
ways clear, because a drop 
in demand for money can 
bring about’ easier money 
conditions, just as much as, 
say, purchases of securities 
by the central bank designed 
to put more money into the 
-banking system. But the fact 
that a relative improvement 
in the supply of money and 
credit is allowed to take 
place without an offsetting 
move by the central bank, 
in itself can be a guide to~ 
what monetary authorities 
see ahead, 

Right now, there seems to 
be little prospect for an eas- 
ing of the restraint on money 
and credit. Capital expendi- 
tures by business and by 
governments in 1957 look as 
though may exceed even 
record 1956. 

In this regard, informed 
investors are waiting to see 
what the capital expenditure 
intentions figures compiled 
by the Department of Trade 
& Commerce will show, be- 
cause this always gives a 
fairly accurate picture of the 
size of demand for money in 
the coming year. 

What the Trade & Com- 








7 
> 
a 
* 


i 


Pay Bills in Foreign 


x ou 
7 


iz 


g 
. 


— 


~~ 


Boost Profits 


Canadian importers can boost 
profits if more of them will pay 
as much of their bills as possible 
in foreign currency. 

This is already being done by 
some importers but many more 
could find advantage in the sys- 
tem, states Deak & Co., foreign 
exchange specialists with offices 
in Toronto, * 

This is how importers stand to 
gain: The importer requests the 
foreign supplier to bill him in 
Canadian dollars only for that 
part of the total representing the 
actual merchandise value of the 
imports. All other costs — ocean 
shipping, insurance, packing, in- 
land freight, weighing, inspec- 


“see Net 
ises By 16% 
In First 3 Mos. 


MONTREAL (Staff)—Distillers 
Corp.-Seagrams Ltd. and _ sub- 
sidiaries for the three months 
ended Oct. 31, 1956, report con- 
solidated net profit equal to $1.27 
per share ($1.10 per share for the 
like period of 1955). 

Actual statement, expressed in 
U.S. currency and -subject to 
year-end adjustment, showed: 
1956 1955 

per ea i 
-eese 24,238,029 17,617,609 
ees 13,200,000 8,000,000 
Net profit 11,138,029 9,617,609 

A wholly owned U.S. subsid- 
iary, Joseph E. Seagram & Sons, 
Inc., and its. subsidiaries showed 
consolidated net profit of $7,977,- 
000 ($6,953,014) for the like period 
in the current fiscal year. Increase 
was attributed to increased buy- 
ing in both Canada and the U.S. 


Aluminum Plant 
Bid By Reynolds 
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on Imports 
Cash 


tions, commission — are to be 
billed in local currencies. 

These local currencies can then 
be secured by the importer, 
usually at discounts ranging from 
2% to 35% depending on the 
country supplying his goods. 

An example: An importer buys 
$5,000 worth of merchandise from 
Japan. Actual merchandise costs 
are only $3,000 and this is billed 
in Canadian dollars. The rest of 
the billing is made in terms of 
Japanese yen equal to $2,000 
Canadian. 

Recently yen could be obtained 
by foreign exchange specialists at 
the rate of 420 yen per dollar 
while the bank transfer rate of 
exchange was 374. This is a 10% 
saving on charges for shipping, 
etc., and a 4% saving on the total 
value of the imported merchan,; 
dise. 

This method, states Deak & Co., 
can be used successfully to pay 
for imports from Spain and 
Spanish territories, Japan, France 
and French territories, England 
and the Sterling area, the Philip- 
pine Is. and Many other countries. 

In. the case of France, savings 
on foreign exchange range up to 
about 12%; Spain, 9%; Turkey, 
60%. As far as such countries 
as Germany, England and Italy 
are concerned exchange advan- 
tages, while appreciable, are not 
as great. — 





Concrete Block 


Sales Up 33% 


Edmonton Concrete Block Co. 
for the six months ended Sept. 30, 
1956, reports gross sales increased 
by 33% over the like period @ 
1955. October and November sales 
were at their peak. 

Operations of the concrete block- 
and lightweight-aggregate plants 
will continue throughout the win- 
ter to have adequate inventories 
for the start of the 1957 building 
season. Both operated at capacity 
during the summer and aytumn. 

A new spectra-glaze oven in- 
stallation has doubled manufac- 





- merce survey reveals, will 


undoubtedly be reflected 
fairly promptly in the bond 
market. Bond prices fell 
quite sharply last year when 
the survey revealed a big 
jump in capital expenditpre 
plans, dropped still further 
when the mid-year forecast 
indicated that even the first 
estimate might be exceeded. 

Some investment men now 
believe that bond prices may 
have hit their low. Interest 
rates, they argue, are already 
restricting some plans for ex- 
pansion, particularly in the 
fields of municipal projects 
and housing. Several corpor- 
ations which planned to raise 
money in the public market 
have either reduced the size 
of their financing or aband- 
oned it altogether. 


If further steps must be 
taken to curb inflation (con- 
sumer prices are still rising), 
methods other than mone- 
tary ones would be logical, 
they say. 

With many governments 
and corporations still eagerly 
seeking money, it is difficult 
to see much improvement in 
financing conditions for some 
months, however. If interest 
rates have reached a high, 


_,the prospects would seem to 


be for a continuation at or 
close to these high levels for 
some time too. 


If bond prices did start to 
climb significantly, it could 
have more than one meaning 
for the stock market. 


On the one hand, it would 
suggest that present yields 
on common stocks would be- 
come more attractive, and 
prices might firm. 

On the other hand, it 
would also suggest’that busi- 
ness activity was dropping 
off, or about to drop off; that 
demand for money to finance 
growth was falling as a re- 
sult; and that monetary au- 
thorities felt they should 
ease up on their credit re- 
straint to try to limit the ex- 
tent of the drop in business. 

On this count, if it seemed 
that a serious drop in busi- 
ness was in the offing, it 
would indicate a decline in 
earnings and probably divi- 
dends ahead. 

Most people expect a very 
good year in 1957. Many 
think it may set new records. 


But costs are still rising. 


i. 





To Check Up On Your Investments 


A speaker at the forum on 

Investments recently defined 

the ideal list of holdings as 

“a properly diversified group of securities, 
each of which represents good value and 
conforms to the owner's particular require- 
ments”. He failéd,4iéwever, to explain how 
the average investor shall recognize good 
value and translate his own investment 
needs into proper diversification. So far the 
“do-it-yourself” movement hasn't been con- 
spicuously successful in the investment field. 
Dominion Securities has been in the in- 
vestment business for over 55 years, special- 
izing in helping individual investors select, 
administer and maintain their lists of secur- 
ities. Our staff of experienced men seeks to 
increase our usefulness to the community by 
demonstrating without charge our ability to 
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be of real practical help to individuals in 
checking over their holdings of bonds and 
stocks. 


Conditions affecting securities have 
changed considerably in recent months. If 
your list hasn’t had a professional check-up 
recently, perhaps it would be well te con- 
eern yourself with it. 


FREE—Record of Investments booklet. Fill 
out and mail us the coupon below. We will 
send you a form on which you can list your 
holdings, so that we can appraise and 
analyze them and make suggestions for 
changes if any seem toe us to be needed. 
There will be no charge for this service but 
we hope that if you act on any of our 
recommendations we will be favoured with 
the business. That’s fair, isn't it? 


Please send me a copy of the “Record of Investments” booklet and 


@ coupon on which to list my securities for analysis. 


Address... 
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Dommuon Securities Gepn. Linrrep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. 


Winnipeg Calgery Edmonton Vancouver 


Victoria Lendon Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint John 


50 King Street West, Toronto 
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Profit margins are getting 
slimmer. That’s why the 
stock market is examining 
the outlook with a cautious 
eye, and watching bond 
prices with more than norm- 
al interest for clues to what’s 
ahead. 


————— 
 —i. 





KERNAGHAN & Co. LimiTeD 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. Wi Davison 
K. A. W. Sutherland J. F. Willis E. R. Henry 


2nd Floor, 67 Richmond St. W. Toronto 


EM. 4-4256 EM. 8-3871 

















“[’m told Guaranty Trust is. 


a good place to do business” 


CAPITAL AND RESERVES $5,000,000 








McKEE HAS THE ENGINEERS 


to design your plant—and the organ- 
ization to build it—anywhere in the 
world. It’s a ready-made staff com- 
posed of technical specialists in every 
field of engineering necessary for 
the complete design and construc- 
tion of your new plant in any of the 


industries we serve. 


More than half a century of experi- 
ence has given us an unmatched 
fund of practical knowledge that is 


Ready-made engineering staff 
for your custom-built plant... 


McKee engineers call on years of world-wide 
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reflected in many cost-saving and 
time-saving advantages for you. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers ond Contractors « 372 Bay Street © Toronto 1, Onterio 


eo, Os E 


eye ge 


oP ae 


Dy . 
y - £4 
fone 
ee we , 
Me x ele . . 


Subsidiary of Arthur G. McKee & Company e 
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1, Ohio 
New York, N. Y. « Union, New Jersey © Washington, D. C. 
British Representatives: Head, Wrightson 


experience co solve plant design problems. 


Ideal woeki Lei Risin 
ciency of McKee engineers. 


One of 15 specialized engineering groups in the 
McKee organization. The services of hundreds 
of well-qualified engineers are available to you 
at McKee. ; 
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McKEE BUILDS PLANTS 
THAT EARN PROFITS 
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The Editorial Page 


Very Much 


Mr. St. Laurent has picked a worthwhile 
national job for the Senate in his ‘proposed 
inquiry into land use in Eastern Canada. As he 
himself pointed out recéntly, there is enormous 
waste of both manpower and natural resources 
in the present situation where a lot of people 
are trying to scrape a living out of land that 
should never have been farmed. In most cases 
they would be far better off, and Canada would 
be far better off, if they could be put on worth- 
while farming land or in other industries. 

This is not a minor problem or one that will 
be solved quickly and easily. 

There are literally thousands of square 
miles lying along the fringe of the good farming 
areas in Ontario, Quebec and the Atlantic 
Provinces, which are largely wasted. The soil 
is too shallow, rough or rocky for the most part, 
to permit profitable agriculture. And it is cer- 
tainly not growing anything like the volume 
or quality of pulpwood and saw timber that it 
could be. 

Much of this land should be reforested and, 





Worthwhile 


if properly maintained, in a very short time 
it would be producing continuously enough raw 
materials to double the present output af pulp, 
paper and lumber in these eastern provinces. 
At the same time this area, now mostly covered 
with scrub bush, would become much more 
attractive to vacationists, tourists and sports- 
men and it would conserve and stabilize vitally 
needed water supplies. 

Put to proper use, eventually this country 
would support as big or a bigger population than 
at present and it would support it in a great 
deal more comfort. The way the people .are 
scattered now it is difficult and in many cases 
impossible to provide them with electric power, 
decent roads, schools and other community 
services. But with new and prosperous industry 
based on loca] raw material, these difficulties 
should disappear. 

The Senate can perform a most. useful 
national service “by exploring this problem 
thoroughly and starting the transformation on 
its way. 





They Help Improve It 


The old bogey that immigrants threaten liv- 
ing standards and jobs of Canadians was raised 
at a union labor meeting in Victoria, B.C., the 
other day. That was a poor place to bring up 
that bit of fiction. 

A great deal of the prosperity and jobs in 
British Columbia today stem directly from the 
new ideas and processes introduced by immi- 
grants, The large-scale utilization of hemlock, 
formerly regarded as a weed tree, is an out- 
standing example. And.many others in British 
Columbia and everywhere else in Canada could 
be cited. 

The people who founded these new indus- 
tries in Canada not only provided their own 
jobs but jobs for thousands of native-born Cana- 
dians as well. 


All Tourists Like to Eat 


A feminine reader writes to suggest that 
Canada could draw a lot more visitors from the 
U. S. if it offered them better meals. 

Our food, she says, is “poor and boring.” On 
a recent Nova Scotia tried she could not find one 
“shore dinner,” a gastronomic joy which figures 
on the menu of nearly every restaurant in 
neighboring Maine across the border. There is 
certainly no reason why Nova Scotia can’t offer 
shore dinners. The lobsters, oysters and other 
sea food in Atlantic waters off Canada are at 
least equal to the best in the world. 

Whats the matter with Canadian cooks? Are 
they troubled by the notion that good cooking is 
an exotic custom like painting Easter eggs or 
hunting giraffes? If so, théy should note that 
few people want to eat octopus or rattlesnake. 
Those who want bird’s nest soup know they can 
find it in China. 

The same animals, vegetables and minerais 
g0 into the best dishes in all parts of the world. 
Beef, lamb, pork, game and poultry, fish and 
crustaceans, flour, butter, eggs and cheese, fruits 
arid vegetables; Sugar, salt and spices, wine and 
water: these are all the ingredients anybody 
needs, The trick is to put them together with 
loving care. It’s almost one of the fine arts. If 
Canadians practised it with more zeal and 
Originality, certainly the country would draw 

more tourists. 


Welcome News 


Speaking in Toronto last week, Gordon 
Booth, United Kingdom trade commissioner, 
said that there were now 800 British subsidiary 
plants in Canada. 

That will be news to a lot of Canadians whc 
have heard so much of the invasion of American 
capital and industry since the end of the war 
that they may have forgotten that Britain ase 
has a substantial stake in this matter. And it 
will be welcome news to Canadians who h-~ 
given any serious thought to the matter, not . 
they are opposed to American co-operation | tp 
developing this country, but simply becaus: ‘inis 
would feel more comfortable with this outsid. 
help more broadly distributed. 


Older and ter 
For many years it has been the rooted con- 
viction of psychologists that human beings get 
brighter and brighter until they reach age 21, 


_. and then they become duller and duller. After 


the early 20s, men and women begin to hobble 
toward old age, using the crutch of experience to 
compensate for the intellectua] vitality and 
learning capacity of youth. 

Late-flowering oldsters like Sir Winston 
Churchill, Bernard Shaw, or Alfred Einstein 
were dismissed as anomalies or else explained 
by the assumption that they really had reached 
their peak at 21 but no one had noticed. 


tional Institute of Mental Health at Washing- 
ton. Dr. Bayley's investigations suggest that 
the peak age is not 21 but 50. “Repeated tests 
on the same people as they grow older have 
yielded fceores that do not follow this (peak-at- 
21) pattern but indicate that at least some in- 
tellectual abilities may continue to increase 
slowly to 50 or older.” The earlier investiga- 
, tions which showed a decline after 


not had access to the education and health care 
now generally available. 

All this has set the cat among the pi 
as far as educational testers 


men it has two advantages, First, it 
‘Geny Lite closer to what the 


Pore mg cH 
when the tests were made older Goble prada teks 


now thrown over credit by monetary policies 
to control inflation leaves enough leeway for 
healthy economic growth. Increases in bank 
loans — even in a full employment economy — 
do not necessarily lead to inflation and it seems 
questionable whether an essentia! objective of 
policy should be to keep loans and money supply 
at some previously effective level, he states. 

No one will argue that there is no need for 
strong measures to hold inflation in check. But 
as restraining monetary policies take hold 
throughout the economy, it is good sense to 
begin being more selective about where con- 
trols’ will remain tight and about where solid 
productive growth should be actively encour- 
aged. 

Ours is the world’s fastest-growing economy. 
It’s also a fast-changing one with constantly 
shifting patterns of production and consumption. 
Blunt instruments in the armory of monetary 
measures can be used to check too-rapid growth. 
But to sustain growth itself and to make adjust- 
ments in the amount of credit available — and 
in its distribution — a delicate touch is needed. 

Who will do the selecting of projects to be 
gently spurred along and what projects will be 
picked, Mr. Labelle doesn’t say. But to do some 
tinkering to improve results is not inconsistent 
with keeping tight reins on the economy as a 
whole. 

It would be a miracle if all parts of the eco- 
nomy were affected equally by such general 
controls as the central bank must work with. 

Nobody expected such a miracle would 
happen. And it hasn’t. 


What the Schools Need 


There may be a glittering political prize 
waiting for the party that comes up with a 
workable way to spend federal money on prim- 
ary and high school education. 

Money for schools would be the same kind 
of sure-fire proposition that the baby bonus has 
been. It would go largely to the same people: 
the voters and taxpayers with children born in 
the last ten years. There are more voters in this 
category than in any other single bloc, and they 
all have at least one worry in common: the 
schools. | 

They know now, by experience, what edu- 
cators have been telling them for ten years: 
that the schools just aren’t built and staffed to 
handle the wave of postwar children now in 
grades one to six. They can look around their 
own dinner-tables and see that the situation 
will get worse before it gets better. School 
building will have to hit a fast clip to keep pace 
with the existing demand. Good teachers, al- 
reedy scarce, will soon be priceless. 

What school systems need most is money—: 
laxge quantities of it, distributed in a way that 
enticipates the needs of growing communities 
‘“ithout pouring cash into areas where the 

ool population may soon decline. The real 

.vperty tax is not a good source of this money. 
Possession cf real estate is no longer an accurate 
indication of taxable capacity, and property 
capable of carrying an increased tax load is not 
to be found in the areas where the school need 
is greatest. 

There is also no doubt that education, though 
a provincial responsibiilty, is a national asset. 

The problem, of course, is to find a way to 
provide Federal money for education and to get 
credit for it. A scheme that is clearly Federal 
aid but without Federal control is what’s need- 
ed. Produced by either party between now and 
the next election it could attract many votes. 


The Disappearing Streetcar 
Since the end of the last war the number of 


electric streetcars jn Canada has dropped from 


approximately 3,500 to little over 2,000, DBS 

reports. At the same time the number of trolley 

and urban motor buses has jumped ahead. 
At the beginning of the century most cities 
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Seratch Pad 





I AM SUFFERING from my usual! 
Christmastide affliction -— climber’s 
cramp. This is caused by nights of 
climbing up and down a tall step- 
ladder, hanging Christmas cards on 
endless lengths of string strung 

d the living room walls. I’m not 
complaining. It was my own idea, 
and our rosiest Christmas glow comes 
from the several hundred cards we 
get from friends all over the world. 

This year several records have been 
broken. In the matter of size, maga- 
zine editors win hands down. Biggest 
card is from Bryce and Beatrice 
Gould, of the Ladies Home Journal. 
A lovely reproduction of an old paint- 
ing, it measures 13% by 10% inches. 
Longest is that of the editors of Mac- 
lean’s, a concertina strip which, open- 
ed up, extends 33 inches. A person 
holding it resembles an angler de- 
scribing the fish that got away. 


Most beautiful card, that frorn the 


‘Louis de Wohls in Switzerland. An 


author, Louis has turned the stories 
of Saints into best sellers. The card 
is a stained-glass church window, re- 
produced on a transparency so that 
against light it is illuminated. 

Most strikingly unusual photograph, 
the study of Helen Keller’s hands, 
from Yousuf Karsh. 


Record for early arrival was won 
by the F. S.. Chalmers’, Toronto. Win- 
ner in the Christmas 1955 Late Arrival 
Stakes was an Austrialian card that 
got to us June 6. Earliest arrival from 
a Canadian in far off places — a card 
trom Viet Nam. Most unusual! point 
of mailing for Canadians at home was 
that of the Westcott Cherrys, of To- 


ronto, whose envelopes bore a United © 


Nations stamp and cancellation mark. 
a * . 


IN HOLLYWOOD, a film actress 
named Rhonda Fleming has been de- 
livering newspapers. Her son, who 
normally does the route, was laid up 
with a cold. It is reported that the 
star, driving her car, threw the papers 
right on to subscribers’ doorsteps. 
Which was all right during the pre- 
Christmas season, when, in anticipa- 
tion of Christmas tips, delivery boys 
do deposit the paper on the doorstep. 
After December 25, such departure 
from regular target practice is frown-: 
ed on. 

For years, in the municipality i 
North York, I engaged in a battle of 
wits with a delivery boy named 
Archie. . Riding a bicycle, Archie 
would coast down the ‘street about 
7 a.m. One morning the paper would 
land in deep snow on top of the gar- 
age roof. The next day it would be 
embedded in the stuff with which I 
covered the rose beds. In the sum- 
mer time, when the trees were fully 
dressed, he could with unerring aim 
land’the paper in a cleft of branches 
of a tall elm, or in the dense foliage 
of a flowering crab. In the course of 
time, by diligent study of tactics, I 
was able to hold my own. It seldom 
took me more than 15 minutes to find 
the paper. The only time Archie really 
vanquished me was wher he scored a 
direct hit in our septic tank system, 
the manhole cover having been raised 
while repairs were being effected. 

Runner up to Archie was Deu- 
teronomy, a small colored boy in the 
Bahamas. On the rare occasions when 
it was raining heavily, Deuteronomy 
would leave the paper in the middle 
of the driveway, where it got so sod- 
den that it couldn’t be read until dried 
out in the oven. On fine days he 


would heave it underneath the car in . 


the-garage. Realizing that he was up 
against a pretty astute sleuth, he fool- 
ed us three days running by not de- 
livering the paper at all. 


AN ISSUE OR TWO AGO this 
column met a Saskatoon reader’s re- 
quest by running a version of the 
cockeyed aiphabets which were all 
the rage a couple of decades ago — 
“A for ’orses,” “C for thighlanders,” 
and so on. I confessed that “H for 
road” had me baffled. I am noné the 
less baffled by the suggestion of 
Daphne Svenningson, of Richmond 
Hill, Ont., that it must be London’s 
famous Edgeware Road. She in turn 
was stumped. by “W for the kitty” 
(double you for the kitty, a gambling 
term) and “Z for effect,” (said for 


' effect). 


. a * 


LAST SUMMER, en route to the 
English Lake District, I halted in 


. Carlisle, where I was surprised to 


learn that more than 168 pubs in that 
area are owned by the Gevernment. 
They are run by the Carlisle State 
Management Scheme, which appar- 
ently is responsible to the Home Of- 
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WHY THEY’RE WORRIED 


‘Europeans Depend 
On Imported Oil 
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Post Scripts 





Top Geographer 


As an English schoolboy, all he 
knew about Canada was that it was 
mostly wheat and forest. Today, as 
the new director of the Geographical 
Branch in the Federal Government’s 
Mines Department, Dr. N. L. Nichol- 

son, 37, not only 

knows there’s 
much more to 
this country but 
he’s in charge of 
finding out what 
the “more” is 
*% and of making 
& the first all- 
Canadian map of 
it all in more 
than 40 years. 
Born .in Bark- 
ing, Essex, on 
the edge of Lon- 
don, he found his 
way into geog- 

‘raphy while 

still in elemen- 

tary sc hool. “Be- 
cause of the challenge of it,” he re- 
members. “Romance of far-away 
places!” 


By 1939, just before the outbreak of 
World War II, he had got as far as 
the end of his second year at the 
University of London where he was 
studying geography, physics and 
mathematics. Then, like many other 
go-getter young men, he left school, 
took a wartime job in the British Air 
Ministry’s meteorological department. 


He was sen{t to Canada to help 
train Allied pilots. While at Port Al- 
bert RCAF station in western Ontario, 
he commuted back and forth to the 
University of Western Ontario at 
London to finish off his B.A. 


Posted back to the U.K. in 1943, 
he’ went on active service with the 
Royal Air Force as a flying officer 
engaged in weather forecasting. After 
D-Day, he served with a Canadian 
alr division on the continent. 


At the end of the war he decided 
to come back to this country. He 
joined the UWO staff as a lecturer 
and got (a) an M.Sc. degree in geo- 
graph and (b) a pretty wife whom 
he’d met on the campus studying 
music. 


In 1948 he went to McGill Univer- 
sity for his doctorate and worked on 
the side for the Federal Government. 
Ottawa persuaded him to come to the 
capital so he joined the Geographical 
Branch full-time, finished off his 
doctorate at thé University of Ottawa. 


He began in 1949 as supervisor of 
geographical services, took charge of 
geographical research with a sort of 
assistant director rank, then in 1954 
became acting director of the branch. 


As Geographical Branch director he 
heads a department of nearly 50 geo- 
heads a department of nearly 50 geog- 
raphers—which swells to double that 
the spending of about $300,000 a year. 
The money goes primarily into field 
investigation and the long-awaited 
Atlas of Canada. 


The field investigation consists of 
several parties of geography experts 
and trainees who head out into the 
Canadian wilds each summer to 
follow up air photos of the ground. 
Intensive study of the photos in Otta- 
wa offices during the winter enables 
field work to be concentrated on areas 
which can be used later for study 
guides for similar areas. The DEW 
line people, for instance, got fat 
chunks of information the 
Branch about the ‘places they had in 
mind for radar warning stations. 


DR. NICHOLSON 


still on schedule, wan cabinet 


tal with their 18-month-old Charles 
who already hums along with his 
music-teaching mother and pores 
over maps with daddy. 

Because Canada needs geographers 
nearly as badly as engineers, Dr. 
Nicholson spends most of his free 
time teaching the business to evening 
university students. 


Fills New Sun Post 


This month 5l-year-old Alistair 
Matheson Campbell took over the 
new post of executive vice-president 
of Sun Life Assurance Co. of Canada. 
At the same time he became a direc- 

' tor. The job has 
been created by 
the rapid expan- 

4 sion of Sun Life. 
<4 In the past all 
vice - presidents 
preported to 
President 
George W. 
Bourke. Now 
Campbell will be 
the direct link 
with the top 

desk. 
Campbell has 
been with Sun 
we: Life since 1928. 
MR. CAMPBELL Born in Strachur, 
Argyllshire, Scotland, he had gradu- 
ated from Aberdeen University —~ 
M.A., first-class honors in mathe- 
matics—after receiving his early edu- 
cation at Inverness Royal Academy. 
Before coming to Canada he served 
for a term on the staff of the univer- 
sity as research scholar in mathe- 
matics. He was recruited there by 
Sun Life and was brought to Canada. 


His career followed a steady up- 
ward climb. 


With the war Campbell was called 
to Ottawa. There on the Foreign Ex- 
change Control Board, he organized 
a special insurance branch. Its role 
was to advise all insurance companies 
with foreign exchange problems. But 
Campbell had no intention of missing 
action. “I was single then,” he ex- 
plains, “and my family were on the 
other side of the ocean.” So until. a 
vacancy in the army came along he 
agreed to stay and get the department 
going. 

By 1940 there was an opening in 
the Royal Canadian Artillery and 
Campbell took it. In those early war 


davs an expert on financial matters 


could find many useful niches in mili- 
tary service, but he wanted action. 
After a period of waiting in the South 
of England it came to him in Italy. 
There followed a staff course in 
Britain and further service in Holland 
and Germany. 

_At war’s end Campbell came back 
to Canada a captain. He returned to 
his old post with Sum Life and was 
appointed actuary in 1946. In 1948 
he married Barbara Hampson of 
Montreal. They have a son and three 
daughters. Campbell is active in a 
number of fields. He is a Fellow of 
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What Others 
Are Saying 





Editorial of the Week 


The New Leader 
Winnipeg Tribune 


John Diefenbaker has been given a difficult row 
to hoe but there is no doubt that he is the best man 
for the job. 

He has first-hand knowledge of the trials and 
problems, the hopes and dreams of ordinary people, 
He knows particularly well the problems of people 
living in Western Canada and of Western agricul- 
ture. Mr. Diefenbaker has lived and worked at the 
grass roots. He is profoundly dedicated to belief in 
individual rights and human dignity. 

But John Diefenbaker is no isolationist.. He 
studied and traveled in many countries to become 
his party’s spokesman on international affairs. His 
evaluation of the Middle East crisis at the recent 
special] session of Parliament won him the attention 
and applause not only of his own party but of 
members of the cabinet. 


It has been well said that it is one thing to be- 
come party leader, quite another to become master 
of a party, and still another to become master of 
a nation. John Diefenbaker has accomplished the 
first step. He has the qualities of leadership neces- 
sary to surmount those that remain. The months 
and years ahead hold the secret of whether the new 
leader will be given the scope and opportunity to 
exercise effectively these talents and qualities. 


Other People’s Views 


PRESIDENT EISENHOWER’S REFUSAL te 
raise fish tariffs rouses the hopes of the Winnipeg 
Free Press. “Mr. Eisenhower's interest in main- 
taining the economic strength of the western allies 
is most welcome. His expressed determination not 
to do anything that might hinder trade between the 
United States and its friends holds out some hope 
that he may, in time, get around to doing some- 
thing about the U.S. agricultural surplus disposal 
program.” 


FEW REALIZE THE IMPORTANCE of chem- 
icals on the modern farm, points out the Farmer's 
Advocate of London. “They are playing almost as 
important a role in modern farming as is the ma- 
chine. Fertilizers are extensively used all across 
Canada while insecticides and fungicides save crops 
from the ravages of insects and disease. Herbicides 
have been widely used in more recent years and 
altogether chemicals are employed on a colossal 
scale to reduce the annual toll of 700 million dollars 
m Canada that experts say is taken by insects, 
weeds and plant diseases.” 

4 


MR. DULLES IS QUITE WRONG and he is 
imperiling the peace of the world, declares the 
Calgary Herald, “when he prattles piously about 
avoiding any action which might tempt the Com- 
munist world to risk war at a time when they, 
themselves, are in trouble at home. It is in such 
times as these that dictators need successful foreign 
‘adventures’—but only successful ones—to restore 
internal unity. Mr. Dulles, presumably, would. 
hand them bloodless victories, as the Soviet has 
achieved in Egypt, to help them repair their own 
fences.” 


CONSERVATIVE POLICY as outlined at the 
recent party convention fails to impress the Ottawa 
Citizen. “Neither the Conservatives nor any other 
party can make progress unless they face up to 
these current realities: the country as a whole is 
prosperous, its economy is expanding rapidly, and 
its people enjoy a degree of freedom not surpassed 
anywhere. That holds true even though there are 
some local blemishes. If the Conseryatives are to 
gain ground, they must work within? that frame- 
work, rather than pretend it doesn’t exist. 
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Memories Mild and Mighty 


Of Glasgow and the Theatre, of Prairie Flowers and Fate 


By J. B. McGEACHY 


The inhabitants of the plan- 
et Neptune, if any, rarely have 
the opportunity of wishing one 
another a Happy New Year. 
Their damp and distant orb, 
the astronomers say, takes 
about. 165 years to get round 
the sun. Our terrestrial ar- 
rangement, 365 days or 365% 
to be precise, is much better. 
This is due, of course, rather 
to good tuck than good man- 
agement and it is an open 

question whether man has 
sdapied himself to our time- 
scale or the time-scale was 
fix: 1 for his benefit by special 
dispensation. 

Whichever view you take, 
this is’ a moment for good 
_ wishes and for retrospect. For 
readers of this column, and 
especially those who have been 
kind enough to send me friend- 
ly or hostile«letters, I Hope 
that 1957 will be prosperous 
and successful and I ask their 
indulgence for a column that 
will consist of stray memories, 
brought to mind by the mere 
fact that January is here. If 
winter comes, can spring be 
far behind? The answer to this 
poetical question is yes; but 
hope deferred need not make 
the heart sick, in spite of the 
biblical statement. 

_I was born in Glasgow, a 
town defined in every gazet- 
teer as the commercial capital 
of Scotland. The motto of the 
city is: “Let Glasgow flourish, 
by the grace of God.” In a 
general knowledge examina- 
tion paper set for boys in my 
school, we were asked to fin- 
ish well known quotations, the 
first few words being given. 
For examniple, “to be or not to 
be.” The correct answer to that 
one was, of course: “that is the 
question.” One boy, asked to 
complete the Glaswegian mot- 
to, wrote it out like this: “Let 


Glasgow flourish, by all : 


means.” No doubt this lad, 
whose name I have forgotten, 
is now a shipping millionaire, 
inhabiting one of those splen- 
id ut slightly glacial estab- 
lishments ins which Scottish 
and English magnates dwell. 


Memories of Ships 


My memories of long ago are 
connected with ships. The 
River Clyde, on which Glas- 
gow stands, is one of the great 
shipbuilding rivers of the 
. world. Once I had the good 


5, fortune to be a passenger on 


+ the police patrol boat (this was 
' the only attention the Glasgow 





—_— 


police ever paid to me, thanks 
to providence) which chugs its 


way along the river at dawn. ° 


The sight of the shipyards, 
miles upon miles of shipyards 
each one making a liner, a de- 
stroyer or some other kind of 
vessel, will stay in my mind 
until death do us part, The 
only other sight like this I’ve 
ever seen is the port of Ham- 
burg, similarly employed. 

When I was young, my fa- 
ther and I used to walk four- 
teen miles every Sunday. Af- 
ter church and a lunch of cold 
meat (the roast was cooked on 
Saturday so that no one should 
work on the Sabbath) we 
started from Kilmacolm to the 
Clydebank, seven miles away. 
I remember a summer when 
we saw a great ship grow from 
a skeletal hulk to a sea-going 
ship. A very impressive hulk 
she was; and thanks to my fa- 
ther’s knowledge of mathema- 
tics I was able to appreciate 
the skill of the men who built 
her. The name of the ship was 
Lusitania; 

How many people still alive 
remember Martin Harvey, the 
actor, and his perennial play, 
“The Only Way”? Nobody 
would think of putting on this 
play nowadays, though it 
might be a great success see- 
ing that the theatre of 1956 is 
poverty-stricken. “The Only 
Way” was a dramatic version 
of Dickens’ novel, “A Tale of 
Two Cities.” Harvey played 
Sidney Carton, the alcoholic 
bon viveur who sacrifices all 
for love and goes to the 
French revolutionary guillo- 
tine uttering the sententious 
words: “It is a far, far better 
thing I do than I have ever 
done. It is a better rest I go to 
than I have ever known.” 


The Paris “Mobster” 


This play, as veterans of the 
theatre will remember, has a 
Paris scene in which a mob of 
citizens, the Reds of their day, 
applauds the execution of 
dukes, marquises and other 
members of the French nobil- 
ity. Mr. Harvey (he wasn’t 
yet Sir John) advertised in the 
Glasgow newspapers for supers 
to appear as. members of the 
mob. I applied, at the age of 
14, and was accepted. With 
face blackened and wearing 
ragged clothes, I stood at the 
side of the stage and cried, 
with a host of others: “A bas 
les. aristocrats.” This was my 
first and almost my last ap- 
pearance on any stage; and the 





experience strengthened my 
belief in aristocratic govern- 
ment. I sympathized with Sid- 
ney Carton and felt strongly 
that the members of the mob 
were low types. 

Let us shift the scene to 
Saskatchewan, to which salu- 
brious province my family 
moved soon after the Martin 
Harvey episode. Teachers were 
scarce there during the First 
World War; and I can think of 
no Other reason why, as an un- 
dergraduate of 16, I was given 


A 


tosh establishment. To pick up 
my first month’s pay, which 
was $75, I walked to his place 
and found him in the barn. He 
produced a cheque from some- 
where, fished out an indelible 
pencil from the pocket of his 
overalls, licked it and then 
pressing the slip of paper on 
the flank of a noble Percheron, 
wrote the magic-words. He had 
a daft Gaelic wife who keened 
in the Jong grass outside the 
sod-house and a child aged 
eight who walked five miles 





“The U. S. was closer to 
a revolution then than most 
people like to remember. 
There were 12 million unem- 
ployed and hunger-marchers 
were parading in the capital. 
Sober-minded citizens were 
putting in sacks of flour and 
cases of pork and beans.” 


3. B. MecGEACHY 





a teacher’s certificate and in- 
vited to instruct the young. 

My one-room prairie school 
was ten miles from the town 
of Harris. Its namé was Hazel- 
dean. I lodged with a farmer 
named Mackintosh who had 
been cabinetmaker, undertak- 
er and handyman in a high- 
land Scottish village before 
migrating to a homestead. His 
wife insisted that as a land- 
owner he ought to wear shoes. 
In obedience to her he put 
them on but oujdoors, before 
his daily walk around his field 
of wheat, he took them off and 
laid them down precisely at 
the northwest corner of the 
quarter-section. He had a fiddle 
with a Stradivarius label on 
the inside; and he played it 
well. 

A. P.; Herbert, Sir Alan, 
maintains in a celebrated essay 
that a cheque, written on the 
side of a cow is good if there 
are funds in the bank to meet 
it. My first cheque was written 
on a horse. The chairman of 
the Hazeldean school district 
was a red-bearded Englishman 
who lived in a sod house about 
four miles from the Mackin- 





to school and always brought 
me, clutched in a grubby fist, 
a bunch of prairie flowers. She 
must be nearly fifty now. 
Washington Memoirs 

I skip over my years in 
Saskatoon, Winnipeg, Ottawa; 
and I come down in Washing- 
ton, D.C., as it was in the early 
1930’s when it suddenly re- 
placed New York as the real 
capital of the United States. It 
was the cheque for $75 that 
put me in mind of Washington. 
I had another interesting fin- 
ancial experience in that city. 

The only time I ever scooped 
the world, as a newspaper re- 
porter, was in March, 1933. In 
that month Herbert Hoover, 
now an American elder states- 
man past 80, yielded the pres- 
idency to Franklin D. Roose- 
velt. The U. S. was closer to a 
revolution then than most peo- 
ple like to remember. There 
were 12 ‘million unemployed 
and hunger - marchers were 
parading in the capital, singing 
a song of which. I only remem- 
ber the line: “We want Hoover 
with a rope around his neck.” 
No wonder poor Mr. Hoover 
was alarmed. Sober - minded 


citizens of my acquaintance 
were putting in sacks of flour 
and cases of pork and beans. 
There was a run on the 
banks in several states. Some 
of the state governors had or- 
dered all banks to close. It was 
general knowledge in Wash- 
ington, about Marcl. 1, that one 
of Roosevelt’s first actions 
would be to close every bank 
in the country; but the Amer- 
ican newspapers thought it 
would be prudent not to make 
this forecast. I and a Canadian 
newspaper colleague, Burton 
Lewis (both correspondents 
for Canadian papers), were 
probably the only reporters in 
town who wrote what every- 
body knew. It was as easy as 
predicting the sunrise but it 
was nevertheless a scoop. 
Roosevelt did close the 
banks; and the shortage of 
change was so acute in the 
next few days that hawkers 
sold $9 or $9.50 in small bills 
and silver for a $10 bill on 
Broadway, New York. I was 
one of many who made this 
bad bargain. Like everybody 
else, I had cashed a fair-sized 
cheque at my bank before the 
Roosevelt revolution began; 
and of course I had taken the 
money in tens and twenties. 


Sic Transit Gloria 


But the cream of the jest, in 
my particular case, is the story 
of the bank in which I had de- 
posited my enormous fortune 
of approximately $419.35 on 
arriving in the city of Wash- 
ington. I chose the most gor- 
geous bank in the downtown 
area hard by the White House. 
It had marble pillars and a 
commissionaire with epaulets 
and ginger whiskers. It looked 
substantial to me. I thought I 
could trust it. 

The American banks re-op- 
ened for business, fortified by 
a Roosevelt guarantee, a few 
days after the new regime 
started to work. I say “the 
American banks re-opened” 
but let us put it more accur- 
ately: “Those that were sol- 
vent re-opened.” Mine hasn’t 
come back to life yet. The mar- 
ble pillars, the commissionaire 
with epaulets and ginger whis- 
kers—these and other outward 
signs of solidity were but a 
snare and a delusion. A receiv- 
er in bankruptcy took charge 
of the enterprise; and during 
the next fifteen years or so 
cheques for amounts like $4.11 
and $9.78 reached me in places 
as far apart as Vancouver and 
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~ London. Even so, I still don’t 


believe in keeping money in a 
sock. 

Of many other memories of 
Washington, a wonderful and 
exciting city, I choose an inter- 
view with Mr. Winston Chur- 
chill, not at that time a knight 
of the garter, not yet the most 
famous man in the world. He 
was out of. office, a political 
Ishmael. He was in the United 
States on a lecture tour, still 
in the 1930’s a profitable ven- 


{ture for Englishmen of note. 


He was kind enough to see me 
in the British Embassy at 
Washington, a Queen Anne 
building which was then the 
topic of a lively architectural 
controversy. 

The great man was then 
about to write his life of the 
Duke of Marlborough, his an- 
cestor and the famous hero of 
the battles of Blenheim and 
Ramillies, I mentioned to him 
the fact that the Duke,’ who 
began life as plain John Chur- 
chill, had given his name to 
the port on Hudson Bay to- 
ward which a railway line was 
being built. Undoubtedly he 
knew this already; but he 
courteously took a note-book 
from his pocket and entered 
the unimportant fact. 


Churchill’s Hackie 


At that time he had just re- 
covered from an accident in 
New York. He had unwarily 
stepped into a New York 
street, looking the wrong way 
for the traffic,.and a taxicab 
had knocked him down. The 
driver, Italian by origin, learn- 
ed of the celebrity of his vic- 
tim, sent flowers to his hospital 
room and became an acquain- 
tance for the nonce. The story 
of Mr. -Churchill’s colloquies 
with this obscure Jehu made 
the front pages round the 
world. 

A scar on his forehead, then 
livid but now not noticeable, 








imparted a piratical look to 
the cherubic Churchillian 
countenance. I congratulated 
him on his recovery and asked 
him how he felt. 

“Very fit, thank you,” he 
said. Then he went on to give 
me @his fragment for a future 
biographer. “I owe my life to 
the cowcatcher,” he said. “You 
know, that bit of metal that 
projects in front of the motor 
car. | owe my life to it. When 
I get back to England, I’m go- 
ing to see to it that all motor 
cars are equipped with cow- 
catchers.” 

In later years I heard the 
mighty war leader deliver his 
greatest speeches in the British 
House of Commons; and I was 
at the famous White House 
press conference in 1941 
(shortly after Pearl Harbor) 
where Roosevelt and Churchill, 
the two great champions of 
Christendom, sat side by side 
to answer questions from sev- 
eral hundred of the world’s 
pressmen. That is a memory 
that will not fade. 

And this wartime recollec- 
tion reminds me of a moment 
in London, also in 1941, when 
a telephone call saved my life 
and the life of Stanley Maxted, 
a Toronto man who went to 
England to become famous as 
war correspondent, broadcast- 
er and actor. 


The Arms and Bombs 


One night about nine o’clock, 
at the height of the London 
blitz, Stanley and I were in a 
basement studio of the BBC. 
“Shall we go out and have a 
drink in the Devonshire Arms,” 
I suggested during a lull in our 
proceedings. The Devonshire 
Arms was a pub just round 
the corner from Broadcasting 
House, a small and cosy inn 
whose landlord, Casey Jones, 


was a friend of ours and, at 


lunch-time that very day, had 
promised me a bottle of Lieb- 


a 





fraumilch the next time I came 
to dinner. 

Stanley agreed; but just as 
we were putting our coats on 
the telephone rang. The call 
summoned him to a distant 
conference in another part of 
B.H. “With you in ten min- 
utes,” he said as he went off. I 
waited. About five minutes 
later there was a loud bang. A 
500-pounder had landed ‘n the 
Devonshire Arms. Poor Casey 
Jones and all his guests went 
out like a light. 

A melancholy story, but one 
that reminds me of the,great 
days of old. Life is made of 
many different kinds of exper- 
ience. It is really good luck, 
more than anything else, to be 
alive in 1957. My best wishes 
to you. 


World Bank Starts 
Three New Loans 


International Bank for Recon- 
struction and Development, the 
World Bank, has announced three 
new loans:' 

—$4.3 million to assist in land 
reclamation projects and to in- 
crease imports of dairy cattle in 
Japan. Loan made to the Agri- 
cultural Land Development Ma- 
chinery Public Corp. and guaran- 
teed by the Japanese Government. 

—$20 million to finance part of 
the cost of constructing a strip 
mill at the Kawaski Steel Corp. 
plamt. Loan made to the Japan 
Development Bank, a government 
agency. First National City Bank 
of New York participating with- 
out the bank’s guarantee to extent 
of $1.2 million. — 

—$20 million for the expansion 
of steel production in India. Loan 
goes to Indian Iron Ore & Steel 
Co. Participating without the 
bank’s guarantee to the extent of 
$1 million are: First National 
City Bank of New York, Irving 
|Trust Co. and Philadelphia Na- 
tional Bank. 
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350,000 holes correct to thousandths of an inch... 


While this represents a remarkably high 
level in quality production, 
relatively commonplace occurrence at 
Dominion Engineering Works. The 
rolls are drilled to these fine limits to 
ensure that the applied suction is 
distributed uniformly across the face of 
the roll even at high speeds. The pattern 
of the holes too, must be uniform to 
provide a constant cross section of the 
roll shell to maintain beam strength. 


This production achievement is made 
possible by special indexing equipment, 
designed and produced by Dominion 
for its multi-spindle drills which can 
drill up to 118 holes simultaneously. 


After the initial drilling, some of the 
shells are rubber covered. The indexing 
equipment permits match re-drilling 
blind, repeating the whole drilling opera- 
tion but removing only the rubber in 
line with the original holes and main- 
taining the tolerance of .0015 inch. 


Special large-scale fine limit work of 
this nature is excelled in by Dominion 
Engineering Company by reason of its 
highly skilled staff, versatile range of 
machine tools and plant facilities. 


* 


Products:Made by Dominion include: 


PAPER MAKING MACHINERY 
HYDRAULIC TURBINES - PUMPS & VALVES 
DIESEL ENGINES - MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS — 
RUBBER & PLASTIC MACHINERY © 

POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 


on Dominion suction rolls 
for paper making machines. 
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Odds Still Favor 
Rail Labor Peace 


(Continued from page 1) 
pletely unjustified.” 

Said a spokesman for the 
Brotherhood: 

“The Brotherhood has complet- 
ed a strike voie. 

“The vote was unanimously in 
favor of withdrawing from ser- 
vice to thwart the raids on jobs 
of diesel helpers. 

“Strike instructions are being 
issued immediately, for all fire- 
men, hostlers and hostlers helpers 
on CPR and its subsidiaries Que- 
bec Central and Dominion Atilan- 


“They are ordered to withdraw 
from service on Jan. 2 at 4 p.m. 
local time. On Dominion Atlantic 
engineers are also affected. 

“The Brotherhood wishes to in- 
form the public that it is only 
asking the same rights for CPR 
members as have been already 
granted to the same class of em- 
ployees on CNR as well as 140 
U. 8S. railroads.” 

The conciliation board’s recom- 
mendations are a big factor in 
federal thinking. Here they are: 

1, Pay increase for the firemen, 
7% ve last April 1 and 5% 
more e June 1, 1957. 

2. Elimination of firemen on 
freight yard diesel engines on the 
understanding the company will 
replace them if experience in 
some situations shows the neces- 
sity. 

The Board found the CPR’s pro- 
posal to eliminate firemen is 
“reasonable in principle” but said 
experienced firemen shouldn’t be 
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the recommendation: the com- 
pany continue to employ firemen 
with their engineer’s qualification 
or with three years’ seniority as 
firemen. 

Remaining firemen should be 
kept for three months, then 
offered alternate work at the 
same pay with continuation of 
fireman seniority, or severance 
pay at the rate of 1% months of 
pay for each fireman year. 

Outright elimination of all 
freight and yard firemen would 
involve 1,050 jobs. 

3. Six days’ statutory holiday 
pay — for New Year’s Day, Good 

Dominion Day, Labor 
Thanksgiving Day and 
Christmas Day. 


forced to bear the burden of| 7 
technological change. So it added | 7 7 





of Chicago, secretary America 
Fore Insurance Group, has been 
named manager for Canada, suc- 
ceeding W. E. D. Baldwin, who is 


retiring. 








Boom for Crop Insurance 


(Continued from page 1) 
dividual, basis. Payment of in- 
demnities on the basis of indivi- 
dual farm yields would require 
too-high premiums, too-expensive 

services 


® Once farmers in a rate area 
vote in favor of crop insurance, 
all farmers within the area would 
have to participate for a stipu- 
lated period. Voluntary insurance 
won't work, said the commission, 
because it doesn’t attract enough 
low-risk farms. 

@® Premiums would be collected 
as a proportion of grain market- 


ings. 

@ Land considered sub-marginal 
for wheat production would be 
excluded. 

Whether it intended to do so or 
not, the ion at least 
partly meets most major objec- 
tions to crop insurance. 

These are: 

—The prospect of federal sub- 
sidization. 

—High premiums, which could 
not be paid by the very farmers 
who most need crop nssurance. 
Good farmers on fair-to-ex- 
cellent grain land subsidizing 
poor farmers or farmers on sub- 
marginal land. | 
—Compulsion. In this plan, at 


lileast, farmers in a given area 


Surges Again in the West 


would vote on the plan. However, 
the dissenters would be forced 
join, if the vote were favorable. 

—High inspection costs. 

Whether it goes far enough to- 
ward meeting these objections 
will be a matter for hot debate. 

The commission’s plan suggests 
“pilot plant” operations in limited 
areas, as a preliminary step. These 
would help irdn out kinks. 

The six-member commission 
projects details of its wheat in- 
surance plan for three representa- 
tive Saskatchewan areas — the 
Regina plains (a low-risk area); 
Swift-Current-Shaunavon in the 
southwest (high-risk); Davidson- 
Hanley in the centre of the 
province (intermediate risk). 

It estimated the following 
average premiums and coverage 
(assuming total crop failure and 
wheat priced at $1 bu.): 

Regina plains: Premium rate of 
$215 and coverage of $2,754. 

Swift - Current - Shaunavon: 
Premium of $169 and coverage of 
$1,035. 

Davidson-Hanley: Premium of 
$201 and coverage of $1,461. 

The commission’s analysis of 
crop insurance comes in Vol. 9 of 
its huge report. More are still to 
come. But this one will be the 





most important and controversial. 





Vith Re 


(Continued from page 1) 
the bulk of appeals on behalf of 


*| Hungarian refugees had got un- 


der way, Canada’s university 


‘| students were being urged to meet 


the “challenge” presented by the 
pical was The Carleton, of 
Ottaw 








‘‘umbia, Vancouver, 


;| Xavier . University, 


Universities Step Up First 
fugee Help Offers 


|: 


ents; Carleton College, Ot- 
tawa, will take “one or two.” 


Saskatchewan 


—University of Saskatchewan, 
Saskatoon, will provide complete 
scholarships for “two or three” 
students. 

—University of British Col- 
“will take 
“likely four” students; University 
of Alberta, Edmonton, will take 
“two or three and if there are 
others, we'll stretch this some- 
what.” 

Three colleges of the Univer- 
sity of Toronto, Trinity, Victoria 
and St. Michael’s, have given 


jpledges adding up to 14 or 15; 


St. Dunstan’s College, Charlotte- 
town, has arranged to take two. 

—Acadia University, Wolfville, 
N.S., will take two; St. Francis 
Antigonish, 
N.S., 0; Queen’s University, 
Kingston, will waive tuition for 
a number not exceeding 10. 

—Laval University, Quebec, 
will take two “and possibly more 
if‘ their living expenses can be 
met.” 

All these offers are apart en- 


tirely from the blanket offers to ’ 


accommodate the forestry and 
mining faculties of the University 
of Sopron, Hungary, made by the 
universities of British Columbia, 


| Toronto, Manitoba and Laval (FP, 


Dec. 15 and 22). 








Our Won-and-Lost Record 
In 56 Canada-U.S. Dealing 


(Continued from page 1) 


orders for Canadian nickel began 
flowing out of Washington after 
the Office of Defense Mobilization 
announced it wanted an extra 140 
million Ib. of nickel a year to be 
available for both civilian and 
defense use. 


There also was evidence that 
U. S. was shifting into a more 
conciliatory position in the stale- 
mate between Canada and Uncle 
Sam on power development of 
the Columbia River. The State 
Department also let it be known 
that although it was unhzppy, it 
planned no retaliation against 
Canada for the imposition of the 
new Canadian tax on special 
Canadian editions of foreign mag- 
azines which hit two American 
magazines particularly hard. 


The Federal Power Commission 
okayed a plan by Panhandle East- 
ern Pipeline Co. to send up to 
15.5 billion cu. ft. a year of na- 
tural gas into southwestern On- 
tario. That other red-tape en- 
snarled natural gas case, the 
Tennessee - Midwestern proposals 
to import gas from Canada, mov- 
ed a little further along the bur- 
eaucratic complications of Wash- 
ington. FPC refused a request to 
throw out the Tennessee-Mid- 
western proposals and while do- 
ing this the FPC said it was al- 
right, in certain circumstances, 
for an American community to be 
wholly dependent upon foreign 
gas. This was a reversal of prev- 
ious policy and was a major vic- 
tory for Tennessee-Midwestern. 


A group of Canadian exporters 
came*to Washington last winter 
and visited the White House and 
Commerce Department. Shortly 
after the exporters returned 
home, a “new deal” was an- 
nounced under which Canadian 
exporters can get special advice 
and counsel from the U. 8S. Cus- 
toms. 


After a battle in a number of 


| states, a Canadian beer company, 


Carlings, won its right to operate 
in these states. Bills had been in- 
troduced in the state legislatures 
to ban “foreign beer companies.” 
In Maryland the Legislature pass- 
ed the bill. The Governor, how- 
ever, vetoed it, but only after a 
personal telephone call from 
President Eisenhower urging his 
veto. The attack in the-other 
states stopped after this veto. 


Not All Victories 


All was not beer and skittles 
for Canada, however, in its eco- 
nomic relations with Uncle Sam 
during 1956. An ever-growing 
crowd of erican businessmen 
began knocking on doors in Wa- 
shington, demanding federal gov- 
ernment protection against rising 
imports. And there were more 
doors available for them to knock 
on than ever before thanks to the 
protectionist amendments tacked 
on to some bills. 


The U. S. Government also 
made it plain late in the year 
that it will not alter its position 
on the Premium Iron Ores tax 
case despite a note from Canada. 
This may be dangerous to the 
future development of mining 
properties in Canada because it 
could scare away some American 
investment in this field. 


Also late in the year the FPC 
turned thumbs down on a New 
York State request which would 
have ended Washington’s six year 
stall on the 1950 treaty with Can- 
ada for joint power development 
of Niagara Falls. Canada started 
work six years ago on its half of 
the bargain bu. because of a cat- 
and-dog fight as to whether the 
job on the U. S. side should be 
done by private or public utili- 
ties, the Americans have not yet 
begun work. New York State 
tried to force the issue to get the 
job done by public utilities, but 
the FPC said it could not do this; 
that it was up to Congress to de- 
cide who should do the work. 


The “Illinois water steal” al- 
most became a reality when Con- 





and Trade, before 
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It’s The “KNOW HOW” That Counts... 


Are you thinking of retiring from business? _ 

Do you find it difficult to come to a decision? 
Whether it be an auction or liquidation sale you 
may have in mind, it will pay you to distuss your 
problem with us at our offices in Toronto or Montreal. 
Strictest confidence maintained. 


Through the years J. Spadafora & Co. Lid., have 
hundreds of satisfied clients from coast to coast with 
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Let’s Look At Real Facts 
Of Hun gary Retuge Program 





gradually as they become fit and 
opportunities offer. 
We must also recruit some per- 
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gress passed SPU, allowing 
the State of Illinois to withdraw 
extra water from Lake Michigan 
and thereby lower the levels of 
the Great Lakes. The President 
vetoed this bill, however, but 
with instructions that something 
be worked out to satisfy Illinois’ 
need and Canada’s objection. 

At mid-year, External Affairs 
Minister Pearson sent up a diplo- 
matic balloon wondering if Unit- 
ed States might grant Canada a 
corridor through Alaska to the 
Pacific. The balloon came rapidly 
to earth, however, when Uncle 
Sam, in effect, demanded too high 
a price. Washington, it was sug- 





gested, wanted Canada to grant 
the U. S. power development 
rights on the Yukon, and also 
possibly on the much- disputed | 
Columbia. 


(Continued from page 1) 
waiting. And here arei p-- 
activities and plans: 

—continuation of th- Atomic 
Energy Act rigidly controlling 
uranium sale; 

—continuation of research ac- 
tivity a. Chalk River’s NRX and 
NRU reactors; 

—construction of a pilot urani- 
um metal plant at Port Hope, 
Ont., which will make enough 
metal for Canadian requirements 
beginning late next summer. Pro- 
duction will be 300-500 tons per 
year. 

(This project is di. nct from 
AMF Atomics (Canada) Port 
Hope project to produce fuel 
elements on a long-term basis for 
'the Federal Goverrment from 


nt 


|U.S.-refined uranium metal.) 


Trade Problems 


Up on Capitol Hill there was | 


more sadness for Canada during 
the year. The Canada-supported 
Organization for Trade Co-opera- 
tion died an unhappy death with- 
out even getting to the floor of 
the House or Senate for debgte. 
It may be revived again in 1957. 

On the farm front Canada got 
both a jovial slap on the. back 
and some jabs to the chin from 


@ After 1963, however, there 
may be civilian demand in Can- 
ada, with more developments 
su’ as the nuclear-powered elec- 
tricity generating (20,000 ! -) 
station being built near Chalk 
River in a three-way deal between 
Ontario Hydro, Canadian General 
Electric and Atomic Energy of 


| 


December 29, 1956 


Canadian uranium prod. -is 
may be allowed through chan-‘tes 
in government policy and legis- 
lation to sell to such develop- 
ments. This would m>an inside- 
Canada uranium competition. 


ow civilian demand now 
just budding will have to be satis- 
fied. At present the arangement 
is that uranium sales would be 
on a government-to-governm, 1t 
basis under international regula- 
tions (security again) but Cana- 
dian uranium producers might be 
allowed to dig up customers on 
a if - your-government-al ‘wv->s- 
and - my - government - approves 
basis. This is clearly impossible 
now. 


U.S. purchases, being the lar- 


THE FINANCIAL POST 


Here’s a Long Look | 
S'At Uranium Markets * 
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gest single source of demand, will | 
obviously be the biggest factor in | 


determin‘’-~ price. 


If the world situation is peace- 


ful, Canada’s tight regulations on | 
foreign sale to “research quan i- | 


ties” could be relaxed. Then, 
uranium sale might very well be 
controlied through a government 
board similar to the Wheat Board, 
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b. 
GEORGE STEPHEN 


The Montreal Trust Company announces 
the appointment of Mr. George Stephen 
as assistant manager of the pension 
division, with headquarters at Montreal. 
Mr. Stephen was formerly a pension trust 
officer at the Toronto office of the com- 
pany. 
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future, looks to be likely particu- 
larly if Canadian producers io 
not want to encounter vagaries in 





Congress. The good news was 


contained in the farm bill that: 
finally was okayed by Congress.| million kw from hydro plants, 7 
One of its features was the Soil | million 


Bank which.-has resulted in about | 
13 million acres of wheat being 
taken out of production: an area 
about equal to the wheat acreage 
of Saskatchewan. The continua- 


tion of the -lexible price support | 


policy also was good news for 
Canada because it meant the sur- 
plus-producing high price sup- 
ports would not be brought back. 
The International Wheat Agree- 
ment, 
strongly, was passed by Congress 
for a three-year extension. 

On surplus disposals, however, 
Canada took it on the chin. Up 
to about’ now, Uncle Sam has 


gotten rid of about $6 billion 


worth of farm commodities in the 


world market through one kind 


or another of subsidized exports. 


The “tied-in” sales of American | 
wheat, under which a country | 


will get so much wheat for barter 


or a local currency, provided that | 


country promises to buy so much 
wheat from United States at com- 
mercial ratés, made itself unplea- 
santly active this year. A protest 
by Canada on this method of sell- 
ing was rejected by Washington. 
For the second year in a row, 


United States beat Cariada as the 


world’s biggest wheat exporter. 
This was due, however, almost 
entirely to the heavy subsidiza- 
tion of American wheat exports, 
and the give-aways. 


It was lucky for Canada that | 


the first, politically-loaded farm 
would have continued 90% 


it would have called for a two- 
price system for wheat which 


Speed-up Soon 
In Search For 
Nickel Mines 


(Continued from page 1) 





| from nuclear plants. 





| surplus disposal program. It was 
which Canada supports | 


'erican agriculture by banning all 








. ' to extend the limit to 12 miles 
bill that was passed by Congress | 


was vetoed by the President. This | 
of | 
| parity on basic commodities, and 





will likely continue for at least a | 
decade, metal industry observers 
say. The latest forecasts: | 

—Increased buying for U. S. | 
defense projects will eat up a 
large part of nickel which is 
planned to be,diverted from the 





government stockpile in 1957. 

—QOn the basis of present uses | 
for nickel, demand by U.S. in- | 
dustry will rise an estimated | 
40%-45% by 1965. | 


—Even if supply can catch de- | 


mand, there are potential new 
uses for nickel which would soak 
up substantial amounts of the 
metal. 

Although Cuba will expand 
nickel production in the next few 
years, Canada appears likely to) 
retain its dominant position for | 
some time. 


‘Pack’ Atom 
For North? 


(Continued from page 1) 
_will be a primary factor in its 
location. 





| 





“Once the demonstration unit 


will be installed in the few 
years that follow. These will 
be located in more remote areas 


Pointing 


eration for from one to 
years without refueling, Martin 


Ce-rida (the Federal Govern- 
ment’s research agency). Ontario 
Hydro predicted before the Gor- 
don Commission that by 1975, On- 
tario’s electricity will come 5.5 


kw from conventional 
fuel plants and 4.5 million kw 





would have meant lower world 
wheat prices. 


One final action on farm prob- 
lems was a. doubling of the 
amount of money available for 
the administration to use in the 


$1.5 billion, but now is $3 billion. 
By the end of 1956, most of the 
$3 billion was already spent. 


Canada got in one poke at Am- 


Florida oranges colored with the 
coal tar dye “Red 32.” Since most 
Florida oranges use this coloring, 
it means the southern growers 
have lost Canada as a market. 
They were decidedly unhappy 
about it. 


Other highlights during the 
year included these: a Congres- 
sional Committee making the 
most thorough congressional in- 
vestigation into tariffs and trade | 
held. hearings in . Washington, | 
went to Europe and Asia and the | 
Far East, and made plans to go| 
to South America. It does not in- | 
tend to go to Canada, the country | 
which sells more to and buys 
more from United States than | 
any other nation. | 


A squabble took shape between | 
Canada and United States on ter- 
ritorial waters, Canada wanting 








and Washington figuring the pre- 
sent three-mile limit is plenty; 
Congress passed a bill to study the | 
possibility of building a highway 
or extending a railway through 
British Columbia to Alaska to 
link Alaska with the Pacific 
Northwest states; and a Congres- 
sional Committee seeking to plug 
tax loopholes, decided to forget | 
about one for the time being un- | 
der which American investors put 

money in U. S.-owned investment | 
companies operating in Canada | 
and thereby avoid or delay pay- | 
ing taxes on their profits. 





now functioning as a arket sta- 
bilizing agency. , 
This board, very much in the 


foreign buying and selling. No 
thinking here now envisages mar- 
ket freedom. 
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SERVING WESTERN CANADA'S 
GROWING INDUSTRY 


with 


SULPHURIC ACID 


Immediate Availability On All Grades 


INLAND CHEMICALS 
CANADA LTD. 


Fort SASKATCHEWAN, ALBERTA 


Canada’s Most Modern Sulphurie Acid Plant 











We suggest for investment— 


The Bowater Corporation of 


North America 
Limited 


9144% Cumulative Redeemable 
Prefevred Shares 
(par value $50 per share) 


Price: 
$47.75 per Share, to yield 5.75% 


Prospectus available on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria, Charlottetown, St. John’s, Nfld. 





360° BAY STREET 
TORONTO 





———__— —=+—— 





LOOKING AHEAD 

















The approach of the New Year 
brings with it the season for looking 
ahead to the future. 


Canadian business men and manvu- 
facturers can contemplate the out- 
look with confidence. 


No less do we, in New Brunswick, 
look ahead to our future with our 
greatest sense of optimism. 


More power, great mineral devel- 
opments, increasing manufactured 
output and an expanding Atlantic 
market are an actual part of this 
future. 


There's a place for you in New 
Brunswick. 
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© Saving money is hard work—putting it to work is even 
harder. The average person really needs some experienced 
advice and guidance if his hard-won savings are to work hard 
for him. Our 31 years’ experience with stocks and stock 
markets has helped many others to plan sensible investment 
programmes. Maybe we can help you—if you ask us. 


_ MOSS, LAWSON & CO. 


MEMBERS: THE TORONT® STOCK EXCHANGE — 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464i 


DONALD M. M. ROSS * DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT B. G. CLARKE « TERRENCE J. O'’ROUKE 
ERIC M. WATSON « STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON 
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14 DAY CRUISES 
JAN. 15 - MAR. 14 
as low as $350 from New York, 
calling at 
SAN JUAN, Puerto Rico LA GUAIRA, Venezuela 
WILLEMSTAD, Curacao CRISTOBAL, Canal Zone 
HAVANA, Cuba 
19 DAY CRUISES JAN. 31 - FEB. 21 
as lew as $475 from New York, 
calling at 
SAN JUAN, Puerto Rico WILLEMSTAD, Curacao 
ST. THOMAS, Virgin islands § CRISTOBAL, Canal Zone | 
PORT OF SPAIN, Trinidad* nag ty Ronn gs 
LA GUAIRA, Venezuela PORT-AURPRINCE, Haiti 
HAVANA, Cuba “Feb. 21 cruise calls at FORT-DE-FRANCE, 
Martinique instead of PORT OF SPAIN, 
Leave winter cares ashore as you sail the 
Spanish Main aboard the ideal cruise ship, 
Empress of Scotland. Two swimming pools, seven 
passenger decks...air-cooled dining room. 


Full information from your local agent 
or any Canedian Pacific office, 
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Seaway Trade 


Opportunities in Preview 


Part V: Conclusions 





‘There is as 


Canada.”’ 


Dr. N. R. Danielian, president 
of the Great Lakes-St. Law- 
rence Association, Washington, 








D., has been touring Europe 
to survey the Continent’s Sea- 


| way plans. This report to The 


Financial Post is the fifth and 
last of a series. 


By N. R. DANIELIAN 


WASHINGTON — I have just 
returned from an extensive in- 
vestigatory trip to European 
ports 


In this article I summarize some 
general observations for the guid- 
ance of those in Canada and the 
U. S. concerned with Great Lakes- 
St. Lawrence development, 


There are 10 important points: 
Perhaps the most important 
discovery is that, although 

European shipping companies 
have had a professional interest 
in Seaway development, the gen- 
eral public and the business com- 
munity in each European country 
know little about the Great Lakes 
and less about the St. Lawrence 
project. 

In fact, the economic geography 
of North America and particu- 
larly the Middle West is com- 
paratively. unknown. 

Information is lacking about 
the Great Lakes in the U. S. em- 
bassies too, and in the Chambers 


of Commerce of the various cities, | 


and in the business and periodical 
publications. 
2 Although shipping lines have 
shown interest and have had 
representatives traveling in the 
Great Lakes area, they still lack 
concrete information on the St. 
Lawrence Seaway itself, the con- 
ditions of navigation to be ex- 
pected in the river, the port fa* 
cilities, the 
structures. 
3 Most of the foreign lines that 
are going into the Lakes, 
which are also in the North At- 
lantic trade route, are doing so as 


competitive rate 


a hedge to protect their East) 
| Coast trad 


| SE 
Profits Count 

They will stay in the Great 
Lakes if it is profitable, bit will 
pull their ships out if the expect- 
ed traffic does not materialize. 
4 With few exceptions, they are 

all members of ocean ship- 








| World famous... 


FOR QUALITY 
PRECISION 
and DEPENDABILITY 


Towing oil-drum rafts on Hudson 
Bay or supply barges to the 

Shore of Deception Island, 

Johnson, Evinrude: and Elto outboard 
motors are standing up to the 

most gruelling conditions, 

Our engineering skill, 

’ knowledge and precision 
' | workmanship guarantee 
‘ outboard motors of dependability. 
| Proven dependability is inherent in all 
our products, Lawn-Bes and 
Lawn-Cruiser power mowers; Snow-Boy 


and Snow-Cruiser snow blowers and 


i A ei a 


Iron-Horse gasoline engines. 
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much European 


interest in Canadian economic 
‘developments and prospects as 
there is in those of the U.S. Many 
Europeans, in fact, feel that 
growth factors, 
ately, are more favorable in 


proportion- 


ping conferences which are de- 





for a common meeting ground for 
planning among major shipping 
companies, port authorities, and 
shippers. 

In the third place, there is 
need for an agency to pursue rate 
adjustments in both land and 
water transportation to the end 
that the Great Lakes-St. Law- 
rence is fully utilized. 

Finally, there is need for firm- 
ing up as quickly as possible the 
uncertainties that bedevil ship- 
ping companies concerning port 
facilities, port charges, and St. 
Lawrence Seaway tolls, so that 
they can establish their own pro- 
grams for shipping construction 
and service to the Great Lakes. 

Certain confmon experiences in 


vices to fix ocean shipping rates. |@!1 cities are worth comment. 


With rates so fixed, the only com- | 


petition is in service, 


The North Atlantic and Med- | 5%P ct 
| business men are willing to re- 


iterranean route will have 
more than adequate service. No 
firm plans were discovered for 
establishment of services to 
Africa, South America, and Asia, 
although some are thinking of it. 
6 Many shipping men _  ex- 

pressed concern about the 
adequacy and location of port fa- 
cilities in different Great Lakes 
ports. The lack of a common 
meeting ground for planning was 
conspicuous. 
7 They were all wholly con- 

scious of the power of rail- 
ways and trucking lines to give 
them stiff competition. 

Therefore, they are wary of 
making firm commitments on 
future service, but powerless to 
do anything in this purely Cana- 
dian or American matter. 

8 No one in Europe has tried 

to make a potential traffic 
study of commodities of European 
origin and destination. 

In fact, there is little faith ex- 
pressed among shipping com- 
panies in such studies. There is 
a wide gap, they say, between 
statistics and traffic. 


Feeling the Way 


They are all feeling their way, 
and will adjust their plans to the 
changing scene. 

9 They all expressed a natural 
interest and concern about 
the structure and level of toll 
rates. They would like to have 
them firmed up soon. 
10 There is as much European 
interest in Canadian eco- 
nomic developments and pros- 
pects as there is in those of the 
U. S. Many Europeans, in fact, 
feel that growth factors, propor- 
tionately, are more favorable in 
Canada. 

The purpose of my trip was not 
to criticize or to suggest, but 
merely to discover the plans and 
problems of the European ship- 
ping companies in the utilization 
of the St. Lawrence Seaway and 
the Great Lakes ports. 

From my inquiry it is obvious 
that there is need for some posi- 
tive action on North Americas 


part. : . 

First, there is a yawning need 
for a broadly-based educatiorial 
program abfoad directed (a) to 


the shipping companies, (b) to the} 


business community, and (c) to 
the general public. 
Theh, secondly, there is need 


Tight Steel 
Seen in 1957 


Despite the expansion being 
carried out by various mills, and 
the new equipment being added, 
steel production still has not 
caught up with demand in Can- 
ada 





Production in 1956 will pass all 
previous records and with new 


any increase in the | 
for 1957 from regular mill sup- 
pliers. | 
Plates and structurals are still 
hardest-to-get items. Galvan- 
ized and cold rolled have eased 
considerably, but the supply is 
expected to tighten sometime in 


siderably in certain stee] products 
since the strike but, as in Can- 
ada, there is still a definite short 
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The unfailing courtesy, pa- 
tience, and interest with which 
shipping company executives and 


ceive a visitor and discuss the 
prospect of the Great Lakes trade, 
even when they know little about 
it, was notable. 

Then again, the high calibre of 
U. S. commercial representatives 
in the various embassies and con- 
sular offices—this is true of the 


Canadians as well — is extremely | 


gratifying. 

What they need to do the job 
for the Great Lakes are the tools 
and the information to work with. | 
This we can and should supply. 





AMERICAN = 


FOR YOUR BUSINESS 


Commercial and Real Estate Fi- 
mancing. ist & 2nd Mortgages, 
Censtruction Loans, Chattel Lean 
on Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back. Present Financing Consoli- 
dated and increased — Payments 
Reduced. Receivable Discounting, 
Re-Discounting and Installment 
Financing. Long Term Subordin- 
ated Note and Debenture Financ- 
ing, Bank Credit and Insurance 
Company Financing. New Ven- 
tures Financed. Promotional Fi- 
nancing. 


STOCK ISSUES ARRANGED 


SY. FIELD 


1457 Broadway, New York, N.Y. 


TEL. Wi 7-7395 ===" 





John Inglis Co. 


Stock Reeovers 


There is nothing in the current 
operating situation of John Inglis 
Ce. to account for the recent 
market action of the company’s 
stock, President Humphrey B. 


Style told The Post. 


Price of the company’s stock on 
the Toronto Stock Exchange drop- 
ped last week in heavy trading 
to a 1956 low of $4%4, recovered to 
over $5 later in the week. 


Some U. S. houses were actively 
promoting interest in the stock 
earlier in the year, and it climbed | 
from $11% in early April, on a 
greatly increased volume, to a 
high of $17 August ! 


By mid-September it was down 
to $8 and it kept dropping until 
its small recovery last week. 


‘orded a loss 
in three of past five full 
years. Loss i:. i¥5: was 37c per 
share, in 1953 80c, in 1954 $1.32, 
and in 1955 58c 


Company he 


In his annua! report to share- 
holders in March, the president 
said the company could look for- 
ward to the coming year with 
“reasonable confidence,” but em- 
phasized secondary industry’s dif- 
ficulties in meeting high wage | 
standards and high volume for-| 
eign competition with a minimum | 
of tariff protection. | 

Backlog of erders at the be-| 
ginning of 1956 was more than! 
double that of a year earlier. | 


SEE ——— 
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Specialized INSURANCE Service to 


INDUSTRY and BUSINESS 


Property 


Fleets Liability Bonds 


TUCKETT-LITTLE and FIRSTBROOK LIMITED 


INSURANCE 


38 King St. West, Toronto 1, Canada 


Our Purpose — Your Protection 
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Wherever Canada’s vast mineral wealth is 
being unfolded . . . wherever metal is mined 
and processed, Peacock has a place. The 
illustrations above are. typical of the hun- 
dreds of actual Peacock installations in - 


Canada today. 


Top left: ““Vacseal™ rabber-lined centrifugal 
, pump handling mill slurries in 2 Northern 


has an open-type 


impeller and 


requires no gland sealing 
water. Lower deft: Holden 


PE 


y Vegeta 


furnace used for drill steels in a2 British 
Columbia base metals mine. This installa- 
tion includes Foxboro automatic tempera- 

ture controls. 
Top right: Nordstrom lubricated plug valves 
on mill clarifier in 2 large Ontario gold mine. 
Lower right: *Pikrose™ slusher hoist in 2 
large Quebec gold mine—note the compact 
design with rear-mounted motor. 
Wherever there is miming, men 
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LABOR ROUNDUP By JACK M:ARTHUR | 


Engineers Wear Long Faces 
Here’s Why Some of Them Are Joining Unions 


Engineers’ tend to be unhappy; many graduate engineers are|o thin causing a growing num- | 
employees. members of unions. But unions; ber of labor men to look askance 


: They think: have made major inroads in the | at SIU. | 3 a 
® Skilled wage earners have won| U. S., where about 12% of all | pee ati. se 
so many pay increases that many | engineers are union dues-payers. | Labor Briefs = 














get almost as much -s salaried| There’s much pushing and tug- Communist policy in Canada 
engineers. | ging between two opposing is to stir up opposition to immi- 


ed grads right out of university| W@mts to junk the idea of true; way. “Jobless rolls are mount-| Bg a 
are getting almost as much as/| Professional status and go to/‘ing,” glooms a Communist publi-| | steel ‘J products 
men with years of solid experi- | over-the-table collective bargain- | cation in a story on the Hungar-/| § 3 For mild flat rolled 
ence on the job. ing, with the strike as the ulti-| ians. Actually unemployment is 
| te weapon. And there are a/ very low for this time of year : 
@ Many co “ry : ycat, | a .s 
CAMADA'’S BEST-KNOWN POLITICAL REPORTER, ON AN not cg Me sas td re aaa | se of — ie Eo mg Bim St and amen ribs 0 will be a ma-/| § fee $ eets an col $ 
; | tween which wou e the best | jor or shortage next year. |. 2 me ahh . , 
extended tour ef the Middle East and European crisis fied skilled laborers. | of both. | * ee ad ample | peers 4 from the continuous strip mills 
centres, cables his first twe reports from Israel direct te @ Management often makes in- There's little chance of an all-| Negotiations at Canada Wire & | 3 
Sideteen's. Reed ts authesltative, ca-the-dpel vepert. adequate use of their skills be-| out organizing campaign among | Cable in Toronto probably won't | cies Hot rolled steel sheets 


cause it does not have a clear) engineers. But it seems probable | come to a head until a couple of 
idea of just what those skills are. | that unless engineers become 


® Existing engineering salaries! 8TOUPS within engineering ranks. | gration of refugees from Hungary ae 
; haven't Ron = with ll asec |One wants to work through pro-| particularly among unionists, - ana rT 
FROM | SRAFL ing hiring salaries. Fuzzy-cheek- | tessional organizations. The other | some of whom are kikewarm any-| # e 





© Top management sometimes | happier with their status, an in- wml 3 gs ae ve bem a . 
takes credit for their ideas; tends | creasing number will be per- | Workers—beaten in a altos aa : ce ee Cold reduced steel sheets 
Meculeltiet: os Ts Sonteene ota cee | ; 
Mi i a LIO x A i Rt E come general executives them-| Board Catches SIU - fringes. UE is in a cleft stick:| Ji Cold reduced tinplate 
| - These are conclusions reached More. treuble. for Hal Banks’ atte ‘trouble, yet it must win 8! . | (electrolytic and hot dip) 
with 5 lucky fives cer teite'tns rite Netionns| Canada Labor Relations ‘ond | of raiding by Steelworkers Un-| ll Galvanized steel sheets 


Industrial Conference Board in| has rejected its application for | 10D. 


BR aoe ° 
. . | the U.S. certification as bargaining agent Bag Pea} Tinned sheets 
They relate to two currently | for 600 employees aboard vessels Bester Electric Co. of Canada | He 
pressing questions: operated by Marine Industries | ths year distributed 162 incentive | @& 
~—How are we going to get) Ltd. of Sorel, Que. payment cheques worth $275,000 | aie Lead-coated sheets 
more engineers, quickly? | *The reason: SIU didn’t have a| t© 1ts employees. In addition the | im a 
—Is it in the interests of the| proper majority because of a| Company set aside $58,000 for | Gigi Terne-coated sheets 
McMAHON 








economy—and of the individual | faulty organizing gimmick. purchase of retirement annuities. | @i H i] d ° 

company — for engineers to be| In order to have enough names Ras Sg | Pe 

Sa | to present to the board, SIU had — nfs sy of Canada in| @ ; edv y-coate tinp ate 
e latter question has had/| issued new membership receipts| 2 recently begun profit-sharing | § : 

comparatively little public dis-| in exchange for other receipts too | P/an this year is handing out $40,- | aga Welsh charcoal tinplate 

cussion in Canada, where not old to be valid. This is the kind | 990 to 111 employees. ie 








WHETHER IT'S AN OIL-WELL FIRE, A VOGUE FOR VODKA, General Motors of Canada in| Ea Blackplate 


er @ Broedway show, it always means greater fortune Roads Problem Still Growing, alg ge A peggy Pont more | rae bi 


’ and | Se J 
for this Alberta millionaire. Read McKenzie Porter's Windsor workers for submissions | Se ae Enquiries to 


story of this remarkable man and how, among other So | Ss Tab tor the Taxpayer to oe ee pie. Bens ; p fe: : be ee RICHARD THOMAS & BALDWINS 
things, be defied odds te run natural through 8.C. number of awards: i CULCS Ee oe ee 
— yA Higher prices and shortages! not met and solved, the present payoff: $1,777. | Rage fige's (Canada Ltd.) 
will trouble Canada’s roadbuild-| explosive growth of many com- me oe Be a ee 50 WELLINGTON ST, EAST, TORONTO, ONTARIO 
| Se a te tae ; : 
| 





TRAE TEET iil be naviner pudk| TRG aa ne tistics the Waehnontie daring’ os] enc 
year for road construction. Ex- ' 4 vember. In November last year:| & 
|enaitures. by. all governments|tion wit be higher in TopT. (77%, 407% (So far this year 
lion, as they did during the 1956] , “atrial shortages — in ster: | last year: 1.53 million. 

Bee Pert Carnation. Gail ity. And it’s certain that the 
Roads Associations sees the im- shortage of highway engineers 
imitate tusteasie and trained technical personnel 


In its year-end summary CGRA will become more acute, 
predicts further roads expansion| “Industries related to roads and 
in future years but is worried that | Toad transportation should help 
fast-growing demand for more|%© underwrite more highway 
and better streets and highways | Tesearch.” 
jcontinues to outstrip supply. 


os 
Significance: There’s no end M « ti B 
in sight to the need for more tax od 
) il dl iC d revenue to foot the bills. arl Ime y 


CGRA said prices of almost all 








“There is no early solution in 


an | A 
; sight to urban congestion. Con- N Off | 
, |tinued prosperity may increase ames 1¢cers 
: tear registrations to double the , iss 
present number within the next 0 gaye om oa Maritime Per- | 
| quarter century and will call for | S0"R© Association, meeting at 


: ot Dalhousie University in Halifax, 

a gala arg lof thevur N. S., named John A. Hebb, per- 
“ sonnel manager for Nova Scotia 
Hf this cmgestion problem is plants of Canadian Gypsum Co. 


rt ‘ 2 Ltd., as tMeir new president. He 

1 lil ally P dil aaah Debuts succeeds G. W. Myers, customer 

| bb relations manager, Simpson-Sears 
Next J anuary | Ltd., Halifax. 


Other officers are: D. C. Mac- 

Studebaker-Packard Corp. has : 
MACLEAN’S WELL-KNOWN LONDON CORRESPONDENT begun production of Packard neill, general manager, syst 
irs 


| Medical Care Inc., H 
gives his frank opinion on the United States’ sali: te er on heagpeedindino ne vice-president, and Wendell H.. 
the Middle East crisis, His behind-the-political-scene =~ ied in Canata: otto . he int,| Tidmarsh, assistant personnel 
report from Britain is an outspoken account of why ter part of January. Packard, in Tape awe Epi whee Sees — ; 
British politicians can mo longer call the U.S...an ally. line with S-P’s economy program, | ; Soe a re pres- 7. 

“ee : will concentrate on the medium- ' 


price fi _| H, E. Nickerson, Halifax port 
cent ~ se es blag onrte 3¢ secretary, National Harbors 


-» | Board, was re-elected treasurer, 
be oer door station wagon Will | and John I. McVittie, of Dalhousie 


Full color ei tee sector Se a as eens 
p North American-type car to go . ee 

: , | Mr. McVittie was presented an 

ate proguction. engraved silver tray for his serv- 

OF THE ARCTIC cpm 

uction | years. 

3 to ) Reports were presented by Ww. 

Saas - H. Young, personnel manager, 

SOUVENIR ALBUM | ; ath " oan "| oo Fairey Aviation Co. of Canada 

ee a Ltd., Eastern Passage; G. A. Hil- 

| Hodson. .-- cee. 1,156>.. “wee. | EE, Personnel: development sup- | 

NEVER BEFORE PUBLISHED, THESE BREATHTAKING, FULL- Nash... eet .... | ervisor, N.S.L. & P. Co. Ltd., Hali- 


; : "as Santiler «co. 116. ¥82 ... 1 ae and Miss K. W. Skinner, 
color photos of the Arctic were mate by qm Arctic ag fe women’s division officer, National 


missionary end present en unusual glimpse of how” Total cars. 110 5,584 3,162) Employment Service. 
en Arctic priest sees his parish. Writer Alan Phillips poco aap 169 5,977 


tells ebout the priest himself—father Bernard Brown ae... + ..-| Ind. Dev. Bank 
who's also dh editor, hunter, artist and Minstrel. Be ~ nal age tie 0 a Loans Higher 


- sure to read this exciting six-page phote-story feature. i aoe | 2,605 605 90,014 95,085| MONTREAL (Staff) — Loans 


6,590° ....|and investments of Industrial De- 
6,001 --++| velopment Bank totaled $54,080,- 


r Total trucks 331 12,591 9,959 
MEMO TO NATIONAL ADVERTISERS: iittala 


Maclean’t—Canada’s National Magazine—is on the move. baer trucks 2,936 102,605 105,044 Disbursements in the sitiiiial 


Effective March 2, 1957, the new average net paid circulation Ford ...+.. 1,602 68,490 ..., | fiscal year to Nov. 30 were $3,825,- 
base will be 565,000, This is @ rise from 400,000 in 1952 Mercury .cee 197 7,358 .eee| 742 ($2,411,578) while repayments 
. but during this time, the magazine's cost per thousand Meteor .... 995 33,721 ..ss| totaled $1,929,800 ($2,292,778). 
circulation has declined steadily. tssube by issue, Maclean's Monerch ... 181 7,856 eeee ; i 


presents better values to buyers of national advertising. > aon 
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2,975 117,425 139,470 
100" PRINS Sn ca “EFT 

+o Gh BBB cee Ne i | icture of “Bakelite” POLYETHYLENE 
Metnet tee, me ert . vais - The already wide picture of 


sees aa . ACKAGH “-e T ; applications is being made to expand ct c daily rate 
Total trucks 267 28,962 25,556 : 315 bi : j Be) y by the remarkable properties of this versatile plastic. 
oo trucks 3,242 146,387 165,026 585,663 | es... “_— Its light weight, flexibility and resistance to extreme 

Rell sc are Saeaes ONS : ie ) “al bi | ) ; | temperature ranges has been @ boon to the pipe and 

Chevrolet...» 2,085 68,894 4...) ° ~~ sie Ed A | cable industries. Unbreakable squeeze bottles are now 

Oldsmobile. a * $21 10,995 ene , é Z —_ *% 

Pontiac ..+5 1,099 46,317 ....} Pea : | in everyday household use and ore also boosting 
Total 4,377 145,610 128,157 | ae i. ie ) ~— ond t very forms in 

: cors . ’ re 

Chevrojet ... 407 , 22 "ene s sed is , ‘ es : ; POLYETHYLENE 3 being » : 


ee aS xakeeneioipress, RE ome, Ha Write for - full Merron oid 
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FROST STEEL AND WIRE 


Boom In Manitoba To Stay 


Says Provincial Minister 


WINNIPEG — This has been a products, building materials, plas- 
boom year for Manitoba se, why tic doors, aluminum and wrought 
and 1957 looks like being even|iron products, waxed cartons, 
better, says Commerce Minister | agricultural implements, | boats, 
F. L. Jobin in a year-end review | food products, medicine and per- 
of industry in the province. fumes. 


Gross factory production of| Growth and expansion of dis- 
Manitobagfirms in 1956, he says,| tribution and wholesale opera- 
will reach $655 million, $65 million | tions are most impressive. Prom- 
more than in 1955 — a record|inent among local and national 
high for the province. Some 25% | firms which either built or en- 
is due, however, to higher wages,|/arged facilities are Marshall- 
increased cost of materials and| Wells Co., National Drugs, Cod- 
consequent higher production ville Co., Powell Equipment Co., ; 
costs. > General Steel Wares, and North- SSS ae 
ern Electric Co. The Marshall. eS SS 
Wells warehouse in western Win- 


Total Capital Spending 
‘Likely to Go Up in 1957 


Vice-President 
the past three 
responsibilities "1 ; 
—Inventories have increased 
but not out. of line with final 
demands; 

—Speculative tendencies 
have been restrained and prices 
have increased but moderately; 

—Shifts in market demands 
will continue to cause ups and 
downs in some industries but 
these are not likely to affect the 
underlying surge toward ever- 
widening economic horizons. 

Toward the end of the year, 


INVESTORS SYNDICATE OF CANADA ||| 


E bring to your attention 

the Common in this 

Company which are avail- 

able to Canadians for the 

first time. LS.C. manages 
$220,000,000 of Canadian investments. 
A study on the Company will be sent 
on request. 


@ WISENER sano COMPANY LIMITED 


73 KING ST. WEST, TORONTO 1, CANADA 


Members of The Investment Dealer@ 
Association of Canada 


Here is a digest of the report on 
the outlook for 1957, given this week 
by Trade and Defence Production 
Minister Howe, in which he reports 
that “the current economic upswing, 
though now in its third year, gives no 








Patronage solicited for cut: flowers, 
pients, floral designs and decore- 
tions for all occasions. 
Flowers sent te all parts of the world 
Special attention to Commercial and 
Industrial requirements. 


@ Affiliate 
MACKELLAR, WISENER LIMITED — Members The Toronto Stock Exchange 


In the Greater Winnipeg area, 





24 HOUR SERVICE 
Phone WA 3-6361 


PARK PLAZA FLORISTS 


8-10 Avenue Rd., Toronto 
lech Kind. Prop. 
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Getting Ahead 


Astute businessmen om for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








AFOOT? 


Well, the buzz at the mo- 
ment is that PENMANS, 
who make the only 2-Sole 
Socks in Canada, are 
bringing out their 
STRETCH 2-SOLE 
SOCKS in a wonderful 
new range of pastel shades 
for Spring. You have a 
choice of plain or pat- 
terned socks in fashionable 
colours like Pecan, Grape, 
Melon, and Mint. Com- 
fort and smartness will 
- both be yours if you insist 
on 2-SOLE One-Size 
STRETCH SOCKS by 
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$10,000 


MCA 


MUTUAL ACCUMULATING FUND . 
as of Jan.31,1950 


could have been. 
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indication of general vulnerability.” 


By Rt. Hon. C. D. HOWE 
Minister of Trade 
and Commerce 


There is little evidence of 
change in the strong general 
pressure of demand which hag 
prevailed since 1955. 

Production and employment 
have continued to press steadi- 
ly ahead. Despite higher im- 
ports, shortages of some 
materials persist. Apart from 
seasonal changes the labor 
market remains tight. Planned 
projects are in many cases be- 
hind schedule. Interest rates 
have been moving upward and 
are now at peak levels. 

By and large the conditions 
which have necessitated a close 
rein on the over-all expansion 
of credit are still present. 

What is known of investment 
plans suggests a further in- 
crease in over-all capital spend- 
ing, particularly in oil - and 
natural gas, non-ferrous metal 
refining, uranium development, 
primary iron and steel, electric 
power, transportation and com- 
munications, and retai] trade. 

Pulp, paper and chemicals 
expenditures will probably run 
close to 1956 programs. 

Steadily mounting require- 
ments will scarcely permit any 
let-up in institutional and gov- 
ernment construction. 


. Housing Lower 
Residential housiny ig the 
only major investment sector 
likely to show a significant de- 


cline. 

The 1957 program, therefore, 
will have its heaviest impact 
in equipment industries and 
heavy construction. Structural 
steel and plate supply may con- 
tinue to cause delays in the 


implementation of investment 
plans. 

Recent international events 
have introduced new elements 
of uncertainty into the world 
trade situation. | 

Apart from these influences, 
the pressure of world demand 
on Canada’s principal export 
materials is not as strong as a 
year ago. Nevertheless foreign 
markets with one or two ex- 
ceptions remain reasonably 
firm. 

In addition: 

—Expanded capacity in ex- 
port industries will increase 
the volume of supplies avail- 
able; 

—escon of Western 
Hemisphere oil to Europe will 
mean a further substantial rise 
in Canad:’s exports of petrole- 
um—although distribution fa- 
cilities will limit the extent; 

—Much larger quantities of 
uranium concentrates will be 
moving into export channels; 

—More moderate increases 
will probably be realized in 
sales of a number of other com- 
modities. 

Given sustained prosperity in 
the U.S., total exports will 
‘continue at a high level. 

Competition Remains 

Consumer trades also can 
look forward to a busy year 
because of rising real incomes. 
Because capacity in. consumer 
industries is under no strain 
and because of the availability 
of foreign goods, business while 
rising in volume will remain 
keenly competitive. 

Over-all strong demand is 
indicated. Current economic 
upswing, though now in its 
third year, gives no indication 
of general vulnerability: 





How Caix: Pactic, Cunard 


Plan Next Seaway Moves 


MONTREAL (Staff) — The 
opening of the St, Lawrence Sea- 
way is not going to mean an im- 
mediate shipping boom. That, 
anyway, is the opinion of two 
shipping giants. 


and Cunard Steamship Co. haye 
decided to offer a combined 
freight service between the Great 
Lakes ports and Britain. Reason- 
ing: things look like being tough 
for a while and neither company 
would gain from an out and out 
shipping war. 

Exact plans for the new service 
are still being drawn up. But 
The Financial Post understands 
the operation will be carried out 
in two stages. The first will call 
for the chartering of an unspeci- 
fied number of freighters small 
enough to use the present canal 
system, yet large enough for the 
Atlantic run. These will be in the 
1,300 ton dead weight—850 net 
registered ton—class. 


ports to Mediterranean. One Brit- 
ish-French company, one Cana- 
dian-Italian, one Scandinaviar 
Dutch — with seven sailings per 
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the thinking behind the link-up 
move. 

“We believe the Seaway will 
bring tremendous trad>:,” he told 
The Financial Post, “but not right 
away. There will be good cargoes 
but until a two-way sea trade is 
firmly established, the demand 
may be sporadic. For that reason 
we felt it would be better to dove- 
tail our services for that period.” 

Shipping experts predict this 
uneven stretch could last six or 
seven years, 

What comes after that? Offici- 
ally neither line is prepared to 
say. But popular guess is that, 
when volume of trade is consid- 
ered suitable, the combination 
will be dissolved, and the two 
Atlantic operators will be back 
in competition again on what 
could develop into one of the 
world’s busiest freight routes. 


pressure from new investment 
may ease as some of the larger 
expansion projects now under 
way approach completion. 
Likelihood of an increased 
influx of immigrants will help 


to fill deficiencies in the sup- . 


ply of labor. 
Defense Production 

Rapid growth in the national 
product has had the effect of 
diminishing further the rela- 
tive importance of the defense 
program in the economy, con- 
tinuing the trend which began 
in 1955. However, this program 
continues to be the mainstay of 
certain industries, particularly 
aircraft and shipbuilding. 

Diversification has been en- 
couraged in defense industries 
in order to reduce their sensi- 
tivity to fluctuations in defense 
orders. 

There remains, however, a 
hard core of facilities whose 
specialized character precludes 
their use for any production 


_other than that for which they 


were designed., 


Direct investment of public . 


funds in the form of capital 
assistance continued at about 
the same level] as in 1955, and 
was used primarily to provide 
equipment for the highly spe- 
cialized production tasks. 

Manufacturers were urged to 
invest their own capital in the 
production facilities needed to 
meet developments in design 
and in manufacturing tech- 
niques. 

Supply of domestic materials 
for defense programs has con- 
tinued to be satisfactory 
throughout the year and no 
program ‘ha, ~-been seriously 
delayed on this account. Sup- 
ply of steel from the U. S., par- 
ticularly plate and structural 
mill forms, remained critical 
but no persistent shortages of 
other U.S. materials were en- 
countered. 


gross factory production is ,sti- 


mated at $530 million. 


new smaller ones started. 


Big industries have expanded, 


nipeg is the largest single story 
warehouse in Canada, a total area 
of 288,000 sq. ft. 


Industrial payrolls are estimat- 


wholesale stores, warehouses and 
storage facilities involved an ex- 
penditure of $15,724,000. 

Capital expenditures of all 
kinds continued at a high level. 


mated at 73.8 million. Mr. 
Jobin’s report used figures of the 
Dominion Bureau of Statistics 
and this amount included ex- 
penditures by federal, provincial 


Fifty new industries started this 
year turn out clothing, wood 


ed at a record $134,375,000. 
Construction of  -etail 


Total capital repair and main- 
tenance expenditures are esti- 


and local governments, and pri- 
vate business and industry. 
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Our success during the past : 
60 years clearly de~on- Ne 
strates our ability to gife all . 
policy-hoiders the kind of roy 
protection they need — and yj 
the kind of service they ., 
want. 


Our progress fe due to our 
concern for all policy-holders 
—our thorough service has 
been so successful that 
today, Wawanesa protects 
the property of more Can- 
adians than any other 


HEAD OFFICE—WAWANESA, MANITOBA 
Edmonton W 


Vancouver 




















We had a communications problem here — a lot to say and 
too little space. So if your secretary is not available, 

and you wish to see how Pye can solve your communication 
problems — just give us a call; a Pye consulting éngineer 
will be glad to help you. 





CANADA LIMITED 


’ 5418 
Head Office and Plant: 82 Northline Rd., Toronte 16 
193 &. Hastings %., VANCOUVER 78 Bank S., OTTAWA 
1191 University $t., MONTREAL 3 Duke St., HALIFAX 
Manufacturers and engineers of H.F., V.H.F., U.H.F. radio * 
systems, suppliers of telephone epparatus of al! kinds; 
manufacturer end suppliér of scientific instruments, 
industrial and commercial television cameras, marine 
radiotelephenes, fish finders and depth sounders. 
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OR LEASE OR SALE 


Are You Looking For This Opportunity? 


oe > tt WINDSOR 


Downtown Location With All the Advantages 
of a Suburban Shopping Centre . . . and More 


A 


VITAL STATISTICS 


Building has 60’ frontage with depth of 200’. Each of 2 floors 
has approximate area.of 12,000 square feet with 3,600 
square feet covered area on roof. 


You ‘can conserve working capital ... We prefer to lease 


this property. 


Available January Ist, 1957. 


Immediate possession will give you more profit earning time 
and will cut down on all the delays entailed in locating a 
site as good, working up plans and contracting a new 
k ildi 


See your local real 


estote dealer. Ser faxther inlecmeiiite 


Adjoining parking lot included, 90’ x 200’ (18,000 square feet). 
Property located near new Loblaw Supermarket and a Prin- 
cipal Investment shopping block. 


Building has attractive plate glass front, is strongly built of 
reinforced concrete for low maintenance costs. Would be 
easily adaptable for expansion. Heated by Heggie Simplex 
Steam Boiler with radiators and unit heaters. 

Presently used by G.M. dealer moving down street. Could 
again be used for auto dealership or department, furniture, 
chain grocery outlet or any retail operation. 


The location is on Goyeau Street, one and one half blocks 
‘south of the Detroit-Windsor Tunnel. In addition to normal 
city traffic, a concentration of U.S. bound traffic passes the 
door. 
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Ski in. the Alps and Tyrol. r 


Special Trip for Canadians | P Oo 


A group of Canadian skiers will save $200 for each additional = 
take off for Austria, Switzerland! member Of a family moagcing thee , Fhivnvnzanmmvmwsetvivansansswaves nny iiivaaineustt dts gNmUiUie isnt RAHA 
and France early in the new year. | trip. Any travei agent will make | 
The fifth annual Margesson Air | reservations. | Ne r ee: 
Ski Tour, personally conducted by| Margekson, a Toronto sporting | I ind Y our W aN 
Mr. and Mrs. Maurice Margesson,| goods retailer, is «known from rT ¢ ReaD 
ae mea ton a on pm : coast to coast as one of Canada’s Lippe PRG Ta ange ee ee In 39 L ‘ S. Tow ils 
or New York. From New York/top skiers. In addition to the)  — —%* = = = 4 | | gee 7° . : 
they will fly, via Pan American, | European ski holidays he has for, = 4 ia es — iF . é With This Book | 
to Munich. | oe several years sponsored tours to =~) 77747 | — gona * a A comprehensive guidebook to’ 
One week will be spent in each | Quebec’s Laurentian mountains =~ 74 ae He eae eee - ie se or ro = -. (the U. S. has just been issued by 
of three famous European winter) and two outstanding American! 4 7 777 ‘eae: ie ; ESS | = >} 77 @63>©6Pan American World Airways. 
resorts —- Kitzbuhel in the Aus-/| ski resorts — Sun Valley, Idaho “New Horizons. U. SP A..” com- 


me VINOY PARK 


HuorTreEets 
375 ROOMS ON 
SUNSHINE CITY 
“st eee WATERFRONT 
Fine food and accommodations. Social pro- 
gram. Golf, beach club, peol, shuffleboard. 
Write S. H. Bottome, Vinoy Park Hotel. 
'$t. PETERSBURG, FLORIDA 


Spaciousness 
and guarded seclusion 


trian Tyrol; Zermatt, Switzerland 
and Val d’isere in the French 
Alps. Spow conditions are excel- 
lent slopes are “made to 
measure” for expert or novice 
skiers. 

The all-expense tour costs $975 


and Aspen, Colorado, 


Here’s a Cruise 


Off Beaten Track 


“Off the beaten track in the 








piled with the assistance of A carefree way 


American Airlines and tourist in- 
formation organizations all over 
the U. S., is patterned after Pan 
American’s world travel guide— 
“New Horizons”—which has sold 
over 500,000 copies. 


of life full 


of distinction, charm...and 
SUNSHINE. 500 feet of 
completely PRIV 
shaded beach. Charmingly 
furnished two and three bed- 
room apartments and exclu- 


ATE palm- 


= 


Carribbean.” That’s the sort of 
holiday that more and more! 
Canadians are asking for. Furness | 


sive villas. All have living J 
rooms and dining rooms 
designed for gracious living. 


from Toronto and includes air and 
‘ground transportation, first-class 
hotel accommodation and meals, 


Published by 
Schuster, the 
89 «UU, 


Simon and 
510-page book 
S. cities into six 


AR. BUSINESSMAN: 





unlimited rides on cable cars and 
lifts, tips and taxis. Baggage 
allowance is 44 pounds. Skis will 
be carried for a special $7 rate 
each way. 


The major tour will last from 
February 8 to March 2, but it may 
be shortened or lengthened to suit 
the convenience of any individual. 
And a 15-day tour allowing for 
one week at Kitzbuhel and one 
week at Zermatt can be arranged 
at a saving of $180. 

Designed to appeal to a variety 
of people the tour is available 
through Pan American’s Canada 
Pay Later Plan for $100 down and 


Lines offer such a cruise. 


arch is due to sail on January 19 


Antigua, and St, Vincent, B.W.L; 
Martinique, French West Indies; 
Curacao, Dutch West 


public; San Juan, Puerto Rico; 


visited. 


Mountains Named 





' 


The luxury liner Ocean Mon-| 


: 


from New York on a 20-day’ 
;cruise which will include calls at 
10 ports. Stops will be made at 


Indies; 
Cuidad Trujillo, Dominican Re-| 


Trinidad and Grenada. The better 
known ports of Havana, Cuba and 
Kingston, Jamaica will also be 


_AHUNTING WE WILL GO. Foxhunting is one of Britain’s most colorful sports. The celebrated 


re | : : Oy ‘ , ‘es | groups 
Pies : id § = — | regions. Information for each city 
| covers 


/ 


jf 


31 categories including quarters, garage. 


hotel accommodation, points of| 
local interest, history, characteris- 
tics and customs;. restaurants, 
shops, foreign nationalities repre- 
sented, arts and music, sports, 
fairs and exhibitions, colleges and 
schools, climate and _ vacation 
areas. 

Foreign language editions in 
French, German, Italian and 
Spanish will be published soon. 

The book, which costs $1.95 is 
available in Canada from Pan 
American World Airways, 
Adelaide Street West, Toronto. 


favored clients! 


HOTEL APTS. AN 


West Germany 
tion is expected 


million tons this year as against | 


Full hotel services, Servants’ 


Ideal for executives and 


GULF 
STREAM 


6039 Collins Ava Miomi Beach, Floride 
For brochure and information 
write direct 
©. Lambert, gen. mer. 


MORE GERMAN STEEL 


For your next 
® Sales meeting 
® Office meeting 
© Product demonstration 
In fact, for any 
business affair 
use the facilities 
ol 
The fabulous 


S$ 


= ©: 3.¢-4 
in TORONTO 


AMPLE FREE PARKING 
Ask about our special rates 
Cali RO. 6-43¢2 


D VILLAS 


steel produc- 
to reach 23.5 


or write 
for reservations 


$82.74 a month for 12 months. 


: : 21.3 million in 1955, the ious | 
Family rates make it possible to previous 


postwar record. Canadian pro-| 
duction is around 5 million tons. ' 


For Sir Winston 


Great Men are commemorated 
in many ways Canada is naming 


Fernie Pack meet outside a Leicestershire inn before moving off to hunt. 


See St. Petersburg 
By Package Tour 

















BUSINESS or PLEASURE 


BY AIR - SHIP - BUS dr RAIL 
Cruises — Tours 


Hotel and Resort Reservations 
anywhere 


Pay later Arrangements 
BOOK NOW FOR 1957 
World Wide fravel Service 


©. K. JOHNSON & CO. 
LIMITED 


697 Bay Street — EM. 6-9468 


ARCTIC TOURS 
NORTH OF HUDSON’S BAY 


Personally Conducted by 
Well-known Arctic Explorer 
DR. J. P. MOODY 











Via Specially Built All-Steel 
60 ft. Twin Diesel Ship 


Cost—$995.00 

14 days, oll inclusive 
Arctic Shipping Solicited 
SNOW SAFARI SERVICES 


MANITOWANING, ONTARIO, 
CANADA 





one of her finest natural monu- 
ments—a vast range in the Roc 
Mountains — after Sir 
Churchill. 

The Winston Churchill Range, 
which includes some of the great- 
est peaks in Jasper National Park, 
stretches for 26 miles along the 
Columbia Icefield highway south 
of Jasper Park Lodge. 

Visitors in this part of Canada’s 
famous mountain playground will 
forever be reminded of one of 
the greatest statesmen and histor- 
ians of all time. 


Take A Side Trip 
To See Colombia 


A pleasant extension to your 
Jamaica holiday is the inexpen- 
sive flight to Colombia via Avian- 
ca, Colombian National Airways. 
The return fare is $115 from Ja- 
maica. , 

First-class hotel accommodation 
(with meals) costs about $10 per 
day in this attractive South Am- 
erican land. Delicious full-course 


Winston 








dinners cost around $3 and lunch 
isYess than $2. 

Among the tourist highlights in 
Colombia are the cities of Bar- 
ranqguilla, Medellin, Bogota (the 
capital), Cali and Cartagena. 
And the Riviera-like Emerald 
Coast is a luxury resort area of 








increasing fame. 





=\Hunting, Shooting and Fishing 


Britain Is Sportsmen’s Mecca 


By BEATRICE RIDDELL 


There are few places where the 


|play as guests at local clubs. In 


Sightseeing in Britain, most visitor may merely “drop his line.” | many parts of England croquet on 


popular 


overseas tourist destina- | He must obtain a license (which | the lawn is not just a social pas- 


tion, can be fun — particularly Varies in price according to the| time, but a keen sport. 


if combined with outdoor sport.| district and type of fish) and! 
often he must pay a fee for the! sporty yen, Britain produces some 


For the visitor, player or spec-) 
tator, there is no better way of| 
enjoying the finest scenery and 
seeing a large number of the 
historic sights, And it is one of 
the best introductions to the Brit-| 
ish who are perhaps the most. 
sportsminded people in the world. | 

In Britain, where many popular 
international sports were born, | 
you are never very far from ex- 
cellent facilities for outdoor 
exercise. 

Fishing is excellent. There are 
numerous rivers, streams and 
lakes, not forgetting the sea. You 
can catch trout, salmon and coarse | 
fish, such as pike, perch, fresh | 
water bream, rudd, roach and 
chub. Conservation, constant re- 
stocking and private ownership 
(in many cases by fishing clubs 
and hotels) has prevented the | 
good areas from being “fished | 
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Do you sel 


a 


“first class” 


travel § 


to Canadians? 


ie 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. | 


Post subscribers and their 
families have the leisure to 
travel widely, and can afford 

to spend more on holiday 
travel. Their average annual 
income is more than three times 
the national average for 


Canadians. 


Get to the families who do the 
big travel spending. 


More than 7 out of 10 Post 
subscribers travel on business.. 


Nearly 57% of Post subscribers 
on vacation stay over two 
weeks to more than a month. 


Women, too, read The Post — 
more than 40% of ail Post 
copies are read by women 
across Canada. 


Source: “Canada’s Influence 
Group.” A copy will be sent to 
you promptly on request. 
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'Scotland. The classic rivers are! 


Sloane St., London S.W.1 offers 


privilege of fishing certain waters. 
But this is not difficult, and is 
not usually expensive. Most clubs 
welcome visitors and issue daily 
tickets for a nominal fee. 

All over Britain there are de- 
lightful country inns (affection- 
ately known as “pubs” or public 


; 


fisherman, there can be no more 
attractive holiday, Surrounded by 
lovely scenery, he can fish all 
day in solitude, returning to 
“high” tea (a sumptious spread) | 
before a roaring fire. 

Some of the most famous trout 
in the world are caught in the 
slow-moving rivers of the Salis- 
bury Plain—Kennet, Test, Itchen 
and Avon. Other excellent trout 
fishing is found in the lovely play- 
ground-corner of England 
Devon, Cornwall and Somerset — 
as well as the Cotswolds with 
their quaint villages of thatched- 
roofed houses. The Wye (Glou- 
cestershire) and the Welsh Dee 
are good salmon rivers. The roll- 
ing hills of Derbyshire, Yorkshire, 
Scotland, Wales and Northern 
Ireland abound in trout streams. 

Salmon is the prize catch in 


Tay, Spey and Dee, but there are 
dozens more. Here, too, there are 
attractive, small hotels that cater 
to the fisherman. Gillies or guides, 
lead the visitor to the magic~spot 
to catch a “whopper.” 

Royal and Ancient 


Golf is Scotland’s own game 
It was evolved at St. Andrew’s, 
the home of the Royal and Ancient 


But for -those who have no 
| of the finest athletic spectacles in 
the world. 

Wimbledon, a south-west su- 
burb of London is headline news 
during the last week of June and 
| the first week of July. Here, at 
‘the All England Lawn Tennis 





Year-round tours by plane or) (ome 
bus to St. Petersburg, Florida are| “iu 
offered Canadians’ by Canadian | * 
Travel Advisors Ltd. (CTAL). 


On tours operating between) 


| November 1 and May 15, accom- 


modation will be provided at the 
Soreno Hotel, located on Beach 
Drive overlooking Tampa Bay. | 
During the summer months,| j 
visitors may stay at the Tides) 
Hotel and Beech Club in the ex-| Ee 
clusive Bath Club Estates’ resi-| 
dential area, north of Redington | 
Beach. It is within 12 miles of 
downtown St. Petersburg, 

Rates, based on a seven-day, | 
six-night visit, include accom-| 
modation and meals, transfers to! 
and from the airport or bus) 
terminal, sightseeing tour of! 
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IN LONDON 


the Westbury BOND STREET 





Golf Club — headquarters of the 
ruling body of the game. 

Other famous British golf 
courses include Gleneagles, near 
Glasgow; Royal Blackheath, Lon- 
don; Royal Liverpool, Hoylake; 
Royal St. David’s, Harlech, Wales; 
and Royal Portrush in U)ster. 

One of England’s most aristo- 
cratic and colorful sports is fox- 
hunting. For those who hunt, it 
is almost a mode of life. It is 
strenuous exercise and only the 
visitor who is used to riding to 
the hounds at home should at- 
tempt to join a hunt in Britain. 
Information may be obtained 
from the Master of Foxhounds 
Association, 3 St, James’s Square, 
London, S.W.1. 

More popular with overseas 
visitors is leisurely country rid- 
ing, which combines sightseeing 
with fresh air and exercise, There | 
are riding stables and schools all 
over Britain. And many inns 
eater especially to equestrian 
guests. ’ 

The British Horse Society, 66 


expert information and advice to 
interested visitors. 3 


A seafaring nation, which sent 





/houses) with private streams or | Club, the most famous interna- 
* - | . . . J ™ ‘ ~ 
fishing privileges nearby. For the | tional tennis championships are 


held. A book of Centre Court 
seats for six alternate days costs 
£5 and may be obtained after 
the end of February from the 
Club or ticket agencies, 

Summer visitors should try to 
see a “Test” match at Lord’s or 
the Oval in London or at any of 
the coun.y cricket grounds. 
Cricket is the game that is prob- 
ably closest to the Englishman’s 


Greater St. Petersburg and a 
Jungle Cruise. 

In addition to plane or bus 
fares to St, Petersburg, over-all 
tour rates .ffrom November 1 to 
January 15 range from $96.50 to 
$120.75; January 16 to March 31 
(most expensive months in 
Florida) from $123.50 to $160.75; 
May 16 to October 31 from $101.25 
to $125.50. 


Centrally placed in London’s most famous shopping 
street. Every room has a private bathroom and 
shower and is furnished to provide a sitting room by 
day. Suites available. Polo bar and restaurant. 


French chef; Conference rooms may be hired. A KNOTT HOT 
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heart, and Test Matches (series | 


of games between England, and a 
number of other Commonwealth 
countries) are the highlights of 
the cricket season. 


Way of Life 


If the British are sportsmen, | 


they are also gamblers. And 
horse racing is an important part 
of the British way of life. 


From April to November, flat 
racing takes place all over Britain. 
Newmarket is the racing head- 
quarters, but there are a num- 
ber of classic races run elsewhere 
that attract special attention. 


The Derby is probably the most 
famous horse race in the world, 
taking place during the first week 
of June at Epsom. High up on the 
Surrey Downs, the racecourse is 
less than 15 miles from London. 


The meeting on the Royal Heath 
at Ascot later in June is one of 
the social highlights of the year. 
The Queen # in residence at 
Windsor Castle for Ascot week 
and on selected days Her Majesty 
drives in State up the ceurse to 
the Royal Box. 


From December to the end of 
March, flat-racing gives place to 
steeplechasing and hurdle-racing. 
The most spectacular event in this 
category is the Grand National at 
Liverpool in Mareh, while the 
National Hunt Festival at Chelten- 
ham is one of the most fashionable 
and picturesque. 


Polo has become extremely | 


popular since the war. And it has 
received Royal patronage — for 
the Duke of Edinburgh is one of 
Britain’s most outstanding 
players. As @ spectacle, there are 
few sports that can compare, and 
it is an easy game to follow. 


There are many polo fields in 
England, but one of the most 
famous is the beautiful Smith's 
Lawn in Windsor Great Park 
where the Household Brigade 
Polo Club plays from May to 
September. Royalty is almost cer- 
tain to there for the more. im- 
portant tournaments. Overseas 
visitors may apply to the London 
office of the British Travel and 


-| Holidays Association for cards of 


introduction to the members’ en- 
closure at Smith’s Lawn. 
Even those who have neve 
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B-0O-A°-C PLUS DC-7C 


NON-STOP TO LONDON 


Starting in January, B.O.A.C. 
will introduce their magnificent 
new DC-7C airliners on non-stop 
services from New York to London. 
Starting in May, DC-7C’s will operate 
from Montreal to London non-stop, 
with both First-Class and Tourist 
accommodation. This long-range 
B.O.A.C. airliner will offer the fastest 
trans-Atlantic travel nlus traditional 


B.0.A.C. service. 


You will be delighted with the quiet, 











vibration-free travel . . . the spaciOusly 
designed cabins with their foarmn-soft 
seating and handsome furnishings and 
decor .. . the delicious meals and the 
personal service for which B.O.A.C, 
is famous. 

The DC-7C is equipped with latest 
radar for fair-weather flving all the way. 
See your travel agent, railway ticket 
office or BRITISH OVERSEAS AIRWAYS 
CORPORATION with offices in Montreal, 
Toronto, Winnipeg and Vancouver. 
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Advertisement 
That Failed 


Once upon a time there was a 
fearless hunter, named Hector 
Lyon, who made his living by 
taking rich sportsmen on safari 
in Africa. One day, when business 
was a bit slack, Mr. Lyon decided 
to do some. advertising. Most of 
the other biinters did this by get- 
ting famous authors to write ex- 
citing books about them; but the 
only author Mr. Lyon knew only 
wrote about his own adventures, 
so that was no good. 


Well, eventually Mr. Lyon had 
& very good idea. He cleverly cap- 
tured a large elephant. While the 
unwilling creature was held 
steady by a couple of strong men, 
Mr. Lyon painted an advertise- 
ment on it. The advertisement 
read: “See Africa With Lyon — 
Special Rates For Authors!” and 
gave Mr. Lyon’s address. It was 
painted in bold colors so that you 
could easily see it if the elephant 
happened to be running) away 
from you. Mr. Lyon was sure it 
would be seen by lots of sports- 
men and he was happy. But the 
elephant was simply furious. 


That was the reason for the 
failure of Mr. Lyon’s clever 
scheme! When it had been paint- 
ed, the elephant rushed off into 
the jungle and sulked. It got an- 
grier and angrier as it tried to 
rub the advertisement off by slid- 
ing down banks. It was no good; 
the paint stuck. Eventually the 
‘elephant got downright bad-tem- 
pered and chased people. when- 
ever it saw them. It would rush 
up to hunters and kick them with 
its great feet, so that it was the 
hunters who ran away and they 
never saw Mr. Lyon’s advertise- 
ment at all! 


The resujf.,was that no rich 
‘sportsmen asked Mr. Lyon to take 
them on safari and eventually he 
had to make his living by appear- 
ing on television programmes, 
which he didn’t like because he 
was shy. 


The Moral of this story is: Mr. 
Lyon should have adverti in 
a good newspaper. It would have 
been safer, tidier, and a good bit 
more successful, too! The Globe 
and Mail for instance is read thor- 
oughly, every day, by people who 
are interested in all sorts of dif- 
ferent things — including safaris 
in Africa for instance. 
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The Shaken Capital 


By BRUCE HUTCHISON 

OTTAWA — The faces 
are the same, the politics 
haven’t changed much basi- 
cally but, after an absence 
of. six months, I find the 
mood of Ottawa almost un- 
recognizable. 

This is a sadder and a 
wiser capital. Perhaps no- 
thing less than a Suez crisis 
could shake its complacency. 
Anyway, it has been well 
and truly shaken. 

During the last few hide- 
ous weeks the Government’s 
mind, wrenched out of its 
familiar channels, has been 
fixed on matters rather more 
important than the congenial 
game of party politics. 

Mr. Pearson, in the East 
Block, has finally persuaded 
his colleagues, as he knew all 
along, that the world’s 
security rests on a thin, taut 
membrane. ‘ 

Mr. Harris, down the 
street, has begun to convince 
them that the Canadian 
economy is attached to a 
balloon called inflation and 
threatens to leave the ground 
or bust later on. 

In historic terms, Mr. 
Pearson’s _ international 
troubles are far more serious, 
of: course, than the purely 
Canadian troubles of Mr. 
Harris. In political terms, 
Pearsen’s troubles are far 
easier. 

He has inherited overnight 
probably the largest assets of 
prestige and personal popu- 
larity enjoyed by any Cana- 
dian since Laurier. The tide 
in the affairs of men seems to 
be sweeping him inevitably 
into the prime minister’s 
office a.few years hence 
without effort on his part. 

On the contrary, Mr. Har- 
ris now faces a classic di- 
lemma of politics and eco- 
nomics which can seldom be 
separated. Inflation—already 
more menacing than anyone 
admits publicly—drives him 
toward policies bound to be 
unpopular. 


Mr. Harris Faces 
His Great, Ordeal 
On Home Front 


Mr. Pearson grapples with 
a disordered world, but he 
leads a nation united on for- 
eign policy after the second 
thoughts of the Conservative 
party. Mr. Harris grapples 
with a disordered national 
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economy, but finds the nation 
bitterly divided in domestic 
business. ‘ 

If Mr. Pearson has sur- 
vived his worst ordeal 
(though there may be others 
ahead) Mr. Harris is only 
approaching his. As he sur- 
vives it, or fails to survive #t, 
something more formidable 
than his career, or the wel- 
fare of the Government will 
be at stake. 

The health of the national 
economy andthe value of 
every dollar in every Cana- 
dian’s pocket now depends 
mainly on the wisdom, above 
all, on the courage of Mr. 
Harris. 

Like Dr. Johnson’s pris- 
oner who was to be hanged 
next morning, the Govern- 
ment finds its mind power- 
fully concentrated by. these 
dangers, foreign and do- 
mestic. 

It is so concentrated, 
harassed and tortured, in- 
deed, that even a placid man 
like Mr. St. Laurent explodes 
and utters the worst political 
gaucherie since Mackenzie 
King’s five-cent speech. 

The Prime Minister’s in- 
credible remark about the 
“supermen” of Europe not 
only created a phrase useful 
to any opposition; it nakedly 
exposed the Government’s 
first real moment of agony 
since it took office in 1948. 

Liberal politicians there- 
fore turn with relief from the 
spectre of Suez to confront 
the difficult but known.-busi- 
ness of a general election. 


Our Voting Habits 
Can Shake Liberals 
But Not the World 


To be sure, the voting 
habits of Canadians are al- 
ways worrisome, but they 
threaten, at worst, nothing 
more than the life of the 
Government. 

Unlike Suez, they do not 
threaten the life of human- 
ity. Unlike.inflation, they do 
not threaten the nation’s 
economy. 

Actually the Government 
isn’t worrying much about 
the 1957 election. It thinks it 
has everything well taped. It 
believes, wisely or unwisely, 
that the last necessary in- 
gredient of another Liberal 
victory has been supplied by 
the choice of Mr. Diefen- 
baker as Conservative leader. 

The Liberal calculation, 
which I consider too pat and 
easy, assumes that under Mr. 
Diefenbaker, the Conserva- 
tive party won’t win a single 
seat in Quebec; and that its 
gains in the Maritimes and 
Ontario will give it a maxi- 
mum of 70 to 80 seats, prob- 
ably much less, in the new 
Parliament. 

A brief parliamentary ses- 


gion, a well-timed dissolu- 


tion in the spring, an election 
in mid-June and four more 
years of power—such is the 
Government’s calculation. 

It is a considered calcula- 
tion, honestly held, not an 
exercise in propaganda. But 


I suspect that it is wrong. 


Nothing is ever pat in 
politics. Events can never be 
so handily taped. And unless 
Mr. Diefenbaker is a com- 
plete ninny he will alter the 
Government’s caiculations 
and sever alj the neat tape. 

By this I don’t mean that 
Mr. Diefenbaker can win the 
election. That is mathemat- 
ically inconceivable to me, 
given Mr. St. Laurent’s par- 
ental and racial hold on 
Quebec. 

I mean only that Mr. Dief- 
enbaker is quite .capable of 
destroying the Government’s 
whole pre-election  time- 
table, making substantial 
election progress, fully re- 
viving the two-party system 
and preparing for victory 
next time. No doubt he is 
working on that now. 


Mr. Diefenbaker 
Must Make a Play 
In Parliament 


The approaching session of 
Parliament is absolutely 
vital to him for it is in the 
Hause of Commons, his 
natural element, that he 
must quickly establish his 
power or lose his chance. 

In. retrospect he must be- 
lieve (though I  haven’t 
talked to him for more than 
a year) and certainly many 
leading Conservatives be- 
lieve that Mr. Drew missed 
his great chance by not forc- 





circumstances. 

Yet on a notable Sunday, 
while the Cabinet waited 
anxiously for his next move, 
Mr. Drew decided. to vote 
supply and let the Liberals 
off the hook. I don’t think 
Mr. Diefenbaker will follow 
that example, if he can help 
it, when Parliament meets 
again. 

The immediate future of 
party politics depends more 
on him than on any other 
man. His supreme objective 
must be to force the Govern- 
ment off balance for the 
third time, as Mr. Drew did 
in the notorious Defence 
Production Act snafu and 
again in the pipeline debate. 

Can Mr. Diefenbaker con- 
trive that kind of a situation 
between now and spring? 
Can he create a promising 
issue, especially an issue that 
looks like government con- 
tempt of Parliament, hold up 
supply, force a premature 
dissolution and thus appear 
to have Mr. St. Laurent on 
the run? After two ill- 
managed sessions, can Mr. 
St. Laurent manage the next 
one any better? 


A make-or-break strategy 
of blockade and dissolution 
is always dangerous for the 
attacker but Mr. Diefen- 


baker must take great risks 
to establish himself before 
election day. He is just the 
man to take them. 

Now, it is all very well 
for the Government to re- 
gard him with condescension, 
almost with private amuse- 
ment. 

In fact, we don’t know 
him very well yet. We 
never know a politician com- 
pletely until he achieves 
leadership and can do as he 
pleases. A follower and a 
leader are two entirely dif- 
ferent creatures. 


Party Leadership 
Soon Changes 
Leopard’s Spots 

Who, for example, would 
have seen in the moon-faced, 
flaccid, sentimental little 
man of 1919 the future lin- 
eaments of Mackenzie King; 
or in the rather stuffy lawyer 
of wartime the future 
national father-image of Mr. 
St. Laurent? 


No, we must set aside our 
present portrait of Mr. Dief- 
enbaker, give him the chance 
to prove himself in his new 
position of power and try to 
judge him afresh on actual 
performance. 


As I know him he is, like 
all men, a queer mixture. 

In one humor he sounds 
like a fundamentalist mis- 
sionary preaching solemnly 
to Hottentots on the evil of 
strong drink. 

In another he is a tearing, 
twitching in-fighter and 
master of parliamentary 





ba 





manoeuvre. In another, a 
dedicated defender of human 
liberty. 

In yet another, a politician 
who can take the sharpest 
corner on two wheels. 

Like everybody else, I wait 
eagerly to see how his as- 
sorted qualities can be gal- 
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vanized and sharpened into 
an effective force. Already, 
however, I feel pretty cer- 
tain that the Government has 
underestimated both him 
and its own troubles while 
overestimating its own finan- 
cial infallibility. 

The approaching session 
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should largely answer those 
questions. As the last twe 
sessions have shown, there is 
a strange, explosive chemis- 
try in Parliament, a process 
of spontaneous combustion 
that not even this able gov- 
ernment can possibly calcu- 
late in advance. 
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INVESTMENT —IN PRINCIPLE AND PRACTICE 





Keep Track of Your Stocks, Bonds 


Make These Five New Year Resolutions To Make More Money 


By Pathfinder 


Author of this special Post 
series on investing is one of 
Canada’s prominent invest- 
‘ment counselors, Daily he 
is dealing with a wide 
variety of investment prob- 
lems and the principles 
used apply to both big and 
little sums of money. 


To make more money in 
1957 is one of the chief motives 
behind many New Year’s reso- 
lutions. 

The most direct way of mak- 
ing such resolutions become 
realities is to work harder, and 
this should mean making one’s 
money work harder too. 

If the average investor has 
such goals in mind, then he 
should take note of two very 
easy methods right at hand: 
the careful safeguarding of his 
securities, and the constant 
endeavor to make certain his 
money is employed in the most 
profitable manner. 


RESOLUTION 1—Plan to save 
some money in 1957. 


To jot down on paper what 
your total income Will be in 
1957 and to divide it up ac- 
cording to your needs and in 
the light of past experience, is 
most worth while. 

When a middle-aged man, 
who has. worked 25 years, is 
confronted with the fact that 
he has earned in excess of 
$200,000, he is often dumb- 
founded. All he might have to 
show for his efforts is a house, 
a car, clothes and an expanded 
waistline, 

in contrast a man who saved 
part of his income consistently, 
such as $500 a year, would 
have not only the necessary 
possessions of his counterpart, 
but+a savings account of $18,- 
700 or an investment portfolio 
as high as $70,000 assuming he 
invested in the common stocks 
of the Toronto Stock Exchange 
industrial average. 


RESOLUTION 2—Spend some 
time thinking about the best 
way to employ your savings. 

How to deal with the sav- 
ings which have accumulated 
and will accumulate in the 
year to come is the next prob- 
lem. 


There are several attractive 
alternatives available to the 
saver. 

For instance there are sav- 
ings accounts with banks and 


ly each person with savings 
should find the type of ‘pro- 
gram most suitable to his needs 
and tastes. 

An example will illustrate 
the wisdom of careful selec- 
tion.» 

One successful businessman, 
who could well afford to take 
normal investment risks, put 
$100 each month for the past 
10 years into government 
bonds. Today he has $12,000 
plus his interest. Unfortunate- 
ly, the value of thtese bonds in 
terms of today’s purchasing 
power is only $8,400. 

Another businessman in a 
similar position bought the 
shares of a mutual fund 
which have more than doubled 
his capital. His purchasing 
power for the same $12,000 is 
$17,200 (plus dividends which 
would have been greater than 
the interest from the bonds) or 
twice as much as his opposite 
number who bought bonds. 


RESOLUTION 3 — Keep rec- 
ords. 


Everyday business would be 
in a complete turmoil without 
its records. The irs of the 
individual, likewise, can quick- 
ly become completely mixed 
up without some way of keep- 
ing track of important infor- 
tnation. 

Yet it has often been said 
that personal records and bud- 

gets should be the servant, not 
the master, of the individual. 

The four pages illustrated 
are applicable to the average 
investor who is not an ac- 
countant and who buys and 
sells infrequently, A trader 
would require a different set. 

Records can be kept on 

*ceards, on ledger paper or just 
in a looseleaf notebook. The 
first of two sections will con- 
tain the details of the securi- 
ties which are held, as illus- 
trated in the accompanying 
example, by page 1. Page 2 
will provide the financial and 
operating information on which 
is based the decision to buy or 
sell. 

The more serious the inves- 
tor, the more detailed this page 
will be, It is always a good 
idea to put down why a stock 
was purchased and to keep a 
section for current happenings 
in the affairs of the company. 

The second section‘is con- 
cerned with the portfolio as 
a whole. First, as on@page 3, 
the various security holdings 
are set out according to indus- 
try so that the diversification 
of the account can be-clearly 
seen. Page 4 summarizes 





Consumers’ Gas 


Price: 27% 


Sold: 
Capital Profit/Loss: 
Certificate Details: 


Dividend Details: 


Company Information: 


investor) 
Earnings Information 


(ditto Balance Sheet information) 


Reasons for Buying (Date) 
Current Information 


Farm implements 
25 shs. Stock A 
Finance 


10 shs. 
25 shs. 


Steel 


10 shs. 
10 shs. 


Stock 8 
Stock C 


Stock D 
Stock E 


Dividends Receivable 
Quarterly 
Annual Amount 
Rate on 


List Seeurity Details... 


PAGE ONE 
Bought: 10 shares common stock, Dec. 14, 1956 


* Total Cost: $280 (including brokerage) 
From: XYZ Investments Lid. — John Doe 


(space for the same information when the stock is sold) 


Registered Name 
Certificate Number 
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Annual Meeting Date 


How Company’s Faring... 


PAGE TWO 
Balance Sheet Information ($000's) 


» (the type of balance sheet information which is useful and meaningful to the 


Other Financial & Operating Figures 
{to the extent that the investor wants to probe into and compare companies) 


Date —— New expansion to increase capacity 


Show Portfolio Balance... 


PAGE THREE 


And The Yield 


PAGE FOUR 


1954 1955 1956 


1955 1956 


Market Price 
Dec. 31 


Industry 
Total Total 
$ $ 
250 - 250 


300 
625 


700 
300 


Total 
Dividend 
Receiv- 


Big “Loop” Job | 
Will Boost 
Pipeline Flow 


Plans are to boost pumping 
capacity of the Edmonton-Van- | 
_couver Trans Mountain oil pipe- 
|line to 240,000 barrels daily rate 
' by next August. But under study 
| now are plans to expand capacity 
|considerably beyond the 300,000) 
'b/d rate over the next couple of 
years. | 














raised to 200,000 b/d levei by | 
next spring when permanent 
pumping stations are completed 
at Jasper and Gainford. The first 
| stage of the larger program in- 
cludes partial looping of the line 
by paralleling certain sections. 
Present plans include additional 
station and tank farm facilities 
to give the system a capacity of 
240,000 b/d by August, 1957, and | 
allow flexibility in deliveries to | 
refineries in British Columbia, in 
Washington and for offshore ship- 
ments. 

As» West Coast and offshore 
markets for Canadian oil continue 
to expand, sections of the line 
will be looped until ultimately 


ithe entire 740-mile line wil) be problems in just a few minutes ! 
| paralleled. | 
Deliveries through company’s | 
system this month will average | 
155,000 b/d. Deliveries for) 
January, 1957, are anticipated to | 
be 175,000 b/d rate. 

Offshore markets for Cana- 
dian oil are now running some 
| 30,000 b/d above pipeline ability 
'to deliver. 

















_all in a day’s work to them. 





abroad. 





Western Auto 
May Expand 


Into Canada 


MONTREAL (Staff) — With) 
additional capital created through 
its recent stock split, Western 
Auto Supply Co., a Canadian con- 
trolled U.S.: firm, may expand 
into Canada and further in the| 
U.S. 


A special meeting of sharehold- | 
ers has endorsed proposals 
to increase authorized common 
shares from 2.5 million to six mil- 
lion shares and at the same time 
reduce the par value from $10 
to $5. It is intended to place the 
new $5 common on a $1 dividend | 
basis, payable quarterly, as long 
as conditions warrant. 
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* Safety Deposit Boxes 
© Persona; Loans 
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Issue Per Sh. Holdings 


25 shs. Stock A .60 3.75 
10 shs. Stock B 1.60 4.00 
25 shs. Stock C 1.40 8.74 
10 shs. Stock D 2.00 5.00 
10 shs, Stock E 1.20 3.00 


Date 
Jan. 1 


Date 
Apr. 1 


Date ; 


Jul. 1 
etc. 


Date able 


Oct. 1 


Total Dividends 


Value of Portfolio (Page 3), $2,175 
Yield on Portfolio (% x 100 


2175 


4.5% 


Directors declared a dividend 
of 50c per share on the present. 
common stock,: payable Dec. 1. | 
This represents a 10c hike over 
the previous quarterly rate of 40c. 


John C. Udd of Montreal holds 
287,000 shares of Western Auto 
and Denman Enterprises Litd., 
Hamilton, more than 360,000 
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Even a single visit to one of our branch managers may eliminate many of your 
business worries and start you towards greater profits. Our managers have 
many solutions so close at hand, they can often find the answer to business 


The fact is, the branch managers of The Canadian Bank of Commerce have 
had years and years of experience in dealing with industrial and commercial 
organizations of every sort and size. Problems that seem new to you may be 


Even if the manager hasn’t an answer for you at his fingertips, he can quickly 
contact the men who will supply it from the Bank's generous sup=ly of experts 
in every field. They’re in touch with business in every part of Canada and 


Profitable enterprise is based on the teamwork of sound Business and banking 
organizations like yours and ours. The Canadian Bank of Commerce is ia 
business to serve you. See your local branch manager today. 
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THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 750 BRANCHES ACROSS CANADA TO SERVE YOU 





standing. Along with friendly in-, 
terests, the two Canadian groups | 
‘shares have been 
| total listing to 584,990 shares all of 
'which are issued and outstanding. 
| Additional listing covers one share 


hold more than 50% of Western 
Auto stock, it is understood. 
Western Auto board was en- 


WINNIPEG & CENTRAL GAS 
CO.—an additiona] 20,001 common 
listed, bringing 


larged to provide representation | .o1q for cash and 20,000 shares taken 
shares, These blocks represent/| for five Canadians on the nine-/| up under an option agreement with 


TORONTO IRON ‘WORKS LTD, 
—an additional 7,500 Class A shares 
have been listed, bringing total list- 
ing to 92,500 A shares all of which 


are issued and outstanding. Addi- 
tional listing covers shares issued in 
past five years under option to com- 








43% of the 1,502,736 shares out-' man board earlier this year. an executive officer, pany’s executive officers. 





bonds can be purchased. 
tua) funds might be mentioned 
as another method of periodic 
gaving in the investment field. 
Bach of these vehicles fof 
wa offers certain advan- 
tages just as different cars ap- 
peal to different buyers. One 
buyer may choose a high-pow- 
sports model, another a 
conventional family car, and a 
third a rugged truck. Similar- 





Commons Ge To College 
As Endowment Funds Grow 


More and more, common stocks 
are gaining favor with the most 
conservative investors. A decided 
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check on the dividends re- 
ceived. 

Shrewd investors, knowing 
that money doubles in only 12 
years at 6% compound interest, 
follow the other well-known 
rule that income reinvested 
creates more money. So the 
accumulation of dividends in 
the account can, as 
soon it is sufficiently large, 
be transferred to the capital 
account for investment. 

The question might arise as 


4 % why all the fiddling details 


like the certiticate numbers, 


ilarly if anything happens to 
the company, it is desirable +o 
know where the company offi- 





ship of considerable wealth, 
care should be taken that they 
are not misplaced. The dan- 
gers of theft or fire are also 
present and should be guarded 
against. . 

The penalties for losing 
stock certificates are high. The 
transfer agent must be noti- 
fied and a bond must be put 
up equal to twice the value 
of the certificates lost. With 
the approval of the company’s 
registrar, once the certificate 
numbers have been ascertain- 
ed, new certificates can be-is- 
sued. 


The time lost and incon- 


-venience together with the 


necessary fees make it a costly 
business to lose stock certifi- 
cates. ‘ 


RESOLUTION 5 — Spend a 
regular amount of time each 
month, or preferably each 
week, reviewing your. securi- 
ties. “ 
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At its expanding petrochemical 
plant, B.A.-Shawinigan now pro- 


}duces phenol and acetone. The 


former has been in strong and 
demand while the latter 
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NOVA SCOTIA 


. Germany . . France . . United 
States of America . . South America . . the West Indies 
the Far East .. WHERE ARE YOUR MARKETS? 


Nova Scotia, hub of Eastern Canada’s export and 
import trade, is hundreds of miles nearer to the vital con- 
sumer markets of the world . . and provides an inexpensive 


What else does Nova Scotia have ? 
Port\Facilities . . among the finest in the world . . s 


free of ice . . open the year-round. 
Power ; . plentiful and available at any ¢ 
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‘The outlook for 1957 is an 
encouraging one. Capital ex- 
penditures will likely be as 


tinuation of work on projects 
now in progress by companies 
with ample financial resources 
or ready access to domestic or 
foreign capital markets, sug- 
gests that the money squeeze 
is unlikely to reduce expen- 
ditures importantly. It is sig- 
nificant that many of the 
larger projects currently under 
way, such as the Trans Canada 
(Gas) Pipe Line and the St. 
Lawrence Seaway are of a 
fundamental nature that 
broaden Canada’s economic 
base for future expansion. 
Briefs presented to the Royal 
Commission on Canada’s Econ- 
omic Prospects have outlined 
goals toward which Canada’s 
potential for future growth will 
carry us over the next 25 
years. Population by 1980 has 
been estimated to increase by 
approximately 60% and the 
Gross National Product by 
over 100%. In line with these 
projections,: insurance in force 
is estimated to increase over 
230% by 1980. If these po- 
tentials for growth are ‘to be 
acifieved, an economic and 
political environment that 
the freedom, and 
rewards the initiativ., of the 
individual must be preserved. 
Above ail, if the exciting 
growth in prospect is to re- 
sult in an equal real improve- 


ment to avoid policies 
inflationary and that impair 
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continue to be, a major stabil- 
izing force in our economy. 
- * a 


ager, Goodyear Tire & Rub- 
ber Co. 


Our company forecasts for 
the new year are naturally 
conditioned by the inflationary 
elements now so evident in our 
Canadian economy. If the 
steps presently being taken to 
curb undue extensions of 
credit are effective in control- 
ling inflation, we may expect 
to enjoy @nother year of true 
progress. 

Our company’s progress is, 
of course, intimately connected 
with the progress of the auto- 
motive industry. Forecasts fron 


leaders in this field predict the 


high sales volume of new cars. 
These forecasts, however, also 
reflect concern arising from 
the inflationary factors in our 
economy and the possibilities 
that the present curbs might 
adversely affect the new car 
gales so that the total volume 
may be lower than we could 
normally expect in a sound 
growth pattern. 

We believe, however, that if 
good sense prevails, undue 
spending will be curtailed to 
limit the growth of inflation 
and that sound confidence in 
our economy will result in vol- 
ume sales taking full advan- 
tage of our steadily increasing 
capacity to produce. If this 
balance is maintained we are 
confident that 1957 and the 
period j lately beynnd 
next pe be marked by 
a steady, wholesome growth in 
the Canadian economy and ur 


company will continue to’ en- 
joy its recofd of progress and 
development. 

The present level of rela- 
tively full employment should 
continue with a slight upward 
trend in prices and costs. 


Russell D. Bell 
President, Greenshields & Co. 


Planned capital expenditure 
for 1957 seems to promise the 
maintenance of full employ- 
ment in Canada for the year to 
come. Were all the plans car- 
ried out completely, prices and 
costs would probably be forced 
upwards. 

However, they cannot all 
be carried out completely. 
There should be no less invest- 
memt capital available than 
last year to finance an equal 
amount of expansion, but very 
little more. Since existing 
plans call for considerably 
more expansion, the conse- 
quent competition for the 
available supply of investment 
funds has created and will con- 
tinue to create great pressure 
on the price of fixed income 
bearing securities. 

These factors should exert a 
healthy restraint on a boom 
that might otherwise get out 
of hand, and one which, in 
spite of all the credit restraint 
how being exercised, is per- 
haps too vigorous for the coun- 
try’s good. Under the circum- 
stances, there is no apparent 
prospect of any easing in 
money rates. 

” * . 


E. E. Boswell 


- Executive vice-president Sher- 


aton Ltd. 


In 1957 the hotel industry 
can look forward to the best 
year in its history. Popula- 
tion growth, rising prosperity 
and a greater volume of travel 
are important factors. Even 
more important is the fact that 
large sums have been spent in 
recent years on modernizing, 
redecorating, air conditioning, 
and otherwise improving exist- 
ing hotels. These expenditures 
should bear fruit in 1957 in 
terms of higher occupancy and 
generally greater use of hotel 
facilities. 

Several new hotels sched- 
uled for completion during 
1957 will provide more com- 


, petition; but active sales pro- 


motion and the lure of 
modernized facilities in exist- 
ing hotels should offset this 
new competition to. a consider- 
able extent. A further in- 
crease in travel from overseas 
and from the United States is 


counted on to maintain high 
occupancy throughout the 
year. ' 

The apathy in recent decades 
toward securities of hotel 
chains has until recently ex- 
erted a retarding influence on 
expansion. However, the better 
than average earnings stability 
of this industry during some 
recent recession years such as 
1949 and 1954 is reviving in- 
terest by the financial com- 
munity. As a result two sub- 
stantial debenture issues of 
Sheraton Lid. were successful- 
ly marketed during the past 


; year and a half, and Sheraton 
' equity securities have recently 


‘been listed on the Montreal and 
Toronte stock exchanges. These 
financial developments may 
well foreshadow further ex- 
pansion in new hotel construc- 
tion. x 

- i 


A. F. Campo 


President, Canadian Petrofina 
Ltd. 7 


The year 1956 has been one 
of general prosperity for the 
Canadian economy. Business 
has set new records and it is 
likely that this trend will carry 
through 1957. 

The petroleum industry, in 
particular, should experience 
an increase in the volume of 
its sales as the country’s re- 
quirements for its products 
will continue to grow. It is 
apparent that expansion . in 
every phase of the industry’s 
activity will be necessary and, 
for this, considerable new cap- 
ital will be required. 

While additions are needed 
to present refining and mar- 
keting facilities, current world 
conditions arising from the 
Suez Canal crisis make it ob- 
vious, from the oilman’s point 
of view, that by far the great- 
est portion of available invest- 
ment funds must go into the 
development of new crude oil 
production and its transporta- 
tion within Canada. The 
growth of our crude oi] mar- 
kets, both export and domestic, 
during the current year have 
been significant and the out- 
look for 1957 provides a strong 
incentive for the development 
of this phase of the industry. 

There is every reason to be- 
lieve that the Canadian econ- 
omy will remain buoyant and 
that industrial activity and 
employment will continue at a 
high level in the coming year. 

* * 
R. J. Casella 


President, RCA Victor Co. 


The consumer products de- 
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with exclusive 
10-KEY TOUCH OPER ATION 
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The multi-purpose machine designed to meet the 
accounting requirements of modern business. It’s so 


easy to operate too! Anyone in your office can 


learn to operate an Underwood Sundstrand in just a 
few minutes .. . just 10 numeral keys . .. all arranged 
in logical sequence under the finger tips of one hand, 


The famous, fast, accurate Sundstrand 10-key keyboard 
is an Underwood “exclusive” in the accounting machine field; it minimizes hand motion . +. 
helps your operators turn out more work, with greater ease, and in less time. 


You will appreciate Underwood Sundstrand’s time-saving versatility too, for switching from 


one application to another on an Underwood Sundstrand Accounting Machine is 


accomplished in seconds. 


Use the coupon below, to send for the whole Underwood Sundstrand “speed, simplicity, 
and versatility” story. 


Underwood Limited 


xy 


ACCOUNTING MACHINE DIVISION 
Head Office: 135 Victoria St., 
Teronte 1, Ontario 


COMPANY OWNED BRANCHES AND SERVICE IN 
ALL PRINCIPAL CANADIAN CITIES 


*. 
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Underwood Limited, 135 Victoria %., Toronto 1, Ont. 
Please send me pb hae illustrated folder describing the time and 


money-saving 
Machines. 


NAME 
COMPANY. 





WITLE 


vantages of Underwood Sundstrand Accounting 








ADDRESS 





CITY 








industry continue to.show tre- 
mendous progress on the Cana- 
dian market, although decided 
softening has been noticeable 


in the television market in the 
past few months. 

The record industry is cur- 
rently enjoying its greatest 





Architects and Buyers Can Simplify Their Problems 
By Fuller Utilization of Peelle-Richmond Resources 
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, permanent color spacers 
Decorator colors can be used to carry out 


interior color motifs. 
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sales and profit performance 
in, its history, with sales and 
profit figures establishing new 
heights, and from all present 


indications we cannot see any 
change in this course. 
The radio line has made a 
(Continued on page 16) 
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These handsome industrial 
distinctively different 
types. The 
built, well 


the workmanship and me- 
tericls cre the finest. 
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Through its four unified divisions, Peelle- 


Richmond can serve as a single eub- 
contractor supplying a wide range of 





























products and engineering services. 


ARCHITECTS tan often save much time 
and structural expense by consulting 
Peelle-Richmond in the early planning 
stages for projects in which specially 





offered in three 


y ore custom 
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Peeile design, engineering and installation 
of such products as soundproof doors for jet 
engine test cells, large hangar doors, special 
doors for termincls and warehouses and 
motorized partitions reflect the resourceful- 


ness born of long experience. 


This division also does a large volume of 


are required. 


engineered doors and moving stairways 


ARCHITECTS, can look to Peelle- 
Richmond for specifications for freight 
elevator and dumbwaiter doors. Many 
of these doors were installed this year 
by the following elevator contractors: 


ACME ELEVATOR CO., LTD., Monireal, P.Q. 


ALPIN CO., LTD., Quebec, P.Q. 


A 


Toronto, Ont. 


Toronto, Ont. 


ANGLO ELECTROMATIC ELEVATORS 
(CANADA) LTD., Toronto, Ont. 


BECKETT ELEVATOR, LTD., Toronto, Ont. 
DARLING BROTHERS, LTD., Montreal, P.Q. 
LA CIE F. X. DROLET, Quebec, P.Q. 
ELEVATOR SERVICE & SUPPLY CO., LTD. 


ELEVATOR SPECIALTY CO., LTD. 


GAULT ELEVATOR CO., LTD., Toronto, Ont. 
GLOBE ELEVATOR CO., LTD., Toronto, Ont. 
J. & E. HALL LTD., Montreal, P.Q. | 
4. & &. HALL LTD., Toronto, Ont. 

4. & E. HALL LTD., Vancouver, 8.C. 
LACOMBE ELEVATOR CO., Kitchener, Ont. 
ROELOFSON ELEVATOR CO., LTD., 


Toronto, Ont 


THE PEELLE 
COMPANY 
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tremendous comeback the past 
12 months from what seems to 
have been a dormant stage as 
a result of the impact of tele- 
vision. Our own current per- 
formance is a most healthy one 
and from all indications con- 
tinued progress is expected, 
and we are looking forward to 
one of our biggest radio years 
in 1957. 


. COMPLETE 
has also made phenomenal 
strides as this product has pro- 
gressed hand in hand with the 
record industry, and we cur- 
rently enjoy sales far beyond 
plans and expectations, with a 
DES | GN considerable back order and 
short supply condition exist- 
ing. 

High-fidelity instruments are 
continuing at a record speed 
and during 1956 we have been 
continually short of supply 
and unable to meet all de- 
mands. Consequently, some of 
our production facilities are 
being changed over to provide 


for greater production of high 
fidelity during 1957. 


The television market on the 
other hand shows a different 
picture. This product has 
taken somewhat of a setback 
the past few months, making it 
rather difficult for some manu- 
facturers to remain in the 
business. It is believed that 
an additional shake-down will 
take place in this industry, but 
once that shake-down has been 


A. D. MARGISON ano ASSOCIATES LIMITED 
CONSULTING PROFESSIONAL ENGINEERS 
30 EGLINTON AVENUE EAST, TORONTO 








The record player business | 





Every 


yea 
“9 hE Tae Se 


/ 


for 


halt 


entury — 


Every year for half a century, financial “ 
advertisers have placed more advertising in 
‘The New York Timesthan in any other publication. 
_ There’s a simple yet significant reason for 
- this continuing world leadership. Readers trust 
_ ‘The New York Times, respect it, rely on it. 
They get more out of it. And when readers 
get more out of a publication, advertisers do too 
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completed the television indus- 
try should resume normal 
sales and profit. status. It is 
anticipated that there will still 
be some rough corners during 
the early part of 1957, but 
that the industry should settle 
down to normal operation dur- 
ing the last haif of 1957 with 
substantial improvement in 
profits. At that time there 
should be less distress selling, 
better dollar values and im- 
proved performance features 
for the consumer. 


' - * - 


Brooke Claxton 


Vice - president and general 
manager for Canada Metro- 
politan Life Insurance Co. 


As expected, life insurance 
sales for 1956 will top all pre- 
vious records. In fact, annual 
sales have almost doubled in 
the last five years — a truly 
striking performance. In the 
eld of accident and sickness 
insurance, in which many life 
insurance companies are ac- 
tive, the increase in coverage 
is even more r~™arkable. This 
1 cord life insurance year re- 
flects the prosperity of the 
country, the saving habits of 
the Canadian people, improved 
service within the insurance 
industry and the large-scale 
expansion of this and other 
companies’ operations. 

This trend should, I believe, 
continue into 1957 and the 
over-all growth shows no sign 
of slowing down; employment 
and production are ai their 
highest levels, and there ap- 
pear to be no dark clouds in 
the sky over Canada to indi- 
cate a change in the immediate 
future. Canadians have con- 
tinued to help national devel- 
opment by personal savings on 
a large scale, Anti-inflationary 
measures have been taken but 
it must be recognized that 
braking an economy like ours 
is a delicate operation and 
must not go too far. 

On the debit side of the 
ledger, we have our growing 
trade .deficit with the United 
States, large agricultural sur- 
pluses, and the dangers in- 
herent in the international 
situation, particularly the 
spread of the repercussions of 
events in the Middle East. It 
would not be realistic to close 
our eyes to any o* these factors 
and their possible adverse 
effect on our way of life in 
1957. 

‘The immediate adverse fac- 
tors are almost all external. 
Co-operation between free- 
dom-loving nations remains 
the basis of our peace and 
the strengthening 
of that co-operation is the most 
challenging task of statesman- 
ship today. 


L. Clegg 
President, Crane Ltd. 


The year 1956 saw new high 
level: attained in many sectors 
of business. All categories of 
construction were very active 
with the Gross National Prod- 
uct in Canada reaching an all- 
time high. 

Planned capital irivestment 
in new construction and equip- 
ment will equal and may ex- 
ceed this year’s high level. 
Thus it is expected that the 
Gross National Product in 1957 
will rise again. Total con- 
struction plans may outreach 
the labor supply available, 
though any shift from residen- 
tial building will help to sup- 
port manpower requirements 
in commercial, institutional, in- 
dustrial, residential and engi- 
neering. The curb in availabil- 
ity of mortgage funds will 
result in a lower volume of 
residential construction but 
still well over 100,000 starts 
should be foreseen. There will 
be no reduction in total em- 
ployment. 

Negotiated wage increases to 
become effective in 1957, aris- 
ing from past two or three 
year contracts, will put up- 
ward pressure on costs and 
further squeeze the profit mar- 
gin. While there will be some 
price increases, these will not 
be sufficient to offset the cost 
increases. 

Import competition will con- 
front domestic industry as 
before, and the present pre- 
mium on the Canadian dollar 
makes foreign goods still 
cheaper. | 

year ahead will provide 
ample markets for the plumb- 
ing and heating industry, with 


The general industrial index 
of raw materials and the dis- 
cussion of wage contracts 
would lead one to expect a 
further rise in costs and prices. 
If this occurs, implement prices 
will have to be increased, and 
it is likely that it will have a 
detrimental effect on sales vol- 
ume. 


The discount on the Ameri- 
can dollar presently prevailing 
is a decided handicap against 
the export business. From an 
exporter’s standpoint, action 
that would equalize our ex- 
change rate would assist the 
present difficult position. 

Employment should  conr- 
tinue on at least 1956 levels, 
provided our estimate of 1957 
sales are realistic. 

a * = 


E. J. Cosford 


President, Canadian Car & 
Foundry Co. 


The vigorous climate of the 
Canadian industrial economy 
should prevail throughout 1957. 
Any slackening of pace in the 
next few months has certainly 
not been forecast by current 
events. 

The preduction of railway 
freight equipment is, of course, 
largely determined by the 
trenc. of car loadings. Happily, 
this trend has been on the in- 
Crease during the past few 
years. The increase of loadings 
during 1955 and 1956 was 
roughly 10% over the previous 
years, respectively. 

As Canadian Car & Foundry 
is embarking on a large plant- 
modernization program, we 
are indeed forecasting a busy 
time for the next 12 months 
We are also entering two new 
fields in the production of 
diese] trucks and semi-trailers. 

Indications point to a con- 
tinuing k:gh level of manufac- 
ture for railway equipment, 
buses, aircraft components and 
other products. 

. o e 


H. Roy Crabtree 


President and Chairman, Wood 
Mfg. Co. 


Indications are that 1957 
will see a continuation of the 
industrial expansion and gen- 
eral prosperity that has mark- 
ed the Canadian economic 
scene in recent years. Some 
observers see a built-in infla- 
tionary tendency in the pres- 
ent rate of expansion, linked 
as it is to an over-all increase 
in prices. They warn that some 
of the prosperity is illusionary. 
They point to an increase in 
credit buying and stress the 
danger of a sharp recession 
that might be triggered by 
even a minor dip in industrial 
activity and employment. 

It is probably well to keep 
such warnings in mind but it 
would be a mistake, I think, to 


take these observations too, 


seriously when making busi- 
mess decisions or considering 
programs for the coming year. 
The natural response to almost 
full employment and national 
prosperity is for prices to rise 
and for production, stimulated 
by higher prices, to increase in 
order to meet current and an- 
ticipated demand. And when, 
as in Canada now, industry is 
expanding and natural re- 
sources are being developed in 
pace with the increasing popu- 
lation, inflationary tendencies 
are checked by the fairly even 
balance between supply and 
demand. _ 

The best method of main- 
taining 4 sound Canadian 
economy is to encourage the 
development of Canadian in- 
dustry, particularly Canadian- 
owned manufacturing indus- 
try. Such industries provide 
employment for the increasing 
population and at the same 
time earn Canadian dollars 
which, re-invested in Canada, 
help cut down the trade deficit 
which is at the moment a 
greater threat to our economic 
stability than domestic infla- 
tion. 

A balanced expanding eco- 
nomy at home and less reli- 
ance on outside sources for 
manufactured and consumer 
goods is the key to Canadian 
prosperity in the coming year. 

« a ” 


A. A. Cumming 


President, Union Carbide Can- 
ada Ltd. 


Sales of Union Carbide 
reached record levels in 1956. 
This increase in business was 
aided by our continuing plant 
expansion program and by the 
strengthening demand for our 
products. which include alloys, 
chemicals; industrial gases, 
plastics, carbon products and 
consumer products. 

In economic terms, the year 
1957 promises to be favorable 
for the country as a whole. 
While demand for our com- 
pany’s products is expected to 
increase substantially in 1957, 


lene plant was authorized on 
Dec. 10, 1956. This means that 
our planned polyethylene ca- 
pacity has been doubled since 
1955. 


H. Norman Davis 


President, Ogilvie Flour Mills 
Co. 


The immediate outlook for 
the flour milling industry in 
Canada is little changed from 
a year ago other than the in- 
tensifying of the surplus farm 
commodities disposal, general- 
ly known as the “give-away 
program” of the United States, 
making export more difficult. 


The perennially keen do- 
mestic competition, due to po- 
tential over-production, re- 
mains. 

In spite of all this, the 
inherent vigor and resource- 
fulness of the industry, its 
ability to produce the world’s 
finest flour from Canada’s 
high-grade wheat and its de- 
termination to keep pace with 
our country’s growth, are fac- 
tors that assure steady pro- 
gress and a successful future. 

The level of business and 
employment this coming year 

(Continued on page 17) 
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FORD, BACON & DAVIS NAMES WHITTELSEY 
PRESIDENT 


Cc. C. WHITTELSEY £. S$. COLDWELL 
Me. C. C. Whittelsey hos been elected President of Ford, Becon & Davis Canade 


Limited, Consulting Engineers of Toronto and Vancouver. He succeeds Mr. E. 5, 
| Coldwell who will continue with the firm as Chairman of the Board of Directors. 
| Mr, Whittelsey is a director of Westcoast Transmission Co. limited, Northwest? 


Nitro-Chemicals Limited, Southern Natural Ges Company, Ford, Bacon & Dovis 
Inc., Ford, Bacon & Dayis Construction Corp., and otver companies. He attended 
George Washington University and Missouri School of Mines and is a chemical 


engineer. He joined Ford, Bacon & Davis Inc. im 1926. His principal activities have 
been in the field of construction engineering and he has been in charge of many 
of the major industrial and natural gas projects handled by Ford, Bacon & Davis ia 
| Canada and the United States. 








NATIONAL CANADIAN BANK 
82nd ANNUAL STATEMENT 


Year Ending November 30, 1956 


Deposits: 


Deposits by Government of Canada.........sse08 acon cuens : 
Deposits by Canadian provincial governmenis.........eseee 


Deposits by other banks 


BALANCE SHEET 
Liabilities 
$618,608,806 
$ 23,419,528 


2,079,453 
2,950,993 


Personal savings deposits payable after notice, in Canada, in 


Canadian currency 


Other deposits. ......0.e000+. 


Miscellaneous: 


Shareholders: 
Capital paid up 


es eee i ies ce 


397,989,419 
191,569,413 





2,181,107 
909,279 
1,271,828 





22,124,467 


Balance of Protit and: Loss Account 


Cash Assets: 


Gold and coin eeesee+ ee eegeee eeeee 
Notes of and deposits with Bank of Canada 
Government and bank notes other than Canadian 


Deposits with other banks 


Cheques and other items.in transit, net.........s0e+0« owner 


Securities: 


(Not exceeding market value) | 
Government of Canada direct and guaranteed securities..... 





$643,514,380 





$105,523,280 
1,402,426 
53,320,285 
713,655 
3,203,833 
46,883,081 





206,481,619 
$1 36,481,558 


Canadian provincial government direct and guaranteed 


securities 


Loans and Discounts: 





321,825,543 


(Estimated loss provided for) 


Call and short loans to brokers and investment dealers, secured $ 


Other current loans....... 


Mortgages and hypothecs insured under the National Housin 


Act, 1954 


Non-current loans........ as 


Miscellaneous: 


Bank premises at cost, less amounts writte 


2,4 79, 529 
307,986,134 
113,322,382 
37,498 





9,683,938 
$ 8,734,748 


Customers’ liability under acceptances, guarantees and letters 


of credit, as per contra 


GN EE hi ceccidascdcve 


909,279 
39,911 





GcAagon 
DO tJ, 314 380 


; 
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NOTE—The assets and liabilities of Banque Canadienng Nationale (France), a branch operating gs a subsiaiary, are Laciuded 


in the above Balance Sheet. 


PROFIT AND LOSS ACCOUNT 


Profits for the year ended 30th November, 1956, after contri- 
bution to the Staff Pension Fund and after making transters 
to Contingency Reserves out of which full provision has 
been made for bad and doubtful debts and depreciation 


of investments 
Written off Bank Premises 


Provision for Federal Income Taxes 


Net Profits after the foregoing deductions. ....sssseseseseces 


Dividends 


3,896,628 


1,999,522 


1,897,100 





Extra dividend, 30¢ per share, payable 15th December, 1956 


Amount carried forward.... .. 
Balance at credit of Protit and 


Transferred to Rest Account 


Balance at credit of Profit and Loss Account, 30th November, 1956 


ANDRE LACASSE. 
Chief Accountant 








1,724,467 
1/000,000 


724,467 








ULRIC ROBERGE, 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have checked the cash and verified 


the securities of the Bank at the Chief at the close of the finanetal 


Office 
another time during the year, and found they agreed with the entries in the books in regard therete. 


accounts ct Head Olfice and have the above Balance 
* opinion, the Balance ene aoe we tor 


our information and the gives 
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Business in 1957 will be quite good 


_ ellor some people. There will be 
more capital investment, more 


fonsumer spending because con- 
sumers will earn more in the year 


What about you? 


You and your company can earn 
more in 1957 by keeping in touch 
with significant sales and advertis- 
ing trends, by seeping informed 
on latest developments in 
mefchandising and distribution. 
Let Marketing keep you informed. 


Marketing is essential week-by- 


* week reading for sules and adver- 


tising people right across the 
country. Here's what you get: 


News about selling: Are you keep- 
ing up with your competition? 
a ahead? See what modern 

are doing to move 
theis goods. 


ou'll sell more, too. 
News about merchandising: Sec 
what Canada’s leading companies 
are doing to shift their products 
from factory to consumer. See 


- how their sales efforts are integrated 


all along the line, from .nitial 
distribution to dealer aids. 


News about advertising: See the 
research and planning that goes 
into the million dollar campaign 

as well as the $500 promotion. This 
will help your business in 1957. 


PLUS ,,,. short graphic features 


that help salesmen sell, that will 
help you and your company earn 
more in the year ahead. 


To get Marketing, simply tear out 
this ad and attach to your letter- 
head or sheet of paper prazow 
name and address. Mail wi 
cheque today, or ask us to bill 
you. Just $4. 
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' game as 1956. 


prices. 
a * 


J. Douglas 


price pressures. This means 
that in all probability gross 
national product will show a 
new all-time record for the 
fourth quarter of 1956 and the 
same will be true for many 
other economic measures as 
well. 

Up to the present time busi- 
ness in Canhada has been 
relatively unaffected by the 
developments in the Near- 
East: From the evidence avail- 
able there seems to have been 
very little “scare’’ buying such 
as followed the initiai wout- 
break of hostilities in Korea. 
While the situation in the 
Near-East will undoubtedly 
have repercussions in Canada 
and the United States, it is 
difficult to assess the impact of 
this development. 


The financial strain on the 
balance of payments positions 
of European countries could 
conceivably force them to 


might affect both our imports 
and exports. Financial assis- 
tance from the United States 
Government seems to be a dis- 
tinct possibility and this might 
do much to relieve the current 
strain. A new outbreak of 
hostilities or a sharp increase 
in defence spending could 
considerably intensify the up- 
ward pressures on prices. 

Broadly speaking, while pro- 
duction, consumer spending 
and investment — except in 
housing construction — were 
of record proportions in 1956, 
there is considerable evidence 
that other forces were at work 
operating to weaken. invest- 
ment incentives. Most impor- 
tant perhaps has been the 
appreciable rise in business 
costs over the past year. Ad- 
vancing wages and rising in- 
terest rates have been the most 
prominent features of this de- 
velopment. 

' Looking to the new year, 
while it is impossible to assess 
all the factors that may in- 
fluence developments in 1957, 





‘ should be approximately the 
Costs, however, 
as with all other industries, 
are steadily rising, and this is 
bound to have its effect on 


President, Royal Securities 
Corp. 


The general business pattern 
as we enter the new year 
continues to be one of substan- 
tially full utilization of avail- 
able resources and nianpower 
with some evidence of upward 


adopt austerity measures that - 


the continuing high level of 
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consumer spending and the in- 
dicated high level of invest- 
ment in 1957, suggest that 
business activity will be main- 


James S. Duncan 


Chairman, Hydro-Electric 
Power Commission of On- 
tario. 


Assuming that there will be 
no major outbreak of hostili- 
ties, and we believe that this 
is a reasonable assumption, the 
long-range prospects for Can- 
ada remain excellent and it is 
important that we all plan to 
keep pace with economic de- 
velopment. 


Despite weaknesses which 
continued to develop in certain 
industries during 1956, the gen- 
eral pattern of Canada’s econ- 
omy has again been one of 
dynamic growth, Consequent- 
ly, we are entering 1957 with 
a buoyant situation in indus- 
try and with consumer income 
above the level of a year ago. 


The continuing inflow of 
foreign capital, with its in- 
vigorating effect upon all fac- 
tors of business, also tends to 
counteract our -unfavorable 
trade balance. 

Credit restrictions inaugur- 
ated during 1956 will continue 
to be a stabilizing factor, and 
although there is a definite 
need for caution in the im- 
mediate future, I do believe 
that in 1957 we shall witness 
another year of expansion. As 
a result, electrical utilities 
will continue to face the high 
rate of load-growth experien- 
ced during the last few years. 

Ontario Hydro, for instance, 
anticipates power demands to 
increase by some 30% in the 


next four or five years. Te. 


meet this demand, plans have 
been made to increase its re- 
sources by 38 percent or 1.7 
million kw. 

~ ~ ” 


Raymond Dupuis 
President, Canadian Chamber 
of Commerce, 

Canadians can look forward 
to an even more prosperous 
year than they enjoyed in 1956. 
Our present prosperity can 


‘continue and grow as long as 


we maintain confidence in spite 
of international tensions and 
make sure that our prosperity 
is soundly based. Prosperity 
is not automatic. Expansion 
has brought strains that are 
reflected in such things as 
price advances along certain 
lines, labor shortages, trade 
deficits, a fairly general tight- 
ening of credit, which should 
serve to dispel any compla- 
cency. 

“ The current boom extends 
back to the beginning of'1955 
and can be traced to increases 
in business investment, the in- 
flow of foreign’ capital and a 
con ‘nuing high level of ex- 
penditures by federal, provin- 
cial and municipal govern- 
ments. 

Specifically on, the basis of 
expert opinion made available 
to the Canadian Chamber of 
Commerce, GNP should move 
ahead by about 8% in 1957. 
Personal disposable income 
should be up by about 6% 
with personal expenditures up 


by about 5%. Savings should 


continue high. Labor income 
should be up by about 6% and 
net farm income might rise by 
about 3%. A moderate rise 
is expected in price levels) 
Both imports and exports ex- 
‘pected to rise. Capital inflow 
will continue high as Canadian 
economy offers good returns 
on investment. Unemployment 


President, Bell Telephone Co. 
of Canada 


The Gross National Product 
is expected to increase during 
1957 but at a slower rate than 
in 1956. While capital éxpendi- 
tures will remain at a high 
level, the rate of increase will 
also be somewhat slower than 
in 1956. Housing expenditures 
are expected to show some de- 
cline, but defense expenditures 
will probably continue to in- 
crease in view of commitments 
in Europe and the Middle East. 

Employment should remain 
high in most fields, and thus 
support a continued steady 
growth in consumer demand. 
Consumer expendi 
durable goods, however, may 
decline somewhat as a result 
of the decrease in home build- 


. ing-and the recent restrictions 


on bank loans to installment 
finance companies. 


in the construction industry. 
Their main anxieties are na- 
turally caused by financial 
stringency and the genera! 
tightening of control on money. 
Already this has had some 
effect on housing -onstruction 
and there is no doubt that this 
problem will spread to other 
sections of the industry, if they 
are not already affected by it 


It is clear that our’ financial 
advisers and economists are 
endeavoring to stop too much 
money chasing too little goods 


and in the construction indus- 


try this really means the jlack 
of steel. A considerable in- 
crease in steel production 
would act as a stimulus and 
indeed help to keep construc- 
tion. prices at a more reason- 
able level. At the moment 
many concerns are buying steel 
on a species of grey market, 
sometimes in desperation to ob- 
tain deliveries in sufficient 
time. That this is harmful is 
undoubted, that it increases 
cost is just a plain fact, that 
it is necessary is debatable. 
Bar.kers will tell us that the 
manufacturer should cut his 
coat according to his financial 
cloth but if there were 
not enterprising manufactur- 
ers who were prepared to take 
the risk of borrowing money 
Canada’s development. would 
not have reached its, present 
stage. What is really required 
is planned development to put 
first things first, not to develop 
luxury trades, but finance 
should be available for a pro- 


ject that will start a chain re- 
action for the future which will 
further develop Canada’s na- 
tural resources and make use 
of our existing skills. 


Naturally we need more 
people and in particular skilled 
people. We cannot arrest pro- 
gress even for a time without 
suffering for it in the future. 
To progress, more people con- 
structionally employed are re- 
quired. 


M. S. Fotheringham 


President, Steep Rock Iron 
Mines Ltd. 


The handicap of manpower 
deficiencies, skyrocketing in- 
terest rates, and steadily in- 
creasing labor and supply 
costs, in my opinio.. ‘will not 
retard the steady growth of 
our Canadian economy. Anoth- 
er banner year may be expect- 
ed in 1957. 


The development of Can- 
ada’s new iron ore industry 
has been phenomenal. In 1937, 
no iron ore was produced in 
this country. This year Canada 
produced over 20 million tons 
of iron ore with a gross value 


‘oi about one quarter of a bil- 
_ lion dollars. Within a decade 


it seems likely that these fig- 
ures will be double. 


Concern has beén expressed 
in some quarters about the ex- 
port of unprocessed Canadian 


gres. These critics ignore the 
fact that Canada’s per capita 
import. of other products are 
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the highest among all free na- 
tions of the world. It is for- 
tunate indeed that Canadian 
iron ore reserves are adequate 
to provide large surpluses for 
export. This situation is and 
will continue to be an impor- 


tant factor in alleviating the 
unfavorable balance of trade. 


A. S. Fraser 
President, and Managing Di- 
rector Eastern Trust Co. 
The financial conditions that 
were the basis for the very 
exceptional high level of econ- 
omic activity in 1956 are still 
present and seem likely to con- 
tinue in 1957. International 


trade will again make heavy 
demands on the output of our 
natural resources, and particu- 
larly in base metal exports, 
Capital expansion programs 
now under way, along with 
the Seaway construction de- 
velopment, should in the ag* 


(Continued on page 21) 
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do we spend so much money on 


RESEARCH? 


A major function of progressive industry today is to place at the disposal of the 
consuming public the best of the fruits of modern research,  * 


Such research enables us to find those things which are most worth while making. 


Through it we not only justify the confidence the public has in us but also assure our 
progress and prosperity. 


The public will buy only what it wants and needs and only when it does buy... at a 
fair price . .. can a profit be made. There is no use making things the public doesn’t 
want or, indeed, making only these things everyone else makes. For, under the highly 
competitive conditions which mark the textile industry today, if we made only what 
others made, profits would soon vanish. 


Consequently, it is necessary for us to concentrate on new and better products ... on 
improved varieties of present products ... on what's ahead rather than simply what's 
on hand! | 


Month by month we broaden the scope of our activities. Today we may introduce a 
better carpet yarn ... tomorrow a more satisfactory industrial fabric . . . day after 
tomorrow, colors with a higher degree of fastness. What we are constantly interested 
in is something new .. . and something better! 


So that’s why we spend so much money on research and that is why we face the future 
with such confidence. 





Raisé NHA Rates Says CAREB Chief 


Canada’s real estate boards 
have joined up with the house 
builders in an effort to get NHA 


was looked for in 1957. 
To be priced for people of aver- 


mortgage interest rates boosted | structed in 


and bigger funds flowing into the 
new hombs field. : 

Next month, this will be one 
of the hot topics at the annual 
convention in Montreal of the 
National House Builders Associa- 
tion. 

This week, the new president of 
the Canadian Association of Real 
Estate Boards, Roy A. Patterson 
of Montreal, took a turn at the 
bell. 

Despitg recent reports of a 
leveling-off in new home sales, he 
maintained that there was a sus- 
tained demand but that it was 
being frustrated by rising build- 
ing costs and lack of money for 
NHA mortgages. He said a 3% 
to 5% rise in the price of houses 


operations depended to a great 
extent on NHA financing. 

“The fact is that banks and 
other lending institutions want a 
more profitable return than 
are getting on this investment,” 
he said. “The interest rate on 
NHA mortgages is set by the 
Government at 5%% while the 
unrestricted rate on conventional 
mortgages is now between 6%4% 
and 7%. Naturally, if other con- 
siderations are equal, investors 
prefer a higher yield to a lower 
one.” 





CAREB consists of 52 real 
‘estate boards, located in the prin- 
|cipal cities across the country. 
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Toronto 


INDUSTRIAL 


LEASEHOLDS 
Company Limited 





Canada-Wide Service 


GENERAL CONTRACTING 


for Industrial Buildings 


BUILDING PACKAGE PLANS 
on a leasehold basis 


Call or write in confidence for more information 
12 SHEPPARD STREET 
TORONTO, ONTARIO. EM. 4-9201 


and complete 








Realtors 





G. R. DUNCAN &@& co. Limited 


Commercial, trackage and industrial sites; water front properties 
121 MAY S\2EET SOUTH FORT WILLIAM 
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FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 





27 Wellesley £., Teronto. WAlnut 4-2533 


" 


REAL 
“ 


t 
ESTATE 


LEY" 





REAL ESTATE 
SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 
INSURANCE 


“Experience Unsurpassed" 


“BOS 


eon Re B, 


112 YONGE ST. — EMpire 3-3456 
TORONTO — CANADA 
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TANKOOS 





A i Et i i AE Ni tel Ei A i i Re i i i een ee 


LIMITED 


Substantial U. S. Funds 
for Income Producing 
Canadian Real: Estate 


Agents and lawyers’ cooperation invited 


YARMON 


REALTORS 





320 BAY ST., TORONTO 
EM. 3-5086 








Alberta 





} 





@ Complete Industrial 
ment—Subdivision 





@ Alberta’s Specialists in Commercial and Industrial Properties 
Subdivi 
imine 
@ Sale and Lease-Back arranged for 

“Capitalize on Alberta’s Property Investments” 
WEBB, SMITH & NOTON LTD. 311-8th Avenue W., Calgary 








Manitoba 





COMMERCIAL AND 
INDUSTRIAL REALTORS 
SERVING WESTERN CANADA 


BUNDINGS ERECTED FOR ALL PUR. 
POSES TO YOUR SPECIFICATIONS 
OW A-LEASE-BACK BASIS 

















INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 


|e of industrial relations 
by week. 


Yearty by mail in Canade 96: 
_ @leewhere $7 yearty. 
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“A majer development” 
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Who’s Honest,Experienced? 
Quebec Real Estate Dispute 


By CLIVE BAXTER 

MONTREAL (Staff)—A major 
dispute is rumbling behind the 
booming Quebec real estate scene. 

In an atmosphere of new hous- 
ing and commercial! projects, the 
real estate brokers are arguing 
among themselves. The ques- 
tion: Who is honest, who is ex- 
perienced? 

The disagreement has colored 
the real estate field in the pro- 
vince for some two years. Now 
things appear to be coming to a 
head. 

On one side is the influential 
Montreal Real Estate Board and 


ers in the province. 

On the other, a smaller group 
charges a marked lack of prin- 
ciples in the field is hurting the 
public and the profession. 

Recently these dissenters 
formed together as the Corpora- 
tion of Real Estate Brokers of 
the Province of Quebec — pre- 
sented a private bill before the 
Quebec Legislative Assembly. 

Named as Corporation repre- 
sentatives were H. P. Cimon, of 
Quebec City; Jacques Filion and 
Raoul D. Gadbois, both of Mont- 
real; Victor Trudeau of Verdun. 
All four are brokers. 

In part the bill read: “That, for 
some years, the real estate busi- 
ness has progressed considerably; 

“—-That many distinguished 
citizens of the Province of Que- 
bec, have had occasion to com- 
plain of unscrupulous practices 
by unprincipled real estate brok- 
ers; = 

“.~That it is desirable to pro- 
tect the interest of the public by 
ensuring that persons dealing in 
real estate are honest and compe- 
tent; 

“.-Therefore, Her Majesty, with 
the advice and consent of the 
Legislative Council and of the 
Legislative Assembly of Quebec, 
enact as follows”: i 

The bill then sets out a number 
of conditions. They include: 

~That no person shall act as 


Wiring Checks 


Prevent Fires 


Fire prevention’ work in On- 
tario has been stepped up in the 
last months of 1956. It is aimed at 
eliminating the largest single 
cause of \property fires — faulty 
electrical wiring and appliances. 

Since mid-1956, over 500 build- 
ing inspection officials have been 
given special training. to recog- 
nize electrical hazards and 200,- 
000 inspections were carried out 
by local fire departments, states 
Ontario Fire Marshal W. J. Scott 
in a year-end report. 

Findings of the inspections: 

—In 80% of the cases, no 
electrical hazards of any kind 
were discovered. 

—In 15%, minor or easily rem- 
edied hazards were found. 

—In 5% enough serious faults 
were turned up to require ex- 
tensive repairs or complete re- 
wiring. 

Voluntary co-operation was re- 
ceived by the local iffspectors in 
all but 183 of the cases where de- 
ficiencies were found. In these 
instances formal orders had to be 
issued. 

Analyzing these orders, Mr. 
Scott shows that in no cases were 
there instances of poor original 
installations. But in 16, originally 
satisfactory installations had de- 
teriorated through time and re- 
wiring was required, In 167 cases, 
the owner or occupant had done 
home-made repairs or extensions 
not in accordance with the Elec- 
trical Code. 

In June 1956, the Ontario Gov- 
ernment amended its Fire Mar- 
shal’s Act granting new authority 
in electrical inspection matters to 
the Fire Marshal’s Office and to 
local fire departments. (In 1955, 
some 6,563 fires in all parts of 
Canada causing damage estimated 
at $10.8 million were attributed 
to wiring inadequacies.) 





Hope Britannia’s 
Ice Bug Cleared 


MONTREAL (Staff)—The tur- 
bo prop Bristol Britannia will 
make its long delayed entry into 
service on the world’s air routes 
in February. BOAC will fiy 
Britannias between London and 

ohannesburg. The aircraft has 
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the majority of established brok- | 


Al 


mernber of the corporation or use 
the title unless he has previously 
obtained a permit or license from 
the Attorney-General of Quebec, 
and is a member in good standing 
of the corporation. 

—That anyone qualified, resid- 
ing in the Province of Quebec, 
and desiring to carry on the busi- 
ness of real estate agent or broker, 
must become a member of the 
corporation by filing an applica- 
tion which shall be submitted to 
the administrative council which 
shall decide whether or not it is 
expedient to make a recommenda- 
tion to the Attorney-General of 
the province of Quebec. 

—The corporation shall exer- 


| cise its powers and rights through 


an administrative council com- 
posed of at least ten and not more 
than 25 members, as may be from 
time to time established by the 
by-laws of the corporation. But 
the number of the members of 
the council shall be divided as 
follows. 

Eight-sixteenths of the mem- 
bers of the council must reside 
and have a place of business in 
the island of Montreal: Three-six- 
teenths in the City of Quebec: 
Five-sixteenths in the other re- 
gions of the province. 

—It would be forbidden for any 
person to act directly or indi- 
rectly as a real estate agent or 
broker in the province, on pain 
of a maximum fine of $500 for 
the first offense and a maximum 
fine of $2,000 for subsequent of- 
fenses. 

—This act should apply only to 
the real estate agents or brokers 
carrying on their Business in the 
Province of Quebec. 


“Splinter Group” 


A spokesman for Montreal Real 
Estate Board told The Financial 
Post this week that the bill was 
presented by a “splinter kroup” 
of brokers. It was opposed strong- 
ly by the board. 

“We feel,” he said, “this is a 
highly competitive business 
rather than a profession. Any sort 
of central control should come 
from the government and not 
from other brokers.” 

Supporters of the beard’s stand 

claim the bill’s advocates are 
using political influence to gain 
kusiness success. 
This week the progress of the 
‘ill has been temporarily sus- 
pended while both sides got ready 
to talk. The board promised 
should the bill be dropped it was 
prepared to take steps to meet a 
number of the demands. 

Should the two sides fail to 
agree, the Quebec real estate 
boom may soon develop into a 
major mud-slinging campaign. 





Sewage Plant Plan 


Cuts Power Cost 


Sewage disposal plants which 
generate part of their own power 
may result from an installation 
planned for Metropolitan To- 
ronto’s Humber plant now under 
construction. 

Believed to be first of its kind 
in Canada, the installation is ex- 
pected to save upward .of 1,500 
electrical hp a day. 

Slud ve gas will be the fuel to 
drive engines which are used in 
the treatment of sewage, and 
there is a possibility that enough 
such gas will be left over to 
drive generators producing elec- 
tric light for the plant. 

A ‘$1.2-million contract for the 
installation of four 915-hp engines 
specially designed for the purpose 
and: for Roots-Connersville com- 
pressors used in sewage treatment 
has been. let to Brush ABOE 
(Canada) Ltd., Canadian agents 
for National Gas & Oil Co. of the 
U.K. 





Color TV Training 
Spreads Next May 


A new series of three-day ses- 
sions to improve the technical 
ability of TV servicemen has 
been arranged to start May, 1957, 
in. Montreal,’ Toronto, Winnipeg, 
Regina, Calgary and Vancouver. 

The training will be mainly on 
color television, transistors and 
printed circuits. 

The series is arranged by é¢he 
Radio - Electronics - Television 
Manufacturers ' iati of 
Canada, in conjunction with the 
National Advisory Council of 
Town Meetings. | 

Instructors. will be from th 


Ryerson Institute of Technology, | 


Toronto. 


STATE | 


FOR BUYERS AND SELLERS 


Techniques developed over the | 
past 50 years in building power | 
stations in Canadian winters are 
speeding round-the-clock work on 
Ontarid Hydro’s powerhouse site | 
on the St. Lawrence Seaway near | 
Cornwall, Ont. 

About 40% of the two million | 
tons of concrete needed for the | 
powerhouse has already been | 
placed, and for the rest of this 
winter an average of about 20,-/ 
000 tons or some 10,000 cu. yds. 
per week will go in. 

During the past ten . years, 
Hydro’s construction forces and | 
research staff have kept accurate | 
records of concrete placing under | 
varying winter conditions, and 
these studies have helped to de- | 
velop the methods now being used 
on the Cornwall project by the 
contractor, Iroquois Constructors 
Ltd. 

Key is the technique of how 
and when to apply heat and to 
what ingredients. The sand 
| generally pre-heated with live | 
steam in the stockpile before | 
being brought into the mixing 
plant. Water is also warmed, 
fusually to about 140 degrees 
Fahrenheit. Generally, coarse ag- 
gregate is not heated, and the 
cement retains sufficient heat | 
from the milling process. | 

When the ingredients. are) 
mixed, the concrete is moved as | 
quickly as possible from the mix- | 
ing plant. Conveyors taking the | 
concrete to loading hoppers are 
covered, and dry heat is applied | 
by adjacent steam pipes. Then the | 
concrete in big buckets is hurried | 
by railcar or truck to the placing | 
areas. 

Wooden forms used in placing | 
work provide some insulation, but | 
they are enclosed in tarpaulins to 
retain heat throughout the plac- 
ing operations. 

But further precautions are also 
taken when sudden drops occur | 
in normal temperature. More 
steam-fed unit heaters are intro- | 
duced in the enclosed placing | 
areas‘ to blow warm moist air 
over the surface of the curing | 
concrete while it is curing. | 

The temperature in the placing | 
area is never allowed to fall be- | 
low 40 degrees F. The tarpaulins | 
and heaters are kept on for three | 





is 





initial curing period is over, is | 
the temperature allowed to drop 
slowly to normal levels. 


| 

24-Hour Check | 

It’s a question of keeping check | 
on the operation day and night. 
Thermal shock to the concrete 
could ruin many hours of expen- 
sive work. Experienced concrete | 


' 
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DISPLAY ADVERTISING | 
RATES | 

$8.40 per col. inch per insertion, | 
(60 cents per agate line, 14 lines con- 
stitute one inch). Closing date — | 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 
in this section payable in advance. | 





NEW 
FACTORIES 


s A s: >. 
* 4 A % ; BS Cio ess 
age r 4 et 
40 mi 
ly 40 minutes 
from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 
Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass inc., etc. 


or complete details phone or write 
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Our Techniques Beat 
Winter On Seaway 


stops progress and the. U.S. con- 
'Mitchell, project director at the 


‘throughout the winter with ex- 


'a tight schedule, and winter con- | 
|crete placing will help to assure 
| that we meet our target date for 


| Members 


to ten days, and only when this | fj 
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control engineers_and construc- 


tion men are on the job to check | 


conditions, and the most severe | 


winter’ weather can be guarded | 


against. | 
There has been some argument | 


‘among construction men as to the | 


economic value of keeping opera- 
tions going throughout the winter. 
On the American side, winter 


tractors claim they can catch up 
by intensifying operations in the 
spring. But this is what Gordon 


commercial, 
iease 
mvyestment 


exciusive homes / iuxury 





powerhouse, says: ' 
“It is more economical to keep | 
the project construction going 


perienced men on hand to asstre 
proper work than to shut down 
and have to train men again in 
the spring. We are operating on | 


; 
| 
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1958.” 
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LEASES NOW BEING ARRANGED 


ESSEX HOUSE. 


ONE OF TORONTO’S MOST MODERN 
OFFICE BUILDINGS, FEATURING 





-—YEAR-ROUND AIR - CONDITIONING | 
-—AUTOTRONIC PASSENGER ELEVA- 
ORS. 


ROOMS | 
FLUORESCENT LIGHT- | 


— FIRE RESISTANT STORAGE 
—§0-CY¥CLE 
ING. 
—PARKING 
BUILDING. | 
—SMALL SUITES AND COMPLETE | 
FLOORS AVAILABLE. 


ADJACENT TO THE | 


FOR RENTAL DETAILS, PLEASE | 


CALL W. BR. ASTLES. 
EXCLUSIVE AGENTS 





A. E. LePAGE 


LIMITED 
320 BAY ST: 


Torente Real Estate Board 
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Landscape Award | 
For Ford Canada — 


Ford of Canada’s Oakville, Ont., | 
assembly plant is the only Cana- 
dian winner among 23 “Plant 
America” awards for industrial | 
landscaping sponsored by Amer-| 
ican Association of Nurserymen. 

Landscaping at Ford-Oakville 
was done by Sheridan Nurseries 
Ltd., from designs by Messrs. | 
Dunnington-Grubb and Stensson. | 


DO YOU 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Por full details contact 


E. W. GLADSTONE 
REALTOR 
Member loronte Real Estate Board 
217 Bay St., Suite 606, Teronte 
EM. 2-273) 
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General Realty 
Homes, Industrial Properties, 
Farms and Ranches 
602 7TH AVE. W., CALGARY, PHONE 24965 
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INDUSTRIAL PROPERTY 


@ In City of Ottawa 

® Main Roads in and around City 
® Railroad Siding 

@ Will build to suit tenant 


CONROY BUILDERS & DEVELOPERS LTD. 


719 Somerset St. West. - Ottawa, Canaede 
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IN SEVEN ISLANDS, QUE. 


SEVEN-ISLANDS SHOPPING CENTRE 
on Arnaud Ave. 


OFFICES AND STORES AVAILABLE 
75’ x 150’ — 30’ x 30’ — 15’ x 30’ ete. 
Your Neighbours include 
Office: 


Sun Life Insurance 
Laurentide Acceptance 
Notaries 


Stores: 


F. W. Woolworth Co. 

Simpson's-Sears 

Bank of Montreal 

Charbonneau Lingerie 

Singer Sewing Machine 
etc. 


“Lawyers 
etc. 
For Full Rental Information: 


Please Call: 
Montreal — Rel-2759 — M. Mayer 














INDUSTRIAL 
BUILDINGS 


Seven-isiands — 2241 — M. Marcoux 


for lease, sale 
or on contract 





We have industrial sites for sale in excellent locations in the 


Toronto area. 


® Financing arranged if required. 


Your present building accepted on a new building. 


@ Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us 


without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 


195 FAIRBANK AVE., TORONTO 


RU. 1-5661 
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NO WRONG GUESS 


on this townsite 
as the location for 


YOUR NEW FACTORY 
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OPPORTUNITIES 


SASKATCHEWAN OIL ROYALTIES. 


Producing gross royalty interests in the 
Steelman, Kingsford and Midale oil fields © 
for sale. Direct enquiries to 


BOX, 286, THE FINANCIAL POST, TORONTO 
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LUMBER FOR SALE 


20,000’ approx. K. D. idaho White Pine, log run, clears 
in, culls out, excluding #4 common rough. Thickness 6/4”, 
10’ and 12’. 
25% 8”. This lumber surplus our requirements and subject 
to prior sale $175.00 per M or best offer. 


KEENAN WOODENWARE LTD. 
OWEN SOUND, ONT. 


widths, 4’, 6’, 8’, 


Approximately 50% 6”, 














FOR SALE 
Cut Stone Works 


OLD ESTABLISHED BUSINESS 
LOCATED IN LARGE ‘* 
WESTERN ONTARIO CITY. Apply 


THE CANADA TRUST COMPANY 


110 Yonge St., Toronto — Dundas at Clarence, London 














FOR SALE as a going concern 
CUSTOM MACHINE weulbtorgl Woodstock, Ont. 


Land and b 








and equipment, inventories 





Astute for suc- 
cess; er. nancial! Post 
em make right 

early by mail in Can- 


ada, $6; elsewhere 7 yearly. 











BUSINESS OPPORTUNITY WA 


YEARS FINANCIAL EXPERIENCE 


Married, man 43 years old, is interested in buying into a business in Ontario, 
- tg Shh a future and possibility of Gvecentie taking full charge. Has 


25 years experience in Financial Business, 
meeting top level ——- and Professional men 
a“ type of Business, etc. 


nel, 
age = will at all times. Write sta 
treated in the strictest eases 


including gr ye re sales, 
retainin 


All answers w 


BOX 270, THE FINANCIAL POST, TORONT®S 











REPRESENTATIVE EUROPE 
Young investment man, 29, M.A 
4 languages. Experience Wail 
Street and Euro Qual. reg. 
repr., presently urope. Avai 
able for representation of Cana- 

Investment House. 
Box 278, The Financial Post, Torente 











MODERN STORE FOR RENT 


partmen 
Over —e far ome re feet. Also 
premises a offices avaliable. 
off street va king. 


Box 275, The Financial Post, Teronte 

















AGENCY WANTED 
University graduate in early 30's with five years industrial 
sales experience wishes distributorship of products of manu- 
facturer to markets in eastern Canada. 


APPLY P.O, 


BOX 92, MONTREAL VICTORIA STATION 











WANTED 


M representative to 

handle cola concentrate and ex- 

tracts on royalty basis. Inquire: 
GEORGE E. BEACH, 


913 Williamso ° 
Cleveland 14, Ohio. onic. 











Hardware jobber and manu- 
facturer’s agent from prom. pean tsee 
seeks onal lines. 

in Toronto early. January. 


Box 281, The Financial Pest, Terente 


* te 











Let The Financial Post 
help you build 
real estate sales ... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 


Nearly 28% in business buy or influence 
the buying of real estate and new 


plant sites. 


(Source: Gruneau Research Limited) 


Build your salés by advertising in 


The Financial Post: 
Commercial sites 
Warehouse spac® 
Office space 
Exclusive homes 
Luxury apartments 


Commercial leaseholding 


Property management 


Contract and real estate directory 
sores coor. 4) LR aa 


upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 
481 University Avenue, Toronto 2 


Canadians spent more money 
Christmas shopping this year than 


| in 1955. 


Now watch the prices come 


fumbling down by as much as 


5% and 10% on most items during 
| January. 
Department store officials agree 


| that total sales at the end of De- 


cember will determine what will 
happen next month. 

They say: 

@-If sales turn out to be in 
of retail- 
ers, January promotions will be 
pretty much in line with last 
year’s , 

@ If not, department stores will 
put into effect their present plans 
for some pretty sharp price re- 
ductions. 

A survey of department store 
managers revealed: 

@ The Yuletide buying spree 
started as early as last October. 

@ Shoppers hustled‘ pretty 
steadily to cover their shopping 
lists, 

@ As certain items were heavi- 
ly drawn on, some shortages were 
reported. 

@ Heading the shopping lists in, 
popularity were men’s furnish- 
ings, lingerie, gloves, slippers, 
dressing gowns, fancy shirts, toys, 
electrical and hardware items. 

@ Several stores offered price 
inducements on a wide range of 
merchandise which dropped in 


|| popularity during the Christmas 


promotions. 
es The weather, too, was a big 

panera in some instances. One To- 

Tron 


Fes 
a 


5; 
ue 


- 
. 


x | 
record 


due pn rates 


dividend 


es 


: Increased employment, 


grocers, | that 


Memorable Shopping Spree’ 
Steps Up Clearance Sales 


until December 24, department 
store officials reported. 

For Central and Western Can- 
ada districts, reports are very en- 


total sales reported over 1955, 

With the Yuletide shopping 
spree over department stores are 
now stepping up their plans for 
widespread sales next month. 

Reason? 

Says one department store ex- 
ecutive: “We have to get rid of 
the Christmas stuff ‘in time for 
delivery of spring merchandise 
lines.” 

So they are accelerating pre- 
parations for offering price in- 
ducements on a wide range of 
merchandise much heavier than 
those that usually take place dur- 
ing January promotions. 

However, there are other fac- 
tors in the department store sales 
picture, some considered fayor- 
able, some not. 

That’s why, even though plans 
for January. promotions are Mév- 
in; ahead rapidly, the extent to 
which those plans will be put into 
effect is not clear yet even among | 
department store executives. 

or one thing, sorne depart- 
ment store executives report lag- 
ging sales. But these, they said, 
have been far from uniform, 
Among executives questioned, one 


®f described volume as “extremely 


slow,” while another declared that 
sales this month are running “sub- 
stantially” ahead of December of 
last year. 

Generally, however, it is felt 
total salés this Yuletide 
season will exceed last year’s by 
a substantial amount. 

Also, this year department 
— executives noted, there was 


peice’ tides; tne ES iciaaing higher- 
es, ineludin 


luxury 


couraging with a good gain in/|M. 


CAREERS 


December 29, 1956 





ANNOUNCING 


impertant appeintmenats ™ 
Canadian industry, Finance. 
Business and Gevernment 





Abitea Lumber & Timber Corp. 
(Montreal) — Leopold (Paul) 
Caron, general manager, lumber 
a at Val d’Or, Que. 

L. Baxter Ltd. (Toronte) — con- 
struction and industrial machinery 
distributors. M. L. Baxter Jr., 
executive vice-pres. and general 
manager; Miss M. A. Chalmers, 
sec.-treas.; J. E. Spencer, vice- 
pres. sales; E. G. Giles, vice-pres. 
administration and finance. 
Bank of Canada (Ottawa) —-W. E. 

Scott, executive assistant to the 
governors; R. W. Lawson, chief 
research dept; G. K. Bouey, 
deputy chief, research dept. 

Life Assurance Co. (To- 
ronteo) — N. G. James, manager 
Toronto North branch, Toronto; 
P. M. Monahan, manager new 
Simcoe branch at Orillia, includ- 
ing Simcoe County, Parry Sound 
and Muskoka districts. 

Canadian Kodak Co. and — 
Kodak Sales Ltd. (Teranto) — 


ger and a director. 

Canadian National Railways (Mont- 
real)—Norman J, MacMillan, QC, 
executive resentative of CNR 
to be a director, Grand Trunk 
Western Railway. 

+Canadian Steel Improvement Lid. 
(Torento) —F. McAlpine, vice- 
pres. finance and secretary, con- 
tinues a director; J. C. Wilson, 
Vice-pres. sales and a director; J. 
G. Gill, vice-pres., operations and 
a director; W. Morgan, vice-pres. 
research and metallurgy and a 
director; G. E. Isaac, treasurer. 

E. G. M. Cape & Co. (Montreal) — 
Thomas A. Somerville, a vice- 
president, to direct Ontario opera- 


ons, 

Cherry-Burrell. Corp. of Canada 
(Toronto) — H. M. Carnahan, gen- 
eral sales manager for Cherry- 
Burrell Corp. of Chicago, with 
jurisdiction over the Canadian 
company’s sales. 

Dale & Co. (Montreal) insurance 
underwriters and brokers — open 
new office at 108A-8th Avenue 


“The consumer was really going+_ son, manager. 


one de- 





all out this Christmas,” 
_Slared. 


> 





‘Laval Decision May Set. 
{Pace in Grants Battle | 


It looks ag if Premier Duples- 
sis has won game, set and match 
in the Ottawa-Quebec battle over 
the acceptance of federal grants 
by Quebec universities: 

® Laval University’s'refusal of 
the proposed federal grants looks 
like a pattern-setting stand which 
the other five Quebec universities 
will follow; 

@® There’s been no indication 
that the premier has given the 
universities any quid pro quo in 
the matter — such as a promise 
to put provincial grants to the 
universities on a regular, recurr- 
ing, statutory basis; 

@® Thus the situation seems to 
be back where it was in 1952 
when Quebec refused the pre- 
vious offer of federal money for 
the province’s universities. 

The Laval University decision, 
announced by Msgr. Alphonse- 
Marie Parent, the rector, ended 
speculation (FP, Dec. 1) that a 
compromise would emerge where- 
by the Quebec universities would 
accept non-recurring capital 
grants, but not annual mainte- 
nance grants, 

These two types of grants are 
involved: 

—Annual grants to be calculat- 
ed on the basis of provincial popu- 
lation ($1 a head) and split up 
among the universities of a pro- 
vince on the basfs of. enrollment. 
Quebec’s share would be $4 mil- 
lion. out of a $16 million total; 

—A new type of capital grant 
—$50 million to be handed out 
over ten years for university 
capital projects; presumably this 
would be split up on the same 
principles as the annual grants, 
in which case Quebec’s share 
would be about $12.5 million. 

In many respects, Laval has 
been the centre of resistance to 
Mr, Duplessis’ stand on accep- 
tance of federal aid. 

At one point its students be- 
sieged the Legislative Building 
to protest the premier’s views. 
At another, Msgr. Parent said in 
a speech that it would be better 
to have no universities than to 
have them in ‘servile subjectton” 
to political powers — a remark 


You Flew 





‘1575 Miles 


Staff) -— World. 


.MONTREAL 
1 uy 80 ‘A066 was up 1b% on 


Council ‘of the Interna- 





which Was tai to to indicate a 
feeling that the mot heme should 
accept the federal grants, 

There are six e- 
Quebec universities —- Laval, the 
Universities of Montreal and|_ 
Sherbrooke; McGill, Bishop’s Col.’ 
lege, Lennoxville, and Sir George 
Williams College, Montréal. 

Of the six, Sherbrooke is per- 
haps. the closest to the Quebec 
premier. It was thought least like- 
ly to accept the federal aid and 
it has indicated that it won't, al- 
though so far this has not been 
stated publicly. 


* Laval the Key 


Laval is the xey to the situation. 
Without Laval (which is a private 
university, holding a royal chart- 
er), it isn’t thought likely that 
University of Montreal (which 
holds a provincial charter) will 
stand on the barricades. 

Remaining are the three Eng- 
lish universities, which céuld be 
instantly attacked as indifferent 
to the interests of French-speak- 
ing Quebec if they accepted the 


grants. 

When Mr. St. Laurent announc- 
ed the per capita university grants 
at the recent meeting of the Na- 
tional Conference of Canadian 
Universities, he stated that any 
university which didn’t wish to 
accept its share for the time being 
could leave it in trust with the 
NCCU until it should decide to 
ask for ‘it. 

This will give rise to an inter- 


esting situation. 
Winn the Federal Government 


first began the per capita grants 
in 1952,(50c a head, total $8 mil- 
lion) Quebec accepted ther.. They 
were rejected the following year 
by Quebec which theretipon be- 
gan its own grants to universities, 
not on a regular basis, but here 
and thre, as projects appeared. 
In the , ears since 1953, the total 
given by the Quebec Government 
has been greater than the total 
refused from the Federal Govern- 
ment. 

It is to be presumed that these 


continued. And even though the 
Quebec universities refuse the 
federal grants, taking other grants 
from the Quebec Government by 
way of compensation, the federal 
balances will still be piling up 
in the custody of the NCCU, 
available any time they are asked 
for. 

It seems unlikely that the pres- 
ent administrations of any of the 


‘six universities can bind their 
" |guccessors into the indefinite fu- 


ture, against drawing on these 
balances. 





Nylon Yarn Price 


Hiked By Du Pont 





) Four 


grants, in some form, will be | 20- 


Motors Ltd. \ (Toronto) — J. 

A. Smethurst, general manager. 
Ford, Bacon & Davis Canada Ltd. 
Ne nes ai C. Whittelsey to be 
president, succeeding E. S. Cold- 

who becomes chairman. 

Drive Auto Co. (Kit- 
chener, Ont.) —John C. de Nott- 


_ beck, manager. 
Asceptance Corp. of 
anads ) — W. Eric 
vie@-pres. and general 


to 


g as director | 
GMAC of — 


1. Geren. general 
manager of f joint enterprise oper- 
‘ated in Maritimes by Garson 


an 





—— 


Coming Events 


Coming events of national in- 
terest and importance, brought 
to the attention of Post editors, 
will be included in this monthly 
column, 








JANUARY 


Whole Milk Producers’ 
League, Royal York Hotel, Toronto. 
5—Junior Farmers’ Association of Ontario, 
King Edward-Sheraton Hotel, Toronto. 
6-11—Canadian National Institate for the 

Blind, National Conference of Home 
Teachers and Social Workers, National 
Headquarters, Toronto. 
7-11—Garment Salesmen, Ontario Market, 
Royal York Hotel, Toronto. 
8—Montreal Chapter, American Market- 
ing Association, Montreal. 
8-10—Ontario Cheese Producers’ Associa- 
tion, Royal York Hotel, Toronto. 
8-11—Annual Provincial Seed Fair of 
Saskatchewan, Saskatoon. 
§—~Industrial Editors’ Association, To- 


Ad and Sales Club, 


Toronto. 
§-12—-National House Builders Associa- 
Montreal. 
ting and Management 
ter, American 
Marketing Association, Uniyersity of To- 
ronto, Toronto, 
11—Ontario Food Brokers Association, 
annual dinner and meeting, Royal York 
Hotel. Toronto. 
l4-1 airie Roadbuilders’ Association 
annual 
Edm 


3-4—Ontario 


ronto. 
tnd Men's 


Macdonald Hotel, 


on . 
14-16—Ontario Hotel Association, Royal 
York Hotel, Toronto 


convention, 


14-16—Ontario Fruit & Vegetable Grow- 
ers’ Association, King Edward-Shera- 
ton Hotel, Toronto. 
14-23—Canadian Furniture Mart, Exhibi- 
tion Park, Toronto. 
15--Association of Tourist Resorts of On- 
tario, Royal York Hotel, Toronto. 
1§-16—Manitoba Urban Association, 8th 
conference, Brandon, Man. 
17-18—Business Paper Editors’ Association, 
Ottawa Conference, Chateau Laurier, 
Ottawa. 
23—Canadian Construction Association, 
— meeting, Royal York Hotel, To- 
21.“ Toronto Women’s Ad Club, Malloney’s 
Art Gallery, Toronto. 
24—Eastern Canada Hardware Show, 
Underwriters’ Association of 
King Edwand-Sheraton Hotel, 
Toronto. 
of Professional Engin- 
eers of the Province of Ontario, Royal 
York Hotel, Toronto. 
26-26—Ontario eterinary Association, 
Royal York Hotel, Toronto 
ane ey Associatio of On- 
tario, ing Edward-Sheraton Hotel, To- 
ronto. 
Food Processors’ Asso- 


York Hotel, 





R. | Harold F. Stanfield Ltd. 
Louis Christie, a vice-pres., cons | 
tinues ag assistant general mana- | 





West, Calgary, mae es R, Eggert- | 


ing T. F. Gentle- | 
executive posi- | 








Theatres Ltd. and Odeon Theatres 
(Canada) Litd., and acquisition, by | 
Odeon, of Garson Theatre's /inter- 
est in the joint enterprise; Lou 
Michelson, assistant manager. * 

Okalta Oils Ltd. (Calgary) — Gerald 
Bronfman, president Kensington 
Industries Inc., etc., director suc- 
ceeding the late Col. E. Gerald 
Hanson. 

O’Keefe Brewing Co. (Toronte) — 
H. L. Bayley, production manager, 
and kK. R. Service, engineering 
manaer, to be directors, continue 
to act in former capacities. 

Peacock Bros. Ltd. (Montreal) — C. 
S. LeClair, chief engineer, new 
project and development depart- 
ment. 

John Palmer Co. (Fredericton) — 
Walter R. North Jr., and John F. | 
Keirstead, associate general mana- | 
gers,»continue as sec.-treas. and 
sales . director, respectively, in | 
addition to new duties. | 

(Montreal) 
— Wiliam A. Potts, manager, To- | 
ronto. office. | 

Raytheon Canada Ltd, (Waterloo, 
Ont.)-—R. S. Williams, commercial | 
sales .manager. 

Sun Life Assurance Co. of Canada 
(Montreal)—Ben Herberman, and 
K. F. Hanzlik, managers, Forest 
Hill branch: and Mount Pleasant 
branch, Toronto, respectively, 
Frank Glaser, manager new Cote 
des Neiges branch, Montreal. 


1a Tic oe Glo laiole le Mcmeleisielale lmrticistilal®, 


and for those who have ele 
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DHIace 


for execulives "dale aloha. DOSITIONS ie otter, 


ell ity fomelens:| 


CHEMIST 
ELECTRICAL ENGINEER 


Here are unusual opportunities for two recent 
graduates (last four years) who can advance 


rapidly to positions of 


Apply, giving details 
perience, to 





The Services Supervisor 
Ethyl Corporation 

of Canada Limited, 
Corunna, Ontario. 


and significant chemical industry. The posi- 
tions are open at. our plant near Sarnia. 


responsibility in a new 


of education and ex- 











i, 





bs 





SALES MANAGER 
WANTED 


Required at once, man with 
experience in lumber and 
building materials and’ fac- 
tory built homes. Long es- 
tablished company with ex- 
tensive mail order and retail 
outlets. Apply by letter only 
to 


GLENDINNING, JARRETT & 





Supertest Petroleum Corp, (London, 


Ont.) —D. P. May, general sales y 


manager. . 

Underwriters Adjustment Bureau 
Ltd.: (Montreal) —R. -M. Gosse, 
assistant manager, John E, Bar+ 


CAMPBELL 


1106 C.P.R. Building, Terente 1. 








Basta ive roca 


ony Sxpending 
ula re- 
Centrolier or 
lef ready to 
oa re- 


han- 


Company in 


q 

young accistaht 
assume top coe. 
quires ‘exper! 

die all phases general and cost 
accounting taxes and related work. 
Offers excellent opportunity. C.A. or 
R.LA. degrees necessary. Preferred 
age 33-43. Salary will depend on ex- 
perience and qualifications Replies 
will be held in confidence—state age, 
education, experience and expected 
salary to 


| Box 269, The Financial Post, Toronte 


























rell,; Casualty ma@nager, J. Ray- 
mond Ferguson, senior fire ad- 


justér, in Bureau’s Pacific division, | 


with headquarters Vancouver. 


aS 
F. J. LOCKHART APPOINTED 





desires change. 
progressive organization. 





SALES SUPERVISION 


Young married man, early thirties, several years 
* experience with international marketing company 
Seeks interesting challenge with. 


Sales or advertising management. - 
Box 287, The Financial Post, Toronto 














Methods Project Supervisor 


Apply in writing to: 





A, ©. Rae, Director of Sales, Atlas Steels | 
Limited, receatly announced the appoint- | 
ment of F. J, (Pred) Lockhart to the posi-| 
tion of Manager, Canadien Sales. | 
Mr. Leckhar was bern in Lenden, Ontario, 
but received his early educetion in To- | 
ronts. He attended the University of | 
Torents end graduated in 1941, B.A.5c., 
Metcilurgicel Engineering. Two years 
later he joined Atlas Steals Limited os a 
member of their Hamilton BrontW Sales 
force. In 1945 he was transferred to 
the Atlas Terento Branch end, in 1988, 
was named Branch Man 

of this year he became 

Steel Sales . .. the position he held of 
the time of his recent appointment, 


CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 

Minimum charge ' 
Each initial, figure or fraction, abbrevia- 
tion and sigo counts as one word. If a | 
box number is desired the words, Box 
100, The Financia! Post, Toronto, count as 
six words. When replies are mailed to 
advertiser, 15° cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 





Business Opportunities 





FOR SALE: Planing and Sawmill in 
B.C. «Southern Interior, capacity 60,000 
f.b.m. per day with \tiraber holdings of 
seven million f.b.m. mixed Ad- 





methods men on tp any operation in the accounting 
organization, carrying out the initial survey, developing 
procedures, carrying out the installation of new procedures 
as required, and, if necessary, taking the line responsibility 
for making them work. Previous: experience in a major 
company is essential. Candidates should be experienced 
in analyzing all phases of accounting operations, with a 
view to developing improved methods. A nice balance of 
forcefulness and tact is essential. Age 35 to 45 preferred. 
Salary commensurate with responsibility and experience. 


W. WALLACE MUIR & ASSOCIATES 


METHODS PROJECT SUPERVISOR 


The accounting organization of one of Canada’s largest 
and most complex companies requires an experienced 


capable of taking a group of 





Management Consultants 


260 Cooper Street 


e Ottawa, Ontario 








— 





performance in en 


ay promotion. Seeks wider responsibilities where his 
tence in electronics and transistor engineering 
Good public speaker and writer. 


Ber 285, The Financial Post, Toronto 


ineering management, public rela- 


Available in 











ucts sold direct te 
dustry. 


Box 284, The Financia! Pest, Terente 








MARKET COMMENT 


Tse informed opinion of men 

experienced in market analysis is 

iven regularly in this investment 

profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 





VYeerly by meil in Conode $6 
elsewhere $7 yearly. 











SALESMAN 


Middle-aged salesman: 20 


years hardwar 
reached the top in present position seeks a change with a challenge, 
with chance to buy into business preferably. Have managerial 
ability, and able to organize and direct sales force. References. 


Box 280, The Financial Post, Toronte 


AVAILABLE 


experience. Having 














ditional 150 million £.b.n1. available. Best 
offer over $50,000 considered. Reply c/o | 
Box 250, The Financial Post, Toronto. 


3 MONTH TRIP TO AUSTRIA 
END OF DE ‘CEMBER—I ar able to take 
care of b 
matters. Trustable dies ectee 
English and German. Box 
Financial Post, Toronto. 


ee ee er 


_ POSITIONS WANTED | 


- EXECUTIVE-MANAGER 


WITH EXTENSIVE BACKGROUND in 
Ladies’ Ready-to-Wear field; comprising 
personnel, buying, merchandising and 
store management. Want change where 
abilities and initiative can be fully 
utilized. Box 283, The Financial Post, 
Toronto. 


POSITIONS AVAILABLE 








its 














OLD i FURNITURE manu- 
facturing firm Southern tario 
quires a man wa good g in 
finance and office management to invest 
a moderate capital stm’ and to share 
in management in return for part owner- 
ship in the business. Box 252, The 
Financial Post, Toronto. 








SALES MANAGER for 


agers. 


jectives as set by Company Policy 








A NATIONAL MANUFACTURER of 
BUILDING MATERIALS AND PAPERBOARD 
PRODUCTS for WESTERN. CANADA 
Will be responsible directly to the Vice-President/Sales for Directing and 
Develeping te Held Saige force throvgh cetabliched Rogiensé Saley Man- 


Must be « strong Competitor with a sound sense of MERCHANDISING. 
er ee Se een ee ee 


Detaled aplieations eutining experiance, requirments, ot, ore init In 
strict confidence ’ 
JOHN W. A. FLEURY & ASSOCIATES LTD., ' 
Personnel Consultanis 
475 HOWE STREET — VANCOUVER, B.C. 


BUSINESS DEVELOPMENT OFFICER 








Opportunity with major Trust Company for 
aggressive man, 35-45 years, with legal investment 
and/or Trust experience. Reply giving details to 


Box 286, The Financial Post, Toronto 














c | SENIOR COST 


Major Canadian company with unusually diversi- 
figd operations from coast to coast, requires a 


‘senior Cost Accountant. 


at senior levels. This i is 








had broad experience in dealing with cost problems 


ACCOUNTANT 


Applicants should have 
an unusually challenging 
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Provide 
now tor an 





electronic future... 


bee HM Cond uflor 


Install floors and ceilings that 
are electrically alive 


You can meet and take advan- 
tage of every electrical change 


and improvement that to- 
morrow is sure to bring 
(including closed circuit TV)— 
by installing H. M. Condufior* 
and Flexicore® in the buildings 
you plan today. Combined, 
these two building products 
can provide a direct electrical 
outlet in every 8 square inches 


- 


of ceiling and floor space. This 
is more than adequate provi- 
sion—even for the wonders of 
Canada’s tomorrow! 


Reasonable in cost, this prac- 
tical method of construction 


also brings you many advan-. 


tages-—from the moment struc- 
tural work starts right through 
the life of your building. 


* Trade Mark Registered—Condufior Electrical Wiring System 
® Trade Mark Registered—Fiexicore Precast Prestressed Concrete Siabs 


See your architect, or write for full details. 


130 QUEEN'S QUAY EAST, TORONTO 2, ONTARIO 


, 


and 


OR ccanaon LIMITED 


fiexicore’ 


CONDUFLOR CAN PROVIDE OUTLETS 
ANYWHERE ON ANY FLOOR, OR CEILING 


gt ‘ 


: 


» 


Subsidiary In the U.S.A.—Condutier Corporation, 800 M&T Bullding, Butfate, NY. 


¥ 


130 Queen's Quay East, Torente 2, 


io rae ie vee 


20 


oe me 6 lO ow 


ck ate oe 
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ESTATES PENSIONS FAMILY INCOMES 





How Business Planners See 1957 | j~o—=“°—r— 





(Continued from page 17) 


gregate 
with 1956. Consumer spend- 
ing may be somewhat lower, 
due to extreme credit re- 
straints. Costs will be higher 
but competition should restrain 
any general advance in the 
. domestic prices level. 
Agricultural products, which 
have not participated in the 
general prosperity, should sell 
higher..-I should expect that 
1957 will provide a good level 
of business activity but some- 
what lower than the year 


under restraint, and interest 
rates will continue high for 
the coming months, ‘but there 
- should be some easement in 


FOR AFRICA, PERHAPS credit, loans and interest rates 


during the coming year. Trust 
companies as an important and 


Or control columns for Chile, undercarriages for stable part of the financial 
Uruguay, or pitot heads for Portugal. Although economy should expect to ob- 
they are a relatively small part of the picture, tain favorable results in 1957. 


aircraft and -aircraft parts do help to make 


Canada the world’s fourth largest exporting W. H. Funston 

country. Keeping a finger on the pulse of | President, Rubber Association 
Canada’s ever-growing business and industry of Canada 

has long been an important role of Imperial In the 12 months just past, 
Bank of Canada. When you need information the ys rah en po Bad 
or assistance on financial matters, see the ebb 9 apt Pata ong 


tons of new rubber, a record, 


manager of any Branch of Imperial Bank of some 6,000 tons higher than 
Canada. He will be pleased to help you in the previous record of 84,000 


whatever way he can. 


tons processed in 1955, which, 
in turn, was 12,000 tons more 
than the consumption in 1954. 


IMPERIAL seein in 5 
ge years. give impressive evi- 


dence of the -capaéity and 
2% BRAN KK 222 cowie Suc ability of the Canadian rubber 





aS industry to keep pace with the 





ever-growing demand: for. rmb- 
% ber products in the expandiig 
Canadian. economy.. 
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' dustryenjoyed a substantial 
tise in~detand forthe second 


MASTERS SMITH & PARTNERS. ~|} |. year-end figures become ave 


® LIMITED 
Members 


vable they will feveal: 
crease not far short Ot atte teail- 
lion ‘units in both’ prod 


compare favorably . 


1956. Credit and loans will be” 


The tire division of the in- 


imports in a few lines may 
look back: on 1 as a year of 
progress. It, too, J forward 
to 1957 with confidence. 

._ The rubber twear divi- 
sion, unfortunately, exper- 
ienced a further intensification 
of the destructive competition 
from coumtries in Asia and 
Communist Europe which is 
steadily. driving ft to.the wall. 


“fhe attion of the Mimister of 


Finance in referring -de situa- 
tion to the Tariff Board for 
study toward the end of the 
year was encouraging and 
gives grounds for hoping that 
this essential Canadian indus- 
try may be given relief before 
it is damaged beyond recovery. 


C. Sydney Frost 
President, Bank of Nova 
Scotia 


We are entering the new 
year with production and in- 
come running at record levels. 
The strength of consumer de- 
mand is indicated by the fact 
that consumer credit has 
reached a record “figure of 
about $2% billion. There is a 
considerable spillover of capi- 
tal investment projects into 
1957 which promises to keep 
capital expenditures high again 
next year. Also, despite a few 
Signs of easing in external 


_ markets, demand for our basic 


exports is generally strong. 
The question of how severely 
our exports might be affected 
if the economies of Western 
Europe should suffer a disrup- 
tion of any length because of 
a seriously reduced flow of 
oil carinot be ignored. Aside 


» from this pessible threat, how- 


ever, there is every reason to 
expect .that business in Can- 
ada will remain’ bubvyant. In 
fact, it appears that heavy de- 
mands on. available - supplies 


-of manpower and materials 


will continue to exert a sig+ 
nificant upward pressure on 


: 1 |-and: seed conipaaeds our BaCTE pticte In these circumstances, 
jj i Aponte Stach Siackemge duction of '7,880,000 units and” 


“ Aiiliatad ies 


Bis. to a further moderate increase | 
HARRISON & COMPANY |] | im: theclevel of its operations | 


LIMITED 





‘gales of. 7,180,000 units in.1955. 
The tite division looks forward 


tt 1957, provided the forward 

march of the Canadian ’ econ- 

omy is not impeded. by con- 
sumer ¢redit restrictions. 

-- Asa conseqtience of the high 
rate’ of ‘general industria! ac- 

_tivity in Canada the industrial 
products division of the rubber 
industry also enjoyed a good 
sales volume in t of its 
major lines, and in; spite of 
disturbing competition from 




















paca: tasks 4, dociane Mitiest tnt Wis. 


NO TROUBLE HERE... 


- Power Engineers in leading industrial plants 
throughout the country place their confidence 
in Dearborn methods and products. A Dear- 
born Water Conditioning program in your 

railed ieecliinarsntec daltemravetne 


sary In 

rer ay sacten wies oF exceed 
Let a Dearborn Water Treatment Engineer 

sufvey your systeth and recommend control 

methods best suited to your needs. We'll 

gladly make the call at your convenience. 


USE THE COUPON 





Dearborn Chemical Company, Lid. 

Dept. FP, 2454 Dundas St. West, 

Toronto 9 | 

1 Please have a Dearborn Engineer call. 

| D Send complete details on Dearborn Water Condi. 
tioning Program. 
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“*pelicies of continued restraint 


on the .part. of the monetary 
authorities, supplemented by 
_by business 


3 me aiid be 
Pree The gaan 


me See soe 
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D. C. ‘Gaskitt 

President, Studeb er-Packard 
of Canada, Lid, . 


It will take a wit: ‘depités- 
sion or some similar upset ito 
keep the automobile industry 
in Canada from having another 
yery successful year in 1957. 

The constantly expanding 
use of motor vehicles, largely 
brought about by the increas- 
ing population in cities and 
towns all across Canada, 
creates a continuing demand 
for more and more motor 
vehicles. The percentage of 
increase of motor vehicles in 
Canada is more rapid than 
that in the United States. 
Total production in 1957 
should reach an all-time high 
which should provide a new 
high level of employment in 
the industry and its suppliers. 

At this time, there does not 

to be any likelihood of 
a downward trend in prices 
because labor contracts in the 
industry and some of its major 
suppliers provide for further 
Wage increases in the year 
ahead. The removal of the 
excise tax by the Federal Gov- 
ernment could contribute con- 
siderably to offsetting increased 
prices which is something most 
people in the country feel is 
an action long past due. 


B. C. Gardner 


President, British Newfound- 
land Corp. 


If it is true that the strength 
of our economy is in a measure 
dependent on the well-being 
and prosperity of our friends, 
then I think it is not possible 
to view the business outlook 
without taking cognizance of 
what is happening in the 
Middle East and of its effect 
on Western Europe, including 
the U. K. 

There can be no doubt that 
in spite of every effort being 
made by American interests to 
supply .the deficiency of oil, 
a damaging blow has been 
struck at production in the 
United Kingdom and on the 
continent and so any forecast 


must be made in the shadow 


of this situation. 
It would seem likely that a 


At. that time the outlook for | par’ , 
the following six months will N.C. TOMPKINS Branch Manager \ 
determine the rate of produc- | The Industrial Development Bank hes an- THE EMPIRE LIFE INSURANCE CO. 


i that. ce ; nounced the appointment of Mr. N. C. 
eas are > aod ong ee Tompkins as Assistant General Manager 815 WEST HASTINGS ST., VANCOUVER PAcifie 8377 
— British Columbia. 


cpseeisk sez se =| AeinpeW J ELDER CA. 


flow of gold, which could form supply 
the basis for expansion of the 


economy, but in a managed fp. mond Giles THE LONDON LIFE INSURANCE COMPANY 


monetary system the addition 


‘to bank reserves is not cuto- President and General Mana- 25 King St. West —— TORONTO: — _ EMpire 6-9403 
matic — it depends upon cen- ger Courtaulds (Canada) | 


tral bank policy. Ltd. 


In these circumstances it Notwithstanding the gener- 


ms t a tight mone lic ally optimistic outlook for the G C © C L U 
Pigg ak gate pr te . economy as a whole in a RE ° ° ELL! r ohne Wd o 

As regards the future of the the outlook for the Canadian | ° pe e aa 
British a ad as Coxpor- textile industry continues to | Specializing in Term Insurance Plans 
ation, our-study and survey of be one of unremitting struggle. || OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
the water power, mineral and That this struggle is bearing 80 Belsize Drive TORONTO 7 MA. 9800 
timber potentialities continue. some fruit is shown by the 
The survey of the Grand Falls somewhat improved level of 
on the Hamilton River, is prac- no aber maintained age i 
tically complete and all that and, in my opinion, this 
is ne wanted is a consumer, improvement should continue FER N a N D d e H A E R N E. .. L. U. 
or consumers, of big blocks of through the forthcoming year. Estate Analysis — Succession Duties — Business Insurance 
power which would trigger off un the case of my ows com- NORTHERN LIFE ASSURANCE CO. OF CANADA 
the development. pany, we are loosing forwere | 815 University Tower Building 

In the Baie d’Espoir area of to a somewhat higher level of | ' 
the south coast of Newfound- operations in our textile prod- en UN. 6879 
land, there is another large ucts than that achieved in 
water power potential and 1956, particularly in the case 
here a good deal of interest is § of staple fibre, for which prod- 
being displayed by possible uct we have 


ieeduae A request ae (Continued ass MORT. # LEVY, C.L.U. 
































powér in the Island’s Burling- ¢ 
ton Peninsula has also recently 


Our mineral program was 
continued during the year vy 
exploration and drilling and 
we are in process of negotiat- 
ing agreements with substan- 
tial mining corporations with 
a view to joint examination of 
areas of interest. 

x * 


G. B. Gordon 


President, Dominion Textile 
Co. 


The outlook for the cotton 
manufacturing industry in 
Canada is fairly encouraging 
over the near term, that is, 
between now and next April 
or May. Primary manufac- 
turers have a good order posi- 
tion for, the most part which 
should ensure steady opera- 
tions until at: least mid-winter. 


firm and. may still recover 


oem THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
been received. 1.0.8. APPOINTMENT 320 BAY ST. TORONTO EM, 8-8365 


. born and educated in New Brunswick and 
some ground in types -f goods | began his business career in 1914 with 


where they have been unduly | the Royal Bank of Canada. Following 
depressed up to the present | service with the Canadian Army he re- 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West — TORONTO — EMpire 6-9403 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL UN. 6-6411 








MAURICE E. THOMAS, C.L.U. 








Mr. Tompkins wos Specializing in Estate Analysis and Business Insurance 








"The positiba ofthe industry |1943 Me service were leoned by the @ THE BUSINESS CLIMATE 


during the second half of 1957 | Reyal Bank to the Wartime Prices and 


; : Trade Boord where he was appointed| As a steady reading diet, The Financial Post is a nourishing source 
a amet ceenssenie poker Supervisor of Regional Offices. He joined | ef accurate information. It brings you informed comment on today's 


the Industrial 


, tions, and more particularly by | s,)...; . 
__ odnditions. in those industries ey ig es, 





Development Bank 5) market and business climate, helps you to werk more efficiently, to 


Vancouver office in 





plan wisely, to profit. 


where the primary “textile in- | geese Yearly by mail in Canada, $6; oisembhere 7 yearty. 
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Fargo 0100 Express, 5,000 Ibs. G.V.W. 
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Midlis  MEGEEET 


Today's great new Fargos put you out front all 4 ways! 


1. OUT FRONT IN STYLING 

your personal pride will get a lift 
when you put your name on a 
brand-new Fargo. Advanced 
Forward Look styling—featuring 
a smart new chrome-sweep grille, 
hooded headlights and massive 
bumper — puts you ’way out front 
in the style parade. 

2. OUT FRONT IN PAYLOAD 


3. OUT FRONT IN POWER 

Here’s power that packs more pull 
with greater economy. Great new 
Power-Dome V-8’s for every Fargo 
ee ee 
economy. Advanced Power-Dome 
design roe 8 eliminate power- 
robbing carbon deposits. You get 
peak power on regular gas. 


4, OUT FRONT IN PERFORMANCE 
In city traffic or on the highway, you 


can’t beat Fargo for all-around per- 


Push-button driving ease can be yours now in any 
\%-ton Fargo. Proved in use, trouble-free, Fargo’s 


push-button 


transmission control is the 


easiest, as well as the safest, ever designed. Just push 
a button, step on the gas and go. 


CHRYSLER CORPORATION OF CANADA, LIMITED 
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Oil Purchases 
Near Record 


For January 


_  Qil purchasers have asked for a 
requires no heating, mixing or | near record oil production in Jan- 
additions. Material is raked over | uary. Nominations for the month 
area to be paved, then stamped (total 441,631 barrels daily, off 
or rolled flat. Said to produce an |slightly from previous month’s 
excellent, durable surface, the | record purchase of 447,896 b/d. 
plastic film that “breathes” is material is available in 50 and Approximately 31% of total 
dispensed from an aerosol con- 100-lb. bags. purchases are for export into 
tainer. An antibiotic is incor- 7% 378 U. be 90,961 Pg d ma ate, 

. a ing state refineries; 24, /d 
cies am a Hoey Se -apeed Makes Screws Stick _ |for offshore shipment to Califor- 
banned. aha Galeie * * 8 Liquid sealant, now available in | nia and 23,090 b/d to mid-north- 

Spee Canada, “locks standard thread- 


° ‘ern U. S. states. 
W histle for TY ed fasteners such as nuts and| Imperial Oil again asked for 
Would you like to treat your TV bolts, machine screws and set 


; largest’ nomination, 155,425 b/d 
set like a dog, make it obey) screws 30 securely that no/| (162,525 b/d in Dec.). B.A. Oil 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


What's 
New 


S paren Bandage 
ere are bandages you don’t 
have to tie in the approved first 
aid manner. All you neeri to do 
is push a button. Non-irritating 


$5.000. or 
$35.000.000. 


lt is your estate 





a 











OP Venpe Pe You may have accumulated a large fortune or only a modest 


sum—but whatever its size, your estate deserves careful 
planning so that your dependants will receive the maximum 








Montreal... 
The place to stay 
is the 


i) 
I 


Situated in the heart of down- 
the Hotel de 
naw md hontai ST enty 
serv a 
re facili ith ecto ‘ 
ties 
modern business executive. 


The Hotel de LaSalle is a big 
littic hotel with only 200 rooms 
~—all with bath or , some 
with both. Two lavish pent- 
houses and several suites are 
available—some with 


A ieee ees 
but none quite like the LaSalle! 
THREE FAMOUS RESTAURANTS 
: Le Pavilion 
Cavelier Room 
Club Cafe 


424, 41R-CONDITIONED 


Hotel de LaSalle - 


(Drummond &. faust above Dorchester) 
RESERVATIONS—Toronte: EM 4-3875 





il 


When business takes you to 7 


| Hotel de LaSalle | 


you when you whistle? It’s now 
‘possible. A remote control on 
sale in the U. S. with a 1957 line 
of TV sets uses ultrasonics to 
send signals io ti set. Four 
buttons on the hand-held con- 
trol make it possible te turn the 
set on and off, chan,‘e channels 
and turn off ound if the com- 
mercials or program irritate. 
And there’s one more aspect to 
the ginrmick: The commands are 
silent, too high-pitched to see, 
hear or feel. 
~ a a 


Perkier Perc | 
New automatic electric coffee 
percolator has adjustable flavor 
control. A ‘signal light glows 
when coffee is done and ther- 
mostat keeps it at serving tem- 
perature, Perc features a totally 

enclosed, double-wall pump that 

: is said to start the coffee perk- 
ing in 60 seconds. 


Powdered Cedar Chest’ 

For mothproofing closets and 
drawers, there’s an inexpensive 
powder that is “as effective as 
expensive cedar.chests in com- 
bating moths.” Made from ce- 
darwood with added cedarwood 
oils it produces a_ stronger 
aroma than most cedar chests. 
Mixed with water it can be 
painted on nearly any surface, 
and one treatment is said to be 
virtually permanent. 


Cheap Self Winder 

Inexpensive, eight - millimeter 
electric movie camera, for use 
in the home eliminates need to 
“wind film by hand. Reeently de- 
veloped in Austria, camera is 
powered by four penlight bat- 
teries which last for ten rolls 
of film. Price in the U. S.: $69.50. 


Pavement Mix 
New mixture, for outdoor or in- 





door do-it-yourself paving jobs 








— . 
WILLIS & CO. LIMITED 
sro bradiens ee gone te 


amount of vibration can shake 


removed with ordinary tools. 
* - - 


New Drug 
New, oe SRE antibiotic 
compound, ir 
Bristol Laborateries of Canada, 


vels within one to three hours 
of administration, it’s claimed. 
Each capsule contains Tetracy- 
cline Phosphate Complex equiv- 
alent to 250 mg. of Tetracycline 
HCl 


. * > 


Stops Leaks en Route 
New type of spring tension fas- 
tener is designed to prevent 
leakage or spillage from com- 
pression-sealed cans of liquid 
shipped through the mails. Ap- 
proved by postal authorities, 
fasteners are easily positionec 
on the lid with a screw drive 
or simple tool — eliminating 
troublesome time - consuming 
soldering methods formerly re- 
quired, Easily removed without 
defacing the lid, the can may be 
resealed to protect any unused 
contents. 


* > * 


Holds Water 


Liner material for ditches, can- 


tain water, sludges, brines, sew- 
age, etc., better than any other 
substance. Is useful in munici- 
pal water systems for controlling | ; 
industrial wastes and in certain 
chemical processing systems 
where waier, sludges or similar 
material must be _ contained 
without leakage. A particularly 
rugged type of lining, it is ideal 
for use on expansion or swelling 
soils. 
* 2 * 


Dispels Dampness 
Low-wattage heater protects 
against damage from dampness. 
Available in two models—one 
for small enclosed areas such as 
closets; the other for open areas 
such as the corner of a room 
where the TV, piano, or hi-fi set 
stands. 


* . . 


Sunnier Sun 
Sum lamp that is said to speed 
-up the tanning process, is a 
combination of infrared rays to 
provide warmth, white light for 
a more pleasing appearance, and 
ultraviolet for health. Tanning 
process said to start in less than 
- minute after lamp is switch- 
on. 




















2100 APPRAISALS 


Stone & Webster appraisals of 
Industrial and Utility Properties have 
ranged from “Opinion Appraisals Based 
on Experience” to fully detailed and 
oe appraisals ‘on original cost, 
trended original cost and reproduction 


cost bases. 


. More than 2100 properties with an 
aggregate value of over 22 billion dollars 
have been appraised by Stone & Webster. 


‘ 


STONE & WEBSTER 


44 King Street W-st — Torento 1 


CANADA LIMITED 


them loose.” But they can be) 


announced by | 


Ltd. Tetrex, a single antibiotic, | 
provides doubly high blood le- | 





requested 57,315 b/d (43,965 b/d). 
Shell Oil (U.S.) will take same 
delivery as in December for its 
Anacortes, Wash., refinery, 40,400 
| b/d. 

| Here are the nominations re- 
‘quested by the major purchasers 
of Canadian oil, 


Dee. 
162,525 
43,965 


@nperial Oil 

BA Oil. covces 
Shell Oil (U. Ss.) 

Cael. Gee Ge. vovceseee 
General Petroléum .... 
California Standard .., 
Shell Oil Co, .....--seee 
McColl-Frontenac 

Int. Refineries ......ees 
Cons, Co-operative .... 
Regent Refining 
Royalite Oil 


No Race Probes 
For Manitoba’s 
Liquor Licenses 


From Our Own Correspondent 

WINNIPEG — Applicants for 
licenses to operate the new types 
of drinking outlets allowed under 
Manitoba’s Liquor Act will not 
be asked to state their racial 
origin nor the country of their 
birth. 

The Liquor Commission has de- 
cided to waive inquiry on this 
phase of their personal history. 

It will ask only for the infor- 
mation prescribed in the statute, 


axne-SaBsRs 
s2333S2S5 
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als and reservoirs is said to con- | 2, ©@"4dian citizen resident 





namely, whether the applicant is | 


mediately prior to the date of his 
application. 

. The Liquor Act also specifies 
“good reputation and character” 
as a requirement for getting a 
license. 

Aware there was resentment at 
some of the questions in the orig- 
inal application forms for new 
types of license the Commission 
has withdrawn three and substi- 
tuted a single question on Cana- 
dian citizenship for these which 
it thought might be objectionable. 

The original form asked the 
applicant to state (1) his na- 
tionality; €2) country of origin; 
and (3) naturalization date if 
applicable and the number of his 
nationalization certificate. 

In setting up the original forms 
the Commission says it drew on 
the experience and procedure 
of other jurisdictions. 

It collected the licensing regu- 
lations from several states, New 
Jersey, New York, Pennsylvania, 
Connecticut, Minnesota, Washing- 
ton, and all the Canadian prov- 
; ces where licensing is in effect. 
The three questions with respect 
to personal history of the appli- 
cant were copi from a form 
used in another Canadian prov- 
inces. 

If the Liquor Act enacted last 
winter were strictly followed 





Southern Canada 
Earnings Up 9% 

MONTREAL (Staff) Southern 
Canada Power Co. net income 
rose 8.9% to $167,354 in Novem- 
ber, compared with $153,732 for 
the like period of 1955. 

Gross earnings amounted to 
$902,195 ($808,077): expenses, in- 
cluding interest and depreciation, 
$567,450 ($500,570) and taxes 
$167,391 ($153,775). Dividends 
were higher at $124,685 ($116,- 
352), and surplus $42,669 ($37,- 
380). 

For the first two months of the 
current fiscal year surplus was 
down, reflecting higher dividends. 
Here are the details 
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1955 
$ 
1,607,968 
1,001,081 
303,607 
303,270 


232,704 


63,423 70,566 
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Consol. Diesel 
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| Manitoba for at least a year im- 





MORE THAN 


BRANTFORD 





LONDON ° 


YEARS. OF 


FRIENDLY, 


protection and security from the accumulation of your life’s 
work. In fact the smaller the estate—greater is the need of 
thoughtful consideration of its potentialities, because it 
has got a bigger job to do. A capable, dependable executor 
will carry out your plans efficiently and economically. 


Crown Trust Company as a permanent organization stands 
ready to serve you when required—to-morrow or 50 years 
hence regardless whether your estate is small or large. The 
knowledge, experience and understanding which our Trust 
Officers have gained over many years in the practical - 
administration of estates is at your disposal. It is our 
business to he!p you develop the plan most suited to your 
‘particular circumstances and to administer your estate to 
the best interests of those you wish to protect. 


Crown Trust 


COMPANY 


TORONTO 
WINDSOR . 


— MONTREAL 


WINNIPEG . CALGARY 


Executor’s fees are modest. Our 
Trust Officers will be glad to explain 
them to you—calculate your 
possible succession duties and 
answer any questions pertaining to 
your particular estate requirements. 
There is no cost or obligations on your 
part. Why not stop in to see us soon? 


PERSONAL 


SERVICE 


’ VANCOUVER 











licenses for sale of liquor in bev- 
erage rooms, dining rooms, restau- 
rants, cocktail bars and cabarets 
—the new outlets allowed—would 
have to be dated April 1, start of 
the next fiscal year. 

A number of applications have 
already been received. Those 
applying for them will be ready 
to operate at least by March 1 





and it is probable a number of| 
the new licenses wil] be dated) 


from March 1. 
The Licensing Board is meet- 


early in January and licenses for | 


the applications accepted will be 
for a 13-month period for the first 
year instead of 12 months, 


This will require an amend- | 


ment to the Act which it is ex- 


pected will be passed at the forth- | 











coming session. 
absolute discretion in the issue of 
licenses. 

Even though it has 
three of the personal 
questions in the original applica- 
| tion forms it still has authority to 
say whether an applicant is a fit 
and proper person 


deleted 


history | 


to operate | 
the type of premises for the which ' 


, the ligense is sought. It likewise 
The Liquor Commission has | 


has authority to say whether the 
premises are adequate and suita- 


‘ble for carrying on the business 


in a reputable way. 

These things are requirements 
of the Act. To ascertain them 
will require a behind-the-scene 
investigation by the Commission 
of the record of any person apply- 
ing for a license. 





An actual case of a “20-year”’ Barrett Roof 
- still going strong after 40 years! 


A grocer’s warehouse in Lethbridge, expect when you buy a Barrett Roof. Actual 
Alberta, has a Barrett Specification* Roof building records show that Barrett Roof” 
that was applied in 1916. “This year, after serve years deyon their bonded , 
40 yeays of service, the roof is still in nearly without maintenance or repairs. 

perfect condition! Its owner reports that not 
once in those years has it needed repairs— this year 2nd you may well receive ¢r 
in spite of the blistering heat and penetrating free service aii the way through to 1 
cold of the Prairies. t 
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Buy a Barrett SPECIF CATION ‘Root 





“We have fallen on a human bonanza... 


“DO ANYTHING” 


“CANADA IS LIVING ON HYPOCRISY” 





We Can Still ‘Save Face’ 
With Our Refugee Policy 


By MICHAEL BARKWAY 


VIENNA (Staff)—I got back at the crack 
of dawn from a night spent near the Hungar- 
jan frontier. 


My interpreter and I actually blundered 
over it at one point and found ourselves 
heading straight for the lights of a Hungar- 
jan frontier post. | 


I talked with seores of the weary new 
arrivals, who asked about Canada—and faced 
only waiting. How could I answer them? 

Canada will have to take an entirely new 
approach if it is to catch up with the Hun- 
garian refugee problem. 


Both policy and*administration lagged far 
behind the situation before—until the gov- 
ernment relaxed its usual immigration stand- 
ards, offered free passage, and sent Immi- 
gration Minister Pickersgill here to step up 
the administrative machine. 

. This was the stage (in early December) at 
which Premier Frost urged the Federal Gov- 
ernment to bring Hungarians in. 

This was when he sent Mt. Yaremko from 
Toronto and Major Armstrong from London 
to “look into the situation.” 

That stage has gone long ago. And both 
the federal and Ontario governments will be 
left at the post if they don’t understand how 
greatiy the picture has changed. 

Three weeks ago the bottlenecks were two: 
R —Canadian administrative arrangements 

ere. 

—Availability of transport. 

The government had hired all the Cana- 
dian aircraft it could get, booked all the sea 
passages it could get, and asked ICEM (the 
international agency in charge) to get more 
space. 

Right now, Canada has all‘the administra- 
tive personnel and the accommodation to 
handie all the would-be immigrants. Next 
month we could get all the shipping we could 
conceivably want—let alone dozens of U. S. 
aircraft looking for charter 

Right now, the only ottitnecks, is at home 
in Canada. 

This time Premier Frost can do as much 
to ease it as the Federal Government can. 

The only limit on acceptance of new im- 
migrants from Hungary now is Canada’s 
willingness to receive them. 

I am writing this at midnight. An hour 
ago, a patient line-up was' still standing out- 
‘gide the Canadian immigration office. 

- The man at the front of it had been there 
since 1] last night. And he intended to wait 
until the office opens tomorrow morning. 

But not to get a visa or a transAtlantic 
passage, or anything definite like that. No, 
the best he can hope for after his 30-hour 
vigil is a numbered application, permitting 
him to call back for a visa in two or three 
weeks’ time. 

By the time he gets his visa, it is almost 
certain that all the shipping booked for Jan- 
uary willbefull. | 

The enterprising, eager lads in the Vienna 
queue are keeping themselves on chance or 
churity or soup kitchens till they can get 


passage. 
But behind them, in more than 35 Austrian 
camps of appalling dreariness are thousands 
more who want to comie to Canada, and 
pete Meh’ dilteds ts aoe 6 Comedien “vies 
officer. All the places are filled by the “free- 


Hee 


Austrian camps with our seasonal unem- 


provide same of the interim accommodation? 

We have been working on the principle 
that we must try to place the new arrivals 
in jobs and homes just as soon as possible 
after they reach Canada. 

' I had fully accepted the idea before I 
came here. Now I’m sure we need to change 
the approach. 

First, out of pure necessity. 

And thén, when we've accepted the neces- 
sity, I think it will have lots of advantages 
too. 

It’s a necessity because it is unthinkable 
that Canada should block the flow of refu- 
gees out of Austria—keep them stagnating 
there, gradually losing hope and morale, un- 
til the spring. 

And it would be unwise, even if it were 
pessible, to try to rush them straight into 
jobs at the height of seasonal unemployment. 

It’s unfair both to the newcomers and to 
the Canadian people to pretend that we can 
absorb all the refugees we want and need 
as quickly as they can—and must—arrive. 

So why shouldn’t we make sense of it, and 
get the benefit of our necessities? 

If it were clearly understood, both by the 
Canadian people and by the newcomers, that 
they are to be kept for even as much as two- 
three months in tels (the smaller the bet- 
ter), then we could get these advantages: 
® They wouldn’t arrive with exaggerated 
hopes (which I fear many of them may have) 
about getting a job and a normal self-sup- 
porting life as soon as they arrive. 


® Canadian labor wouldn't fear that the ref- 
ugees would push them out of jobs, just 
when jobs are scarcest. 

@® There would be a chance for systematic 
instruction in the English and French lan- 
guages and for acquiring an understanding 
of Canadian ways; so that when these peopie 
did enter the labor market they would be 
of much greater use to Canada (with conse- 
quent satisfaction to themselves). 

® Proficient and adaptable people would 
trickle out slowly into jobs in which they 
could support themselves; and there would 
have been a chance to assess the value of 
their technical qualifications—which will re- 
main a mystery till they are tested. 

® For very.many of them it would be much 
easier to make a good start in Canada, if 
they were supported and encouraged by 
their fellow-countrymen, and gradually giv- 
en Canadian hospitality, than if they are 
plunged at once, alone, into Canadian homes 
where the language barrier is going to be 
almost insurmountable at first. 


Youngsters Suffer 


I am particularly concerned and anxious 
about the great crowds of young lads—both 
teen-agers and those in their early twenties 
who have been flocking out of Hungary. 

The under-18’s must be started on the 
right track, if they are going to turn out as 
they should and could. 

‘Td like. to see them in residential schools 
under the direction and guidance of a man 
like Joseph McCulley, whose experience at 
Pickering College, as assistant commissioner 
of penitentiaries and at Hart House is just 
ideal for the job. 

The older ones could be kept in different 
kinds of hostels, where their technical skills 
could be tested and they could be given some 
training in Canadian methods. 

The Hungarian coal-miners whom Britain 
is importing are not expected to do useful 
work for at least three months. Why should 
we expect to do better? 

- After nearly a week seeing these people 
in almost every stage of their escape to 

ERT ee ae Ce a 
way of introducing ‘them to Canada and 
Canada to them. 

It'll take some organization and some 
money, but itl] be a good investment if it 
helps to give full value—as I believe it will 
--to this immense potential of future citi- 


whole refuigee business is a curious 
of Canadian self-interest, Cweetd poli- 
and humanitarianism. 

Canada’s need of the Hungarian immi- 
grants depends largely. on what kind of 
people they are. We've taken every possible 
means here—with the help of the immigra- 
tion officials—to get fair samples of the refu- 


gee stream. 
But no statistics can replace—nor perhaps 
pers even Validate—the impressions you 


appalling Traiskirchen refugee camp have 
to be seen. 

“Canadians would soon get over their dis- 
like of Canadian refugee camps if they visit- 
ed Traiskirchen,” I remarked to one friend 

“From all I hear,” he feplied, “Traiskirchen 
is one of the better camps. But don’t you see 
the whole trouble is that Canadians haven't 
seen it? They’re 4,000 miles away. They 
haven’t seen it, they don’t want to see it; and 
they don’t waht to imagine it.” 

Traiskirchen was a military academy in 
the old Austro-Hungarian Empire until 1918. 
The main building is a huge stone-floored 
block—cold as sin, shabby and destitute. { 

The Russians used it during their occupa- 
tion of Austria, and when they left two years 
ago, they broke all the windows, tore out 
the plumbing and stopped the water supply. 

Friedrich Spitska, a modest Austrian offi- 
cial got orders on-Oct. 31 to prepare the 
place for 700 people. Within 24 hours 4,000 
had arrived, including many women and 
children. 

The monstrous military academy had no 
toilet facilities; they dug outside latrines. It 
had no water, no furniture, no windows. 
They scrounged hay from local farmers to 
bunk the refugees on. 

Now it has windows, it has water and toil- 
ete-and am operating kitchen. The Swedish 
Red Cross has just taken over running it. But 
it still has nearly 4,000 inhabitants all sleep- 
ing in two-tier bunks (newly built) packed 
as close together as they’ll go. 


Not Even Luggage 


Nearly 90% of the people there, Herr 
Spitska told me, arrived with only the 
ciothes they wore—not even-any hand pack- 
age. Secondhand clothes; are given out to 
them, as needed. Food is plentiful, but not 
choice. 

A very large proportion of the people; 
according to Herr Spitska’s account, want to 
go to the U. S. 

He insisted on reading to me from his file 
the number who had left for Canada for 
every day in December. I explained that the 
refugees thronging the offices in Vienna 
were more than enough to fill all the trans- 
port space. But there was no excuse to him. 

These were the people, in his eyes, who 
had done what the West always wanted; and, 
he said, actively encouraged. Now the West 
was letting them down—leaving them to rot 
in his miserable camp, and leaving Austria 
to carry most of the. load. 

This, of course, is the third compelling rea- 
son why Wevhave to get a tremendously in- 
creased flow of refugees out of Austria. 

Not Canada alone, but Canada as part of 
the Western Alliance. This is the point 
where our “increased stature” among the 
hations of the world ceases to be a boast 
and becomes an obligation. 

As refugee movement: have been measur- 
ed, even in the recent past, this is a very 
small one. At the end of the war, refugees 
had to be counted in millions. The Hungar- 
ians involve as yet only about 150,000; and 
the daily, rate of inflow has fallen to about 
1,000 each night. Almost half have already 
been moved out of Austria. 

If little Austria can house 70,000, why can 
all the rest of the democracies take only as 


.Many? 


It’s because it is so easily manageable that 
everyone you can talk to here sees it as so 
great a test of Western democracy. If we 
fall down on so small a job, they will say, 
how can we trust them in a big job? 

So far—to be fair about it—we are still 
far ahead of the U. S. if the i e of refu- 
gees is to be measured acco g to popula- 
tion. Also, of course, we have far more need 
for the able workers among them. 

Again this is a case where the flexibility 
of our responsible parliamentary govern- 
ment becomes not just a boast but an obli- 
gation. i 

The responsible U. S. authorities know 
very well that they must take far more of 
the Hungarians. And in due course they will, 
making up for their tardiness by putting on 
another of their gigantic “crash operations.” 

But we aren't dependent on impossible 
congressional laws, as they are. And we 
can’t mount the kind of expensive emergen- 
cy operation which they can to make up 
for lost, time. 

It would be utterly ignominious to wdit 
on U. S. action. We must continue to demand 
it. But we can make the demand twice &s 
effective if it is supported by example, as 
well as sida 
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Heroes-for-a-Fee Among Other Skills 


Some of the bright young 
Hungarians who have escaped 
from their country want to 
build up a pile before they try 


’ to re-settle in another country. 


They have started a risky, 
rather ghoulish enterprise — 
bringing out relatives for a fee. 

In a hotel in Vienna there 
is one old lady who promised 
one of these guides $1,000 to go 
back into Hungary and bring 
her son out, 

It’s a fair deal — in this way: 

The guide wants to see your 
money and have it deposited 
with a third party before he 
goes back in at all. 

If he brings back the re- 
quired person, he gets it. If 
he fails, he loses the money. 

This time the guide went in, 
contacted the people, returned, 
and said they Were more frail 
than he had thought. 

He would want $2,000 to get 


them out, because they would . 


be hard to move. The old lady 
is near collapse. 

Two other Canadian citizens 
of Hungarian origin are in- 
volved in the same traffic. 


One is making his third at- 
tempt to get his mother and 
father out. They have started 
twice with guides whom he 
sent in at $1,000 apiece. 

Both timgs they were stop- 
ped, and went back to Buda- 
pest where younger people 
might have got around the 
police block. The third try is 
due soon, and no one can tell 
you the result. 

The other Canadian sent in a 
guide a few nights ago for his 
two brothers. They both ar- 
rived, complete with their 
wives and families. So you 
can cross one soul off the mis- 
erable list of people who are 
worrying their hearts out with 
anxiety here. 

And in Vienna you have to 
rejoice at every crumb of com- 
fort you can find. 

When you see the crowds of 
refugees swarming around the 
Canadian visa offices in 
Vienna — or even more dra- 
matically, see them trickling 
into the frontier villages in the 
middle of the night, it is un- 
believable. 


They follow. remarkably 
closely the very pattern which 
we would ourselves*have chos- 
en for a new wave of immigra- 
tion. 


By and large, 
claims are true. 

We have fallen on a human 
bonanza — though it seems 
almost indecent to say it in the 
face of these people’s ordeal. 


The job is to get them 
cleared, not to collect statistics. 


E. P. Beasley, the senior offi- 
cial who was sent out to help 
the local immigration staff, 
got them to pull out for The 
Financial Post a random batch 
of documents on all the Hun- 
garians who had been granted 
visas in a recent three-day 
period. 

They tabulated 100 of them 
and came up with this result: 

Wives and children num- 
bered 32, which may be a little 
too low to be typical. The 
workers included 16 fitters and 
mechanics; 14 genera! laborers, 
four each of electrical fitters, 


the official 


penters, seven domestics, two 
brick-layers and stone miasons, 
two medical doctors and five 
engineers, 

Because this was clearly too 
small a sample to be conclu- 
sive, the immigration officials 
helped The Financial Post to 
make two other checks. 

They listed by name all the 
professional people given visas 
in the last seven days. There 
were 101 of them, and this was 
how they came out: 

Engineers: 26 (10 mechanical, 
seven chemical, four mining). 

Doctors: 12, including a 
couple of surgeons. (The CMA 
will have to think this over. It 
looks as though we may get a 
good many doctors.) 

Economists: 5. 

Teachers: 10. 

Draughtsmen: 11. 

Lab. technicians: 12, 

Chemists: 6. 

Nurses: 7. 

And one or more of almost 
everything you can imagine 
from a portrait photographer 
to a dentist, by way of a sculp- 
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miners, farmworkers; five car- 


tor and an agronomist. 
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The Human Side 


One morning I watched the procession of 
Hungarians coming before the Canadian visa 
officers. This is the last step before being 
given a firm passage by ICEM (Intergovern- 
mental Committee on European Migration), 
which handles transport arrangements for 
everybody with impressive efficiency. 


I remember particularly the dark-haired 
puckish-looking ruffian with nearly a week’s 
growth. of beard who appeared looking ner- 
vous and unhappy. 


He claimed to be a tailor with 20 years’ ex- 
perience. He was asked if he fully under- 
stood that he might have to take any kind of 
work in Canada. 


And that was when his ruffianly counte- 
nance burst into an enthusiastic grin; and 
when he said “but, of course; I do anything” 
(through the interpreter) it was perfectly 
obvious that he meant it. 

Exactiy the same thing from a youngster 
just over 20 who didn’t claim to be anything 
more than a laborer. He waved his arms 
with excitement—and it seemed that te 
thought it would be wonderful to have any 
kind of a job whatever. 

Ther® was a young doctor I met who asked 
if there would be any chance of practising 


medicine in Canada. I warned him it would ° 


be difficult. There would almost certainly 
be new exams to pass and internship to go 
through. 

He had only arrived in Austria an hour 
ago, and I talked to him in a frontier village: 
so I wanted to be gentle. But he said: “Oh, 
well. I can play music. I suppose there are 
things I can do.” 

Then there are surprisingly numerous 
chaps who claim to be engineers. 

It’s awfully difficult to establish what their 
diplomas will be worth in Canada. But they 
are all warned that a Hungarian diploma 
will not be recognized, anu a special commit- 
tee has been set yp in Montreal to help fit 
them into Canadian requirements. 

Of course, there are going to be problems. 

Canada has waived, not only the usual 


occupational tests out also the normal medi- 
cal and security checks. 

Everyone visaed passes the doctors; but 
they are only looking for signs of infectious 
diseases. There are no X-rays for TB or any- 
thing else: all that wrll be completed as 
soon as they get to Canada. 

But, by and large, the doctors report that 
it is an amazingly healthy crowd. Practically 
all seem both fit and clean—and it is some- 
thing of a feat, believe me, if they are still 
clean after the last f¢w weeks. 

Undoubtedly there are some bad Com- 
munists trying to sneak through with the 
rest. Some of them are spotted: probably 
some put it over. 

Most of the Hungarians carry a red iden- 
tity card, like a little passport, From it some 
of their fellow-countrymen can tell that a 
man must have been a Communist Party 
worker in good standing. 

A Hungarian woman, acting as interpreter 
in the Canadian offices, spotted one couple 
that way. With her warning, the visa officers 
had no difficulty in breaking down the plaus- 
ible tale which the man and wife had been 
telling. 

Another, who had been an assistant to the 
Communist state prosecutor, was recognized 
By refugees when he was getting his passage. 

Some others even present passports issued 
a few years ago, which were never available 
except to Communists. 

We may never know how many get away 
with this; but it must be a relatively small 
number, and the rest of the Hungarians are 
bitterly hostile to them. As a group this will 
be thé most staunchly anti-Communist crowd 
in Canada. 

An amazing number of young people, teen- 
agers, and even children come over without 
parents or relatives. 

But no orphans. The standing joke around 
here is that everybody wants to adopt Hun- 
garian orphans. But you can’t find any. 

“The children are either brought by their 
parents, or sent by their parents, or—in rare 
cases—come without their parents’ consent. 


During the night I spent at the border I 
saw one 13-year old boy who had come quite 
alone, sent by his parents to a relative in 
Austria. 

I talked to two young men—one 19 and 
one 26, who were with two girls of about 
the same age, with whom they met up along 
the weary route to the frontier. 

One of the lads said he was an auto me- 
chanic; the other a leather-worker. One of 
them had the address of a remote relative in 
Ontarie. Their anxiety was: Would they be 
allowed. to go through together? 

Two urchins rushed up to.me, declaring 
eagerly: “We crossed tonight too.” 

This was a dark-haired lad of 16—a “get- 
up-and-go” sort of youngster whom you 
could imagine equally well heading up a 
teen-age gang or a Scout troop—entirely de- 
pending on how he is treated. 

His companion, who said he was 19, might 
have been mistaken for a girl but for his 
voice. He was a soberer character, and he 
was the eldest of a group of five who had 
walked over that night with their parents’ 
approval. 

Why? Well, they said they had been mixed 
up in the fighting. And I could imagine it. 
If you’re a reader of Buchan, these were the 
Gorbals die-hards. 

What would they do? Well, the 19-year 
old Had an aunt in Canada. Where? He dug 
into his pocket and dug up a scruffy piece 
of paper with a name and address in Wind- 


_ Sor, Ont. 


This aunt is in danger of being invaded by 
five of the liveliest tykes you could ever 
hope to see. 

Every night its the same. The’ young peo- 
pl- are getting out. The dormitory in the big 
Traiskirchen Camp was full of them. 

A lad with a tattered Hungarian armband 
showed us rourid. 

He was a lad of 18 o or 19, who said he was 
a mechanic. But he’d been made a sort of 
camp prefect, and nothing could have been 
gentler or more matter-of-fact than the way 
he showed ys around. 
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How Business Planners See 1957 











(Continued from page 21) 
manufacturing capacity very 
appreciably. 

Our hope for market expan- 


gion during 1956 for staple 


fibre received a setback from 
subsidized United States’ cot- 
ton, and from a temporary re- 
cession in the market, parthy 
accounted for by inventory ad- 
justments. In the forthcoming 
year we expect a recovery in 
the market and, by undertak- 
ing active end use develop- 
ment work and broadening 
the range of types produced to 
offset to some extent the com- 
petitive disadvantage placed 
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upon us by United States’ cot- 
ton export policies. 

In the case of industrial 
yarn, we anticipate a further 
growth in the market for high 
tenacity man-made yarns, al- 
though the competition be- 
tween the various types of 
fibres, especially in the huge 
tire yarn market, is becoming 
keener. We shall be introduc- 
ing a new and still stronger 
viscose yarn for this purpose 
early in the New Year and 
prospects are encouraging for 
even further advances in this 
direction before long. 

* . * 


Philip N. Gross 
President, Gypsum, Lime and 
Alabastine of Canada, Ltd. 


Business and economic activ- 
ity for 1957 will probably not 
continue at the accelerated 
rate of 1956. The construction 
industry carries forward a 
large volume of heavy con- 
struction, industrial, mining, 
public works and commercial 
building. Housing construction 
is slowing down. Despite the 
favorable factors of population 
growth, higher payrolls, good 
farm income, other obstacles 
are making progress difficult. 
Higher costs and,shortages of 
mortgage money and develop- 
ed land, building restrictions 
and zoning codes are making 
the construction of houses at 
reasonable cost and in a favor- 
able location, difficult. 

The house building industry 
is composed of aggressive and 
realistic individuals. Given a 
reasonable business atmos- 
phere in which to work they 
can overcome many of the diffi- 
culties. It is possible that dur- 
ing 1957 the serious situation 
developing in this branch of 
economic activity will be re- 
viewed by the various author- 
ities so that the requirements 
for housing at reasonable costs 
can be provided for private 
enterprise. 

It is anticipated that during 
the coming year the demands 
for products supplied to the 
basic industries such as steel, 
paper and mining will increase. 
Facilities to be completed dur- 
ing the year are designed to 
meet this demand. Improved 
productive capacity for the 
materials manufactured for 
the construction industry 
should be adequate. 


* * * 


James H. Goss 
President, Canadian General 
Electric Co. .- 
Looking at the economy gen- 
erally, we find that 1956 has 
been the best year on record. 


Continued vigorous spending 
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by business and consumers has 
brought the Gross National 
Product to an estimated $29.5 
billion. * 

We confidently expect the 
economy’s 1957 performance to 
over-shadow even that of 1956, 
but where the dominant force 
in 1956 came from business 
capital spending, we expect 
the emphasis in 1957 will be 
on consumer spending. 

Our forecasts indicate eco- 
nomic activity in the first 


quarter of 1957 will be only’ 


slightly higher than in the last 
half of 1956 but a further ad- 
vance is predicted for 1957’s 
second quarter. 

We feel the upward pres- 
sures on prices already evi- 
dent will continue to be felt 
until at least mid-1957 and 
general price stability will not 
be reached until 1958. 

It is evident that the North 
American economy is entering 
a period of price adjustment 
following several years of 
price stability. Increased costs 
of materials and wages have 
narrowed profit margins to the 
point where any further in- 
creases in costs will have to be 
reflected by business generally 
in higher prices. 

* * 


J. Eric Harrington 
President, Angiin - Norcross 

Corp. 

This is a difficult year to 
predict owing to present in- 
ternational unrest and the 
sterling crisis, which undoub- 
tedly will affect exports. 

Our restricted credit policy 
is taking its toll in many ways 
and will be felt more acutely 
in the months ahead. Housing 
and speculative office building 
ar> already suffering, also some 
industrial projects are being 
deferred. Despite these deter- 
rent factors in an uneasy 
world, our employment will be 
maintained at a high level with 
further increases in wages oc- 
curring on a regional basis. 

The general level of business 
will be maintained but the 
profit picture in many indus- 
tries will bear careful study 
with the ever increasing com- 
petition and steadily rising 
costs. Steel is already on a 
long delivery basis and can be 
expected to remain tight with 
possible further increases. 

The Gross National Product 
will remain at about the 1955 
level. The big question marks 
are credit, controls, and the in- 


ternational situation. 
os . ~ 


Sir William P. Hildred 


Director General, International 
Air Transport Association 


The international airlines 
approach the new year with 
the expectation of a steady 
growth of passenger and cargo 
traffic. Behind the scenes, it 
will also be a year of busy 
preparation for the era of new, 
high-speed jet aircraft which 
are scheduled to go into opera- 
tion in 1959 and 1960. 

New developments are also 
around the corner in the field 
of mass travel. We expect that 
1957 will be another peak var 


in terms of the numbers of- 


people who fly across the At- 
lantic. Particular stimulus has 


already been given to this 


movement of traffic with the 
introduction of low-fare trans- 
Atlantic excursions, end of 
off-season. family fares and 
immigrant fares during the 
winter. Early in 1958 the air- 
lines will embark on another 
new venture: the introduction 
of still lower fares across the 
Atlantic on a new class of ser- 
vice. 

There however, a cloud 
on the horizcn. We have be- 
come more and more anxious 
during the last few months at 
the marked increase in, price 
of every ingredient necessary 
to maintain an airline service; 
and we are beginning to won- 
der seriously whether we shall 
be able to m Re the steady 
reduction on the fare level 
which has been a marked and 
consistent feature over the past 
ten years. international 
airlines are already operating 
on a practically invisible mar- 
gin of profit. Any increase in 


6— 





level of housing starts. Savings 
deposits should continue their 
upward trend. 

A new high should again be 
recorded for assets held for 
estates, trusts and agencies, re- 
flecting the ever widening 
public acceptance of the indis- 
pensable role played bygtrust 
companies in the realm of 
personal trusteeship. 

Except for a few soft spots 
in some areas, the economic 
prospects for 1957 are general- 
ly believed to hold promise 
for another year of relatively 
high activity in almost all seg- 
ments of a vigorously expand- 
ing domestic economy. 

* os cd 


Frank L. Jeckell 


General Manager, Dominion 
Brewers Association 


I expect 1957 will have a 
greater whirl from the infla- 
tionary spiral than 1956 which 
will result in higher wages, 
higher costs and higher prices. 
Employment will continue to 
rise provided the hand on the 
throttle of money and credit 
restriction is sensitive enough 
to ease off at the right time. 

Perhaps the greatest danger 
in a controlled economy is the 
extreme difficulty in stopping 
a movement or trend once it 
gets under way. The slowing 
up in the construction industry 
may be far more serious in its 
over-all effect on the economy 
than would appear at first 
sight. It may well be that this 
industry is the one to watch 
to see where we are headed 
during 1957. 

The brewing industry will 
most probably have increased 
sales, but, suffering as it does 
from legislative control on 
prices, with little if any in- 
crease in net earnings. The 
economic squeeze has caught 
up with this industry and it 
now must fight to maintain its 
position. Whereas total volume 
has been slowly increasing, 
there has been no increase in 
per capita consumption. It is 
a challenge to the industry to 
find the answer to this major 


problem. 
+ * 7 


Stanley N. Jones 


President, Winnipeg Grain Ex- 
change 


Meaningful and useful com- 
parisons in the grain industry 
are based on crop years which 
begin on August 1 and end on 
July 31. In the crop year 1955- 
56 which ended last July 31, 
exports of wheat and wheat 
flour amounted to 309 million 
bushels. Although exports be- 
tween August 1 and November 
28, 1956, are slightly higher 


than for a similar period a 
year ago, there is a measure of 
doubt that total 1956-57 ex- 
ports will be as satisfactory as 
the total accomplishment in 
1955-56. 

The fall shipping season in 
1955, with wheat exports of 80 
million bushels, was one of the 
least satisfactory on record, 
while the fall season just end- 
ed has been about normal with 
wheat exports of approximate- 
ly 105 million bushels. The 
grand total export accomplish- 
ment of 1955-56 was attribut- 
able to the very excellent level 
of exports during the winter 
and spring seasons. Nearly 40 
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time through the use of light metal pre-formed shapes, 
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The use of the latest and most efficient production 
techniques assures you of the best quality and 
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IDP is automation—today’s efficient method of integrating paper 

work. Between branches, the heart of IDP is Private Wire Teletype— 

the communication system that mokes such time saving and money saving 
operations possible, 


You owe it to your business to investigate IDP and Private Wire Tele- 


type—have our communications specialists show you how you can 
benefit in scores of ways. Call the telegraph office nearest you. 


OTHER COMMUNICATIONS SERVICES 
Inquire about Facsimile Services and Channels for Telemetering. 
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How Business Planners See 1957 











(Continued from page 21) 


manufacturing capacity very 
appreciably. 


Our hope for market expan- 


sion during 1956 for staple 


fibre received a setback from 
subsidized United States’ cot- 
ton, and from a temporary re- 
cession in the market, parthy 
accounted for by inventory ad- 
justments. In the forthcoming 
year we expect a recovery in 
the market and, by undertak- 
ing active end use develop- 
ment work and broadening 
the range of types produced to 
offset to some extent the com- 
petitive disadvantage placed 





TO SPARE 


takes less space / costs less money 


with a 


VOLCANO 
STARFIRE 


AUTOMATIC BOILER 
A completely self-contained steam generating unit 


e Compact design requires smaller boiler room! 
e Highly efficient operation means fuel economy! 
e Ready for use as soon as connected to fuel 


and service lines! 


e Any thick, level concrete floor provides 


adequate support! 


e@ Available with capacity from 10 H.P. to 500 H.P. 
..» for use with light oil, heavy oil, gas or 
oil-gas combinations . . . all pressures . . . sicam 
or water .. . Made in Canada. 


*Re0. T.M. 


See your nearest agent or write to: 


LIMITED 


8635 Sr. LAWRENCE BLVD., MONTREAL, P.Q, 
Comabe » leoding manutocturers ef estematic heating equipment. 


Branch Offices: Toronto, Ont., Quebec, P.Q. 
Agents in all principal cities. 
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upon us by United States’ cot- 
ton export policies. 

In the case of industrial 
yarn, we anticipate a further 
growth in the market for high 
tenacity man-made yarns, al- 
though the competition be- 
tween the various types of 
fibres, especially in the huge 
tire yarn market, is becoming 
keener. We shall be introduc- 
ing a new and still stronger 
viscose yarn for this purpose 
early in the New Year and 
prospects are encouraging for 
even further advances in this 
direction before long. 

* . ” 


Philip N. Gross 
President, Gypsum, Lime and 
Alabastine of Canada, Ltd. 


Business and economic activ- 
ity for 1957 will probably not 
continue at the accelerated 
rate of 1956. The construction 
industry carries forward a 
large volume of heavy con- 
struction, industrial, mining, 
public works and commercial 
building. Housing construction 
is slowing down. Despite the 
favorable factors of population 
growth, higher payrolls, good 
farm income, other obstacles 
are making progress difficult. 
Higher costs and,shortages of 
mortgage money and develop- 
ed land, building restrictions 
and zoning codes are making 
the construction of houses at 
reasonable cost and in a favor- 
able location, difficult. 

The house building industry 
is composed of aggressive and 
realistic individuals. Given a 
reasonable business atmos- 
phere in which to work they 
can overcome many of the diffi- 
culties. It is possible that dur- 
ing 1957 the serious situation 
developing in this branch of 
economic activity will be re- 
viewed by the various author- 
ities so that the requirements 
for housing at reasonable costs 
can be provided for private 
enterprise. 

It is anticipated that during 
the coming year the demands 
for products supplied to the 
basic industries such as steel, 
paper and mining will increase. 
Facilities to be completed dur- 
ing the year are designed to 
meet this demand. Improved 
productive capacity for the 
materials manufactured for 
the construction industry 
should be adequate. 


James H. Goss 
President, Canadian General 

Electric Co. .- 

Looking at the economy gen- 
erally, we find that 1956 has 
been the best year on record. 
Continued vigorous spending 
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by business and consumers has 
brought the Gross National 
Product to an estimated $29.5 
billion. * 

We confidently expect the 
economy’s 1957 performance to 
over-shadow even that of 1956, 
but where the dominant force 
in 1956 came from business 
capital spending, we expect 
the emphasis in 1957 will be 
on consumer spending. 

Our forecasts indicate eco- 
nomic activity in the first 


quarter of 1957 will be only ' 


slightly higher than in the last 
half of 1956 but a further ad- 
vance is predicted for 1957’s 
second quarter. 

We feel the upward pres- 
sures on prices already evi- 
dent will continue to be felt 
until at least mid-1957 and 
general price stability will not 
be reached until 1958. 

It is evident that the North 
American economy is entering 
a period of price adjustment 
following several years of 
price stability. Increased costs 
of materials and wages have 
narrowed profit margins to the 
point where any further in- 
creases in costs will have to be 
reflected by business generally 
in higher prices. 

. * * 


J. Eric Harrington 
President, Angiin - Norcross 

Corp. 

This is a difficult year to 
predict owing to present in- 
ternational unrest and the 
sterling crisis, which undoub- 
tedly will affect exports. 

Our restricted credit policy 
is taking its toll in many ways 
and will be felt more acutely 
in the months ahead. Housing 
and speculative office building 
ar> already suffering, also some 
industrial projects are being 
deferred. Despite these deter- 
rent factors in an uneasy 
world, our employment will be 
maintained at a high level with 
further increases in wages oc- 
curring on a regional basis. 

The general level of business 
will be maintained but the 
profit picture in many indus- 
tries will bear careful study 
with the ever increasing com- 
petition and steadily rising 
costs. Steel is already on a 
long delivery basis and can be 
expected to remain tight with 
possible further increases. 

The Gross National Product 
will remain at about the 1955 
level. The big question marks 
are credit, controls, and the in- 


ternational situation. 
* ~ 


‘Sir William P. Hildred 


Director General, International 
Air Transport Association 


The international airlines 
approach the new year with 
the expectation of a steady 
growth of passenger and cargo 
traffic. Behind the scenes, it 
will also be a year of busy 
preparation for the era of new, 
high-speed jet aircraft which 
are scheduled to go into opera- 
tion in 1959 and 1960. 

New developments are also 
around the corner in the field 
of mass travel. We expect that 
1957 will be another peak var 
in terms 
people who fly across the At- 
lantic. Particular stimulus has 


already been given to this 


movement of traffic with the 
introduction of low-fare trans- 
Atlantic excursions, end of 
off-season. family fares and 
immigrant fares during the 
winter. Early in 1958 the air- 
lines will embark on another 
new venture: the introduction 
of still lower fares across the 
Atlantic on a new class of ser- 
vice. 

There however, a cloud 
on the horizon. We have be- 
come more and more anxious 
during the last few months at 
the marked increase in, price 
of every ingredient necessary 
to maintain an airline service; 
and we are beginning to won- 
der seriously whether we shall 
be able to tain the steady 
reduction on the fare level 
which has been a marked and 
consistent feature over the past 
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level of housing starts. Savings 
deposits should continue their 
upward trend. 

A new high should again be 
recorded for assets held for 
estates, trusts and agencies, re- 
flecting the ever widening 
public acceptance of the indis- 
pensable role played bygtrust 
companies in the realm of 
personal trusteeship. 

Except for a few soft spots 
in some areas, the economic 
prospects for 1957 are general- 
ly believed to hold promise 
for another year of relatively 
high activity in almost all seg- 
ments of a vigorously expand- 
ing domestic economy. 

” o . 


Frank L. Jeckell 


General Manager, Dominion 
Brewers Association 


I expect 1957 will have a 
greater whirl from the infla- 
tionary spiral than 1956 which 
will result in higher wages, 
higher costs and higher prices. 
Employment will continue to 
rise provided the hand on the 
throttle of money and credit 
restriction is sensitive enough 
to ease off at the right time. 

Perhaps the greatest danger 
in a controlled economy is the 
extreme difficulty in stopping 
a movement or trend once it 
gets under way. The slowing 
up in the construction industry 
may be far more serious in its 
over-all effect on the economy 
than would appear at first 
sight. It may well be that this 
industry is the one to watch 
to see where we are headed 
during 1957. 

The brewing industry will 
most probably have increased 
sales, but, suffering as it does 
from legislative control on 
prices, with little if any in- 
crease in net earnings. The 
economic squeeze has caught 
up with this industry and it 
now must fight to maintain its 
position. Whereas total volume 
has been slowly increasing, 
there has been no increase in 
per capita consumption. It is 
a challenge to the industry to 
find the answer to this major 


problem. 
* . “ 


Stanley N. Jones 


President, Winnipeg Grain Ex- 
change 


Meaningful and useful com- 
parisons in the grain industry 
are based on crop years which 
begin on August 1 and end on 
July 31. In the crop year 1955- 
56 which ended last July 31, 
exports of wheat and wheat 
flour amounted to 309 million 
bushels. Although exports be- 
tween August 1 and November 


than for a similar period a 
year ago, there is a measure of 
doubt that total 1956-57 ex- 
ports will be as satisfactory as 
the total accomplishment in 
1955-56. 

The fall shipping season in 
1955, with wheat exports of 80 
million bushels, was one of the 
least satisfactory on record, 
while the fall season just end- 
ed has been about normal with 
wheat exports of approximate- 
ly 105 million bushels. The 
grand total export accomplish- 
ment of 1955-56 was attribut- 
able to the very excellent level 
of exports during the winter 
and spring seasons. Nearly 40 
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Let us show you how to save money and production 
time through the use of light metal pre-formed shapes, 
You are assured of the close co-operation 

of our trained technical staff in solving your problema, 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawa 
and roll formed shapes to your individual 
specifications at economical prices. 
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benefit in scores of ways. Call the telegraph office nearest you, 
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million bushels of the ship- 
ments during the late winter 
and spring of 1956 were to 
Iron Curtain countries other 
than Russia. On the basis of 
recent trade advices it seems 
almost certain that little of 
that business will be repeated 
in the current year. Thus the 
possibility of matching last 
years shipments in the _re- 


year 1956-57 seems very re- 
mote. 

There is‘no doubt that total 
wheat supplies will continue 
to pose a problem during 1957. 
On the basis of official esti- 
mates of 1956 wheat produc- 
tion and of stocks on hand at 





One of the grand old men of industry | 


end finence in Frence, end oan interna- 
fional figure, passed from -the scene 
with the death of Pav! Delorme, at the 
ege 
according to word just received here. 

Mr. Delorme was co-founder with 
Georges Claude, eminent French physicist, 
of L'Air Liquide, with which Canadian 
Liquid Air Company Limited is affiliated. 


PIONEER IN INDUSTRIAL GASES 


Both Mr. Delorme oad Mr. Claude were 
graduates ef the famous French scientific 
institution, {Ecole de Physique et Chimie 
industrielles de Paris, where the discovery 
of radium was made by Madome Curie. 
Confidence in Claude's research work at 
the turn of the century led Mr. Delorme 
ond his associates to launch L'Air Liquide 
for the purpose of developing ond viiliz- 
Ing Claude's discoveries and processes, 
which included the economical prodyc- 
tien of commercic! oxygen and other 
@oses from the atmosphere, the safe 
storing Gnd handling of acetylene gas, 
oxy-acetylene welding processes, syn- 
thetic ammonia for fertilizers, to mention 
only a few. 

From that modest beginning in 
L'Air Liquide under Mr. Delorme's direc- 
tion has since developed into a world. 
wide entePprise with branches, plants and 
affiliates im over thirty-five countries. 


Combining the courage of the pioneer 
and the sagacity of the industrialist ond 
financier with the balanced judgment of 
the physicist, Mr. Delorme presided over 
the affairs of L'Air Liquide from 1902 
to 1945 when he retired with the title 
of honorary president. He was succeeded 
by his son, Mr. Jean Delorme. 


em eet rneem er ene ee nm a 








“MARKET COMMENT 


The informed opinion of men 
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point to yours. You get them in 
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the beginning of the crop year 
on August 1, 1956, and presum- 
ing exports equal to the total 
for 1955-56, it appears that 
stocks on hand next July 31 
will be approximately 605 mil- 
lion bushels; or slightly more 
than the all-time record carry- 
over of 602 million bushels on 
July 31, 1954. ' 
& 


D. E, Kilgour 


General Manager, Great West 
Life Assurance Co. 


The outlook for life insur- 
ance business and its policy- 
holders is extremely encourag- 
ing. The high -interest rates 
which prevail promise really 
substantial earnings for the 
thrifty people who are saving 
their money through life in- 
surance and should be a stim- 
ulant to inerease savings. 
Canada’s ‘growth has been 
very rapid and massive but 
tomorrow's plans are greater 
still. To finance these without 
inflation, savings will have to 
be increased. To this end, the 
life insurance industry will 
bend every effort in 1957. 

The inflationary threat is 
very real and of vital import- 
ance. That it can be checked 
is pretty clear but we must be 
watchful that political pres-— 
sures do not prove more allur- 
ing than the. stern course 
which an honest appraisal of 
the facts requires. 

Compulsory health insurance 
is still very much to the fore 
in some quarters. Few national 
issues. have been so complex or 
difficult for the layman to ap- 
praise fairly. If conscientious 
study and debate can continue 
until a sound solution emerges, 
the national interest can be 
well serviced. Here again one 
must hope. that political ex- 
pediency will not propel us 
into irrevocable action. in a 
matter of the greatest and 
most far-reaching significance. 

Over-shadowing all is the 
deeply disturbing world situa- 


tion. 
> « + 


Allen T. Lambert 


Vice-President and General 
Manager, Torento-Dominion 
Bank 


On the assumption that the 
international political situation 
will not materially worsen, 
and no major economic dis- 
turbances will occur abroad 
that will disrupt our foreign 
trade, I believe we can look 
forward to a prosperous year 
in Canada during 1957. This 
belief is based on the evidence 
of continued’ high consumer 
incomes and expenditures and, 
above all, on the expectation 
of a continued high rate of 
private and public capital in- 
vestment, 

I should think Gross Na- 
tional Product might increase 
by as much as 5% during 1957 
in real terms. I look forward 
to approximately full employ- 
ment during the year, and I 
think that we may not be able 














to prevent some rise in prices, 


maining 7 months of the crop’ 





os EE TT A LL TTT A 


oe re: ee ee ene. a ee ee 


een 
A AT ee 


700 DIVIDEND PAYING COMPANIES 


The 1956 Dividend Record, prepared by 
The Financial Post Corporation Service, lists 
’ nearly 700 Canadian companies which paid 


dividends in 1956. 


Counting both preferred and cemmon 
stocks, approximately 1,000 different secur- 


ities are represented. 


Every dividerid payment made by these 
companies in 1956 is shown individually, 
with the amount of each payment, the pay- 
ment date, record date and (where applic- 
able) the ex-dividend date. Also shown is 
thé total paid on each stock in 1955 and 1954, 


This book will be invaluable when prepar- 
ing eames Bs ne the | nt 
year-round reference when planning the pur- 
chase or sale of investment securities. 


The price is $2.00 per le copy; two 
three | 


copies for $2.50, 


for $3.00. 


Delivery date, approximately J anuary 18 
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because of the pressure to get 
on with the capital program 
we have outlined for our- 
selves, but I hope the increase 
can be kept below 3%. 

Interest rates may be ex- 
pected to remain relatively 
high until’ the pressure for 
capital expansion alleviates. 
This pressure for capital ex- 
pansion is the basis of both our 
high interest rate and our 
present prosperity; the one is 
a small price to pay for the 
other. 


* * ” 


Herbert H. Lank 


President, Du Pont Co. 
Canada 


Canada’s large capital in- 
vestment program, one of the 
main props of our economy, 
is indirectly contributing to a 
rise in Canadian manufactur- 
ing costs which are increasing 
faster than those of competitor 
nations, thus placing our man- 
ufacturing industries at a dis- 
advantage in both domes- 
tic and foreign markets. 
The premium on Canadian 
funds aggravates the difficulty. 
Nevertheless, a high level of 
ivity would seer \ 
assured in Canada in 1957 be- 


of 


' cause the demand for goods 





and services continues to ex- 
ceed the country’s ability to 
meet that demand. 

Business expansion in 1957 
will probably be-on a more 
selective basis than recently 
and it is unlikely that the rate 
of growth in the chemical in- 
dustry will, be as rapid as dur- 
ing 1956. 


L. F. Long 


President, Building Products 
Ltd. 


High interest rates and ad- 


‘vancing costs and prices all 


warn us that we have been 
going somewhat too fast. This 
over-acceleration applies to 
capital investment, construc- 
tion, wage increases and con- 
sumer spending. The actions of 
business men, governments 
and individuals in the next 
few months will determine 
whether the necessary slowing 
down can be accomplished in 
an orderly fashion or not. It 
would appear that it is not yet 
too late for this process to be 
an orderly one, and there are 
some signs that it is taking 
place. For example, actual cap- 
ital investment for 1956 is ex- 
pected to be substantially less 
than the revised estimate issu- 
ed about July 1. It therefore 
seems lik that general bus- 
iness in 1957 will be at a rate 
not greater than 1956, thus 
permitting some relaxation of 
the pressure on interest rates 
and prices. 

General construction and the 
supply of materials for that 
construction should follow the 
pattern of general business. 
However, in the case of resi- 
dential building, which has 
been artificially forced to take 
most of the impact of curtail- 
ment due to scarce money, 
some relief is needed. Interest 
rates on N.H.A. mortgages 
should be permitted to &d- 
vance in line with other inter- 
est rates. This would at least 
level out the effects of credit 
controls and perhaps check the 
downward trend of house con- 
struction which is presently 
sharp enough to be disruptive. 

* * os 


F. W. Lockhart 


General manager, Pfizer Can- 
ada 


For the pharmaceutical in- 
dustry and in particular for 
those companies whose prod- 
ucts are backed by intensive 
and large-scale research, the 
outlook is promising. The con- 
struction of new Canadian 
plants by several leading 
pharmaceutical manufacturers 
demonstrates the industry is 
developing firm roots in Can- 
ada. This will mean more em- 
ployment in the industry in 
Canada and will reduce the 
imports of finished products 
‘from other countries. 


Labor shortages are likely to ; 
be a limiting factor in Can-' 


ada’s pharmaceutical manufac- 
turing progress, particularly in 
the skilled professional and 
management fields. 


The medical profession with — 


the aid of our industry is more 
effectively treating a number 
of serious diseases. A different 
but nevertheless new and im- 
pc rtant development is the ap- 
plication of antibiotics to food 
preservation. 


J. C. MacKeen | 
President, Nova Scotia Light 
and Power Co. 
Nova Scotia Light and 
Power Company’s increase in 


Atlantic Provinces Economic 
Council has completed a fac- 
tual survey of both private 
and public power resources 
and has definitely established 
that there is now da surplus of 
200,000 h.p. of electric energy 
in Nova Scotia and New Bruns- 
wick. 

New industries have been 
established and many enquir- 
ies are being received for in- 
dustrial sites. Investors are 
finding new interest and confi- 
dence in Nova Scotia. 

In Nova Scotia there is an 
abundant supply of low-cost 
electricity. 

* 


A. M. MacKay 


President, Maritime Telegraph 
and Telephone Co. 


Business and industrial con- 
ditions throughout Nova Scotia 
during the year that is just 
ending were in general most 
satisfactory. Almost all phases 
of the provincial economy pro- 
gressed and, I think I am cor- 
rect. in saying, prospered. 
Construction of all types was 
at a high level, and while 
there were some retarding in- 
fluences such as physical short- 
ages, primarily steel, there was 
little cessation of the general 
activity. 

A forward look into the pos- 
sibilities for 1957 seems to 
suggest that.an equally satis- 
factory year lies ahead. A 
heavy volume of construction 
will carry over, which will 


_ge. the new year off to a good 


start. 

The province’s basic indus- 
tries, such as coal and steel, 
are busy. Heavy manufactur- 
ing industries have a large 
backlog of orders, while satis- 
factory progress is being made 
in fisheries, lumbering. and 
agriculture. . This activity sug- 
gests a continued high level of 
employment, which indicates 


an equally high level of earn- | 


ing and spending, and this 
should permit of a reasonably 
balanced economy. 


One particularly discordant 
note which obtrudes itself is 
that of credit limitations and 
high interest rates. If con- 
tinued unduly, these factors 
may have a deterring effect on 
the provincial economy. 

The telephone industry in 
Nova Scotia continues on its 
onward and ward course, 
striving, and I believe success- 
fully, to meet the most exacting 
requirements of a service 
which may now be considered 
virtually world-wide. Faced 
with a heavy program, this in- 
dustry is also looking forward 
to a busy and progressive 1957. 


G. W. G. MeConachie 


President, Canadian Pacific Air 
Lines 


There are firm indications 
that the 20% dnnual increase 
in international air traffic of 
the past several years will be 
continued through 1957 and 
beyond. The degree of Cana- 
dian participation in this world 
trend will depend to a con- 
siderable extent on our enter- 
prise in the _ increasingly 
competitive: markets of world 
air transport. 

Already, foreign carriers op- 
erating across the Atlantic 
have captured a large share of 
Canadian traffic. It seems ob- 
vious that Canadian carriers 
should be developing new ser- 
vices and providing more 
flights to maintain Canada’s 
position as a leading air-faring 
nation. 

Canadian Pacific Air Lines 
will initiate during 1957 a $20 
million fleet and facilities ex- 
pansion program calculated to 
cope with traffic increase, to 
anticipate logical route exten- 








December 29, 1956 THE FINANCIAL POST 2s 


Nation-wide Circulation: Rapidly approaching the 
300,00U figure. These paid subscribers live in oll 
provinces — operate Canada’s better farms! 


Low Advertising Rates: In the past 10 years the 
Country Guide has led farm publications in circu- 
lation gains — but — the advertising cost per 1000 
homes has been kept to a singularly low increase of 
ONLY 12%. 


Vital Readership: Country Guide articles are import- 
ant to readers. Articles on new farming methods — 
how they result in operating economies. They are 
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sions, and to maintain compe- 
titive speed and cormfort of 
service, 

Orders have been placed for 
eight DC-6B airliners and five 


We have an option on five 
more Britannias for later de- 
livery. 
Meantime, facilities for the 
(Continued on page 26) 


Bristol Britannia long-range 
turbo-prop airliners. The lat- 
ter, when in operation toward 
the end of the year, will re- 
duce flying time by one third. 








HROUGH THIS PIPELINE, solids 

re travelling. Every hour of 
every day, at one of the largest mines 
in Northern Ontario, thousands of tons 


of ore concentrates are pumped along pipes 


like this. Over the year, if you gathered all 


that material together, it would make a 


sizeable mountain. 


Rock is crushed and ‘ground, mixed with 
water to form a heavy sludge, then pushed 
into and along the pipes b 
lined pumps. This one mining company 
alone has over 300 of these pumps in‘ con- 
tinuous operation. The saving in labour and 
transportation costs over conventional meth- 
ods is estimated to be $1,000,000 a year. 


' With this and many other kinds of min- 
ing equipment, Allis-Chalmers is helping 
to build a more prosperous Canada. In 
fact, there is hardly an industry contribut- 
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ing to our better living that is not served by 
Allis-Chalmers. For further information, 
please write Canadian .Allis-Chalmers, P.O. 
Box 37, Montreal, Quebec. 











(Qa ANNOUNCEMENT 


— Technical and 
Exploration fervices | based 





ROBERT N. PARKINSON 


Robert Normon Parkinson hes been 
named as Chief of the Geological Divi- 
sion, Hunting Technical and Exploration 
Services Limited, Toronto. With this 
newly-formed organization, Mr. Parkinson 
will.continue work on “Operation Over- 
thrust,” the world's largest mining ex- 
ploration project. He will also supervise 
the gedlogical studies which form an 
important part of vast resources inventory 
programs, now in progress. 

in 1953,_.af the request of Union Carbide 
end Carbon Company, Mr. Parkinson 
took part in a geologice!l evolvation pro- 
grom at a mining concession in Angola, 
Portuguese West Africa. Following this 
one-year program, he joined the Re- 
sources Survey Division of The Photo- 
graphic Survey Corporation. Here, one 
of Mr. Parkinson's major ossignmerds 
was a six-month long airborne radis- 
activity survey carried ovt in Portugal 
tor the Portuguese Government. 


Mr, Parkinson has corried out under- 
ground engineering and supervisory work 
at several Canadian gold and base metal 
mines. in 1948, with the Ontario De- 
partment of Mines, he assisted in the 
mapping of Ontario's Cobalt silver min- 
ing e@rec. Reconnaissance mapping in 


Ontario ond Quebec followed on behalf | 


of the Dominion Gulf Company. 


Mr. Parkinson received his B.A. Sc. from 
the University of Toronto, and completed 
courses there tooding to his M.A, Sec. 
degree. 

Mr, Parkinson has hod considerable 
teaching experience, including two years 
at the University of Toronto as a demon- 
strator and lecturer in Mining Engineer. 
ing, Mine Design and Mineral Dressing. 
He also served ct the Canadian Noval 
College os an instructor in Marine En- 
gineering. : 
eee are a a a me RN 





How does your 
money work? 


Does your money work well for you? 
Read The Financial Post regularly 
for investment news that can help 
you do better. Follow its weekly 
feature on mining and oi] stocks: 
facts and rumors behind issues that 
are moving. Week-by-week reading 
of The Financial Post gives you 
news and information that can kelp 
“4 in business and in your personal 
.. 


tn Coneds: $6 ao year; 2 years $1} 
Elsewherc: $7 @ yeor; 2 yeors $13 
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| ‘Vice-president, American Can 


- versified products being peck- 


(Continued from page 25) 
equipment and personne! in- 
creases anticipated are being 
provided. A $400,000 office 
building is now ander con- 
struction at Vancouver head- 
quarters while next year we 
plan a $1.3 million hangar for 
the Britannias. 


Hugh A. Martin 


Executive vice-president, Mar- 
well Construction Co. 


Outlook for the engineering 
construction industry for 1957 
is excellent. The completion 
of .West Coast Transmission 
and Trans-Canada gas pipe- 
liries, together with all their 
ancillary works, such ‘as com- 
pressor stations, processing and 
cleaning plants, will keep ac- 
tivity in the West at fever 
pitch. New mining and hydro- 
electric development, together 
with the Seaway, will assure 
maximum call on heavy con- 
struction resources. 

The present heavy-handed, 
clumsy credit restrictions are 
going to greatly retard com- 
mercial and housing construc- 
tion however, which in turn 
will have a depressing effect 
on the lumber and building 
supply industries. If this trend 
is not corrected in time a re- 
cession of some severity could 


‘ be upon us in short order, de- 


spite the huge heavy construc- 
tion program being carried out 
throughout the nation. 


T. R. McLagan 


President, Canada Steamship 
Lines 


I believe that the outlook for 
1957 in our water transporta- 
tion business is such that 1957 
will prove to be a better year 
than 1956. 

The high level of, steel mill 
activities would seem to bear 
this out. 

As far as our shipbuilding 
and general manufacturing op- 
erations are concerned, the 
steel shortage is very acute 
indeed and this alone will pre- 
vent us from manufacturing 


at full capacity. 
~ 


H. D. McNairn 


General manager fer Canada, 
Prudential Life Assurance 
Co, 


The economic climate of 1957 
is largely dependent on the 
amount of financial aid the 
U.S. will provide the major 
European nations pending a 


‘solution of the Suez oil prob- 


lem, Apart from this factor 
it seems doubtful that we can 
maintain the present rate of 
Canadian expansion and a per- 
iod of consolidation is indicat- 
ed. I look for some reduction 
in business levels and an 
increase in | unemployment 
around mid-year, continuing 
for the balance of the year. 

Inflation has increased the 
need for life insurance protec- 
tion and with substantially im- 
proved interest earnings it 
should be a good year for the 
life insurance industry, with 
possibilities of some reductions 
in premium rates. 

The general insurance busi- 
néss is suffering from an excess < 
of competition in both forms 


no indication of a sound trend. 
High loss ratios in the 1956 re- 
sults of some may 
have a constructive influence. 
Except for the automobile 
class, where rates were recent- 
ly increased, I look for little, 
if any, rise in premium vol- 
ume and a continuance oj the 
present high-loss cycle. 


Gerald H. McVean . 


cae ren sil a steady in- 
crease in volume of established 


aged in metal containers than 
ever before, with liquid deter- 
gent, carbonated beverages and 
other new products being mar- 
keted in cans for the first time. 
The rapidly advancing stan- 
dard of living in Canada is 
reflected in this i 
activity in the industry. 
Higher income levels and the 
continued substantial increase 
in population should stimulate 
business in general and 1957 
looks most promising for pack- 


> 


spite of the tightness of money 
for capital expenditures fund- 
amental development is con- 
tinuing and the results of 
major expansion projects insti- 
tuted over the past two years, 
and now. coming to comple- 
tion, will be felt in the over-all! 
economy. 

The Suez situation has re- 
sulted in oil pipe line traris- 
portation requirements that 
are beyond the -apacity of the 
present system to deliver. But 
even if this extraordinary 
problem is solved quickly the 
demands for, Canadian crude 
oil on the West Coast are ex- 
pected to remain -high and 
Trans Mountain is proceeding 
with an on. program as 
rapidly as possible. The at- 
tendant increase in petroleum 
refining together with the ad- 
vent of Canadian natural gas 
in British Columbia must 
broaden the industrial front 
in the whole region, and 1957 
should be the greatest year to 
date for petroleum and related 


industries. 
* « s 


R. S. Mmin 
President, Burns & Co. 


It seems evident that the 
Canadian economy will con- 
tinue to expand, and the year 
1957 should see the same pros- 
perous conditions that prevail- 
ed in 1956. 

The rate of expansion will 
probably be only half of that 
experienced in 1956, or about 
4% to 5%. 

There should be full em- 
ployment except in a few de- 
pressed industries. 

Wages are an important fac- 
tor in costs, and as long as 
they continue the current up- 
ward trend, prices will rise. 
The increase in productivity is 
not sufficient to offset the effect 
of ever higher wages upon 
costs. The higher cost of money 
and the restriction of credit, 
however, will tend to mini- 
mize inflation. 

The meat industry should 
enjoy volume equal to that of 
1956. Hog marketings are ex- 
pected to be 10% less, but this 
will be offset by heavier cattle 
marketings. Prospects for the 
export of meat in any volume 
are not good, but increasing 
population in this country and 
‘greater per capita consumption 
of meat should result in a good 
balance between the supply 
and demand. The over-all in- 
come of livestock producers 
should be greater in 1957. 

* oe ~ 


M. P. Murphy a 


Vice-president and managing 
director, Northern Electric 
Company Limited 4 


During the last 12 months 
we have enjoyed a continuation 
of the upward trend in Cana- 
dian business. 

The‘ Gross National Product 
has reached a record total, as 
hag the volume of busines i in 
many of our basic industries. 

New construction proceeds 
apace and new industries are 
being developed ‘in many parts 
of the country. 

Developments in the elec- 

trical power industry in all 


our provinces have resulted in 
a demand for the products of 
the electrical manufacturer, 
and have also been reflected in 
a steady requirement for ap- 
pliance and merchandise prod- 


ucts 


Demand for communications 
equipment and wire and cable 
products during 1956 again ex- 
céeded that of the previous 
year and an ev@n higher !eve! 
of demand may be anticipated 
in 1957. 

While the volume of defense 
appropriations has been de- 
creasing during the last few 
years, there are still many 
major propects under consid- 
eration. 

Uncertain as the effects of 
the cfisis in Europe and in the 
Middle East may be, the 
undertone of business remains 
strong. The economic growth 
in all the provinces of Canada, 
and in all aspects of our na- 
tional life, has been so pro- 
nounced that we may look 
forward with confidence’to a 
continuance of brisk health in 
our economy. 


C. B. Neal 


President, Outboard Marine 
Corp. of Canada 


Perhaps no manufacturing 
industry reflects the buoyancy 
of Canada’s economy to a 
greater degree than the out- 
board motor and allied marine 
trades. 

While the industry has ex- 
perienced a steady annual 
growth for some years, it 
bounded ahead in 1956 with a 
resounding 35% gain in sales 
over the previous year. 

This substantial rise in ex- 
penditures for boating facilities 
reflects both a general im- 
provement in the purchasing 
power of the average citizen 
and the changing leisure time 
habits of a large segment of 
the population as a result of 
universal adoption of the 
shorter work week and paid 
vacation plans in industry. 

‘The general level of employ- 
ment and production in Can- 
ada’s manufacturing industries 
is, of course, dependent to a 
large extent upon maintaining 
a satisfactory level of export 
trade. Any worsening of inter- 
nationa! tensions with a conse- 
quent disruption of world trade 
would seriously affect the gen- 
eral level of business in 
Canada. , 

Failing this possibility, indi- 
cations forecast a steady rise 
in the over-all volume of busi- 
ness through 1957. 

The further round of wage 
increases granted by industry 
during the latter part of 1956 
will advance costs of most 
manufactured goods, This con- 
tinuing rise in cost of wages 
points up the extreme impor- 
tance of more efficient utiliza- 
tion of manpower by industry 
through the use of improved 
tools and equipment and. the 
elimination of inefficiencies, 

We at Outboard Marine are 
forecasting a further substan- 
tial increase in volume during 
1957, and our expansion pro- 
gram is being geared accord- 
ir.gly. 


A. D. Nesbitt 


President, Nesbitt, Thomson 
and Co. 


Capital expenditures in 1957 
are expected to exceed by 
more than 10% the high level 
reached in 1956, and together 
with consumer spending will 
ensure a higher rate of busi- 
ness activity and some further 
tightening in the labor mar- 
kets. Inflationary pressures 
will continue to influence mon- 
etary policies and there is un- 
likely to be any relaxation of 
credit restrictions in the early 
part of the year. Such restric- 
tions, however, are likely to 
become more effective in their 
application and should result 
in some slowing in the rate of 
expansion. 


Rising costs and their influ- 
ence on prices may be offset in 
some cases by greater produc- 
tivity and increased competi- 
tion. The drop in housing 


starts, added to the effect of 





credit restrictions, should re- 
sult in a decrease in consumer 
spending for durable goods. 
Although there is unlikely 
to be a return to easy money 
conditions, there may be some 
improvement in the availabil- 
ity of funds for expansion in 
the latter part of next year. 


F. W. Nicks 
President, Canadian Bankers’ 
Association 


Considering the near-capa- 
city level of business activity 
at the start of the year, 1956 
has been marked by a very 
satisfactory growth in the vol- 
ume of total output. Allto- 
gether, Canadians have turned 
out about 7% more goods and 
services, which indicates a 
substantial growth in per 
capita real incomes. Prices 
have increased to some extent, 
but general inflation has been 
held pretty much in check by 


_ (Continued ot on page 27) 
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For only $25 ws) you can 
reach 120,000 key executives 
and managers in prominent 
U.S. compantes 
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If you... 


... have products or commodities to sell 
... seek specific items to buy 


... desire to establish agency or 
licensing arrangements 


a listing in the International Markets section of Dun’s Review and 
Modern Industry will put you in direct contact with top level 
American businessmen engaged in manufacturing, wholesale and 
service. 

The $25 fee covers a 4-line listing which includes your name and 
address. Additional lines cost $5 per line. (Each line carries 46 
typewritten characters.) 

A bank draft or international money order must accompany 
your listing. Send order to International Markets, Dun’s Review 
and Modern Industry, 99 Church Street, New York 8, N. Y. 


saecens - A Dun & Bradstreet Publication «~~ 
DUN & BRADSTREET, INC. 


Established 1841 Branches in 230 cities of the world 
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We can supply Drop Forgings in small or large quan- 


tities for specific requirements. 


Our wide experience 


in the drop forging of carbon and alloy steels, stain- 
less steels, monel metal, copper and brass, and our 


wide scope ranging in size from % ounce to 125 
pounds, enables us to fill a wide variety of needs. 
Forgings supplied annealed, 
treated — plus’ complete hardness, 


spection tests. 


normalized or fully 


tensile and in- 
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ounce to 40,000 pounds 














With two great modern forge plants at Welland, 
Canada Foundries & Forgings Limited is equipped to pro- 
duce quality forgings from % ounce to 40,000 pounds, 
embracing the needs of every type of Canadian industry. 
An illustration of the capacity and scope of the great Can- 
forge plants at Welland is this Vertical Steel Generator 
Shaft for the Hydro Electric Power Commission, weighing 
37,500 pounds. Through the many years of its existence, 
Canada Foundries & Forgings Limited has kept constant 
pace with the growth and modernization of Canadian in- 
dustry — supplying forgings for a myriad of uses. Wher- 
ever and whenever the need arises for Light or Heavy 
Forgings, you'll find Canforge the prime source for 


ws 


Canadian industry. 


Next time yow have a forging supply problem, remember 
Canforge facilities and experience are at your service. 


CANADA 


FOUNDRIES. § & FORGINGS 


LinWwMivTret © + WELLAND, ONT, 
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With its first policy issued 85 years ay, Sun Life of Canada is today one of 
the great life insurance companies of the world, with branch offices and 
- @gency representation from coast to covst.. 


Subject to advance election 
@r evidence of insyrability. 


“Think of it! You can buy a Sun Life policy that provides 
life insurance protection for your family until you are 65, 
and guarantees that all the money you pay, plus accumul- 
ated dividends, will be returned to you if you live to 65. 


“At that time, if you do not wish to take the money in a lump sum, 
it can be left on deposit with a guaranteed rate of interest, or used either 
to provide an annuity or to provide* a paid-up life policy. 


“No. You can’t get life insurance for nothing. But the value this policy 
offers as protection for your family in the event of your death or for your- 
self if you live to retirement age, is something well worth investigating.” 


CAN I GET LIFE INSURANCE FOR NOTHING? 
Of course not. But Sun Life of Canada has a policy which will 














give you all your money back, plus dividends, if you live to 65, 
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growth of business generally 
will be continued indefinitely 
without at least some tempor- 
ary pauses. 

It is too early yet to gauge 
the success of the Bank of 
Canada in its effort to prevent 
more inflation by restraining 
some oi-ihe factors making for 
easy credit. It is possible that 
the Government may find it 
expedient to temper or adjust 
the effects of present monetary 
policy in certain fields, of 
which housing is perhaps the 
most controversial. 

Fundamental to the current 
situation is, of course, the im- 
mense scale of capital invest- 
ment in this country. So long 
as this continues in its present 
magnitude, there is yet no 
sign of a change, it is 
Sit Galliaiie condittinea can de- 

usiness can de- 


| y. 
| then that the im- 
pact of the world oil crisis will 
not have a destructive effect 
on our markets in Europe for 
other products, it would ap- 
pear that the prospects for 
healthy business development 
will continue into the first half 
of 1957 and probably at least 
to the end of the year. 
- * ° 


T. F. Rahilly 
Canadian Iron Foundries Ltd. 


We are at the end of a year 
hich the Canadian econ- 


continued : 
“ition att offs 


major segments. However. as 
we look ahead to 1957, there 
are indications that the rate of 
increase is diminishing. It 
seems probable that the 10% 
gains in Gross National Prod- 
uct achieved in 1955 and 1956 
will not be repeated in 1957 
and that a leveling out, at 
about present physical volume 
will occur, with a price factor 
on top accounting for whatever 
slight gain may be made, 
‘The labor market, which ex- 
panded significantly in 1956, is 
signs of becomin 


showing g 
thin. This development, coup!- 
ec -an anticipated falling 


off in the rate of economic ad- . 


vance, suggests that national 
employment figures for 1957 
will. be close to the present 
figures of 5.5 to 56 million 
persons and, that unemploy- 
ment should continue to range 
between 3 and 3%% of the 
total labor force. 

Prices and costs can be ex- 
pected to rise notwithstanding 
the iti ted continued pre- 


high interest rates; the strong 
Canadian doljar and demands 
of labor, the volume of busi- 


but only slightly—and it is ex- 
pected that employment will 
remain at a high level. 

Prices generally should not 
rise to any appreciable degree 
while taxes could be slightly 


« 


the linoleum industry of rela- 
tively stable prices for their 
principal raw material — lin- 
seed oil. The surplus of this 
cash crop can at t find a 
ready world t either in 
the form of linseed.,oil or fiax- 
seed. : 

Only minor adjustments in 
prices are contemplated in the 
linoleum and floor covering in- 
dustry which is looking for- 
ward =< confidence to 1957. 

* 


F. G. Rutley 
President, Foundation Co. of 
Canada 


Next year will be a good one 
for construction. There is a 
tremendous carryover of work 
from the previous year. The 
St. Lawrence seaway and pow- 
er projects and various pipe- 
line contracts have added 
greatly to the large construc- 
tion volume that would nor- 
mally follow with the present 
booming Canadian economy. 

The credit restriction and 
the higher cost of money for 
mortgage purposes, however, 
will decrease residential con- 
struction to a marked degree, 
even though the need is still 
present. From all reports mo- 
ney for mortgage and invest- 
ment purposes will remain 
tight throughout the coming 
year. Notwithstanding the de- 
crease in residential construc- 
tion, I believe the total volume 
of construction to ie carried 
out in 1957 will vary little 
from the previous year. It is 
anticipated that the volume 
for 1956 will amount to $6.5 
billion. 

Construction costs in 1956 
increased approximately 3% to 
4%. I anticipate a.further in- 
crease in 1957 which may 
amount to 5% on account of 
the higher cost of money. 
While we have full employ- 
ment, we can expect an annu- 
al increase in labor costs and 
I would expect full employ- 
ment next year. In certain 
parts of Canada there was a 
shortage of construction labor 
during the ring, fall and 
summer of 1056. 

To sum up, I would antici- 


pate 1957 will be a good year . 


for construction, with approx- 
imately the same volume as 
the previous year, and costs 
will continue to rise. 


Jos. L. Seitz 
President, Underwood Ltd., 
Canada. 


Speaking of the office equip- 
ment business, 1956 lived up 
to all expectations, and it is 
my thought that business sen- 
timient being so clearly optimis- 
tic, 1957 will exceed the 
achievement of the previous 


skilled personnel is direly need- 
ed in practically all fields of 


deavor. 5 
he usual, there are uncer- 
tainties in any forecast. They 
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in 199] sell more to the men who buy 
through The Financial Post 





The Financial Post’s editorial leadership gives you a growing and influential 
audience with impressive buying power. ‘Year by year, improvements in Post 
editorial service attract more readers + more buyers for you. 


Post circulation goes u» and up 


Post circulation is up over 40% in just three years. Average net paid circula- 
tion of The Post in October, 1956, reached an all-time high of 70,754. 
Nearly every copy is read by an average of more than two persons. 


Post readers are loyal: nearly 83% voluntary renewal of Post subscriptions 
is one of the highest of any publication in North America. 


Post readers ask for more; in 1956 more than 100,000 reprints of Post articles 
were ordered by executives for distribution to their business associates. 


Post. readers respond: a tremendous flow of letters from business and govern- 


ment leaders prove their readership and the importance they attach to Post 
articles. 


Post ad linage goes up and up 


Advertising linage in The Financial Post is up more than 16% over the 
previous year. In 1956, The Post carried over 314 million lines of advertis- 
ing from more than 3,000 firms and individuals. This linage is the largest 
of any weekly publication in Canada. 


+ 


Don’t forget —- COLOR is available In The Financial Post To add 
selling impact to your message, plan color for your advertising in The Finan- 
cial Post. This Post service is available in standard shades of red, blue, yellow 
and green. Other colors on request. Advance reservations are required. 


Let us discuss this with you. 


Your best prospects read 


The Financial Post | Chictts Geneebatiaiaaiaiiaiaes 


481 University Avenue, Toronto 2 


REPRESENTATIVES 

les Angeles 5, Duncan A. Scott & Co., 2978 Wilshire Blvd. 
Sen Francisco 4, Duncan A. Scott & Se. 

Svite 2, Penthouse, Mills Bldg. 
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Joins Y & R's 
Marketing Group 


WILLIAM D. STODDART 
above, has been appointed to the Mer- 
chandising Gepariment of Young & 
Rubicam, Ltd. as @ morketing executive, 
it is announced by &) 8. Collett, Vice- 
President and Manager of the advertising 
agency. Mr. Stoddart brings to his new 
position the experience gained in years 
of sales and sales supervisory work in 
the grocery products field. He will be 
located in the agency's Toronto office. 
 aeeaerme ae 
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BIG JAPANESE RICE CROP 

This year’s rice crop in Japan 
is the second largest ever har- 
vested, 354 million bushels. 
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(Continued from page 27) 
during 1956 can be expected to 
be maintained during the com- 
ing year, assuring a large de- 
mand for consumer goods. 
This demand, coupled with 
steadily increasing costs of 
production in practically all 
products and services, indicate 
higher prices generally in the 
coming year notwithstanding 
government efforts to curb in- 
fl. ion. 


Ii the real estate field re- 
stricted financing du« to high- 
er interest costs can be ex- 
pected to somewhat curtail or 
postpone désirable expansion 
and can have an adverse effect 
on itieome-producing rea! es- 
tate. 

A modest-price rise is antici- 
pated in housing. The short- 
age of money for~-investment 
in National Housing mort- 
g ges, combined with other 
factors, such as rising con- 
struction costs, pushes new 
house prices higher. 


The 52 member boards of 
our association do however ex- 
pect a buoyant real pstate 
market, with many centres en- 
joying a healthy, even a record 
volume of business. 
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G. H. Sheppard 


President, ‘international Busi- 
ness Machin... Co. 


As we contemplate the Cana- 
dian business scene for 1957, 
we are conscious of two basic 
shortages. The “irst of these is 
credit and it surely must be 


the hope and expectation of 


those responsible for monetary 
policy that the. measures al- 
ready undertaken will result 
in some slackening of the eco- 
nomic pace during the coming 
months. 

The second shortage felt by 
all who are either expanding 
or maintaining current produc- 
tion is labér. Recent increased 
emphasis on immigration may 
afford some relief in this. 

Despite the aforementioned 
situations, there‘appear to be 
sound reasons for optimism 
and the expectation that at 
least the first half of 1957 will 
be about as prosperous for 
Canadians generally as 1956. It 
may well be that this satisfac- 
tory condition will be our hap- 
py lot for the entire year and 
if such is the case, prices and 
costs will probably continue to 


rise moderately. 
* * * 


E. G. Silverwood 


President, Silverwood Dairies 
Lid. 


Anticipating another year of 
prosperity for Canada domes- 
tic demand for all dairy prod- 
ucts should be satisfactory. 

The lc per quart increase in 
many markets in the price of 
fluid milk to the consumer in 
the fall of 1956 was the first 
inerease " five years. It was 
accepted by the public gener- 
ally without any serious effect 
on consumption as undoubted- 
ly they appreciated the econo- 
my of this outstanding food 
even at the increased price. 
During the last five years only 
increased volume coupled with 
rigid, economy enabled milk 
distributors to absorb the con- 
stantly increasing wages and 
other costs of doing business. 
The milk producers received 
4c of this latest increase and 
labor appears to be securing 
practically all the remaining 
half. Not only demanding and 
expecting annual wage in- 
creases and improved benefits 
in keeping with the present 
inflationary spiral, but at this 
time undoubtedly encouraged 
in so doing in the knowledge 
that the distributors spread 
is slightly higher. 

It would appear that increas- 
ed volume alone would not be 
sufficient to enable distributors 
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to continue to absorb increased 
eosts in the future and I would 
anticipate that a further in- 
crease in the selling price of 
milk would be likely in 1957. 

Per capita consumption of 
ice vream was well maintained 
im 1956 in spite of generally 
cool weather although, of 
course, was not equal to the 
16.7 pints per person reached 
in. the exceptionally warm 
year of 1955, Ice cream manu- 
facturers are hoping to exceed 
their 1955 sales in the coming 
year. 

In general, we anticipate that 
the level of business, employ- 
ment and earnings will be 
comparable to those of 1956. 

ae - * 


Joseph Simard 
President, Marine Industries 
Ltd. 


In my humble opinion, sub- 
ject to certain reservations, 
Canadian business can look for 
gains over 1956. 

I expec. some increase in the 
Gross National Product al- 
though percentagewise it may 
not equal those of recent years. 
Prices and costs will continue 
to rise but profit margins will 
likely be curbed by sstiffer 
competition. It is impossible to 
even attempt to assess the ex- 
tent of these gains because it 
remains’ to be seen if tight 
money and high interest rates 
can retard a continuing pres- 
sure for capital expenditure 
and if credit restrictions will 


actually curb consumer spend- 


Of course the whole outlook 
pris hens could be completely 
fnged by the international 


situation. 
* eo 


W. Dent Smith 


President, Direct-Winters 
Transport 


While not without its share 
of uncertainties, both domestic 
and international, the coming 
year should prove to be pros- 
perous. The current economic 
pace alone would appear to 
have momentum gufficient to 
carry us well into 1957. 

Undoubtedly government’s 
use of credit controls during 
1956 has had a decelerating 
effect upon the construction 
industry and it has curtailed in 
some measure consumer fin- 
ance activities. Perhaps it has 
also influenced management’s 
expansion plans for the future. 

Most of Canada’s basic in- 
dustries,, and here is included 
the motor transport industry, 
are highly sensitive to changes 
im our economic tempo. Hence, 
in the interests of the coun- 
try’s general stability and be- 
fore debilitating trends devel- 
op, an easing of the monetary 
reins may be expected in 1957. 

. ” ” 


H. Greville Smith 


President, Canadian Industries 
Limited 


The favorable business out- 
look for 1957 suggests that a 
further increase in’ employ- 
ment and output in the chem- 
ical industry is in prospect for 
the coming year. The indus- 
try’s ability to participate in 
the growth of the Canadian 
market should be strengthened 
by the substantial enlargement 
of capacity which has taken 
place during the past few 
years. 

Despite keen competition 
from foreign suppliers, who 
obtained a considerable share 
of the more than 10% increase 
in chemical consumption in 
Canada last year, the industry 
continues to enlarge and mod- 
ernize its facilities. Investment 
outlays in 1957 should fall not 
far short of the near-record 
amount spent for this purpose 
in 1956. 

In contrast to the 
which has been placed on di- 
versification up until 1956, 
most of the expansion now un- 
der way represents additions 
to capacity for the production 
of chemicals already made in 
Canada, particularly those as- 
sociated with the natural re- 
source industries. The chem- 
ical industry’s renewed inter- 
est in this direction reflects the 
important role which the min- 
eral and forest product indus- 
tries continue to play in the 
Canadian economy, despite the 
marked growth in the output 
of secondary manufactures 
which has taken place during 
the postwar decade. 

« . 


L. D. Smithers 


President, Dow Chemical of 
Canada Ltd. 7 


Although Canadian manu- 
facturers have good reason for 
optimism for 1957 the future is 
somewhat less. certain than it 
was last year at this time. We 
believe an all-out war will be 
averted but it is doubtful that 


‘foresee any early 


not expecting a significant in- 
crease in earnings because 
chemical prices do not seem to 
be keeping pace with rising 
costs of our raw materials and 
labor, 

+ . ° 


James Stewart 


Chairman, Canadian Bank of 
Commerce 


On the assumption that the 
present troubled international! 
situation will not deteriorate 
further, | would expect. that 
most branches of economic ac- 
tivity will operate close to the 

igh levels of 1956, and that 
regionally the distribution of 
national income might be 
somewhat more equitable than 
it has been in recent years. 

New capital expenditures, 
which were the key to a major 
part of the boom in 1956, do 
not seem likely to slow down 
significantly in at least the first 
half of the year as a substan 
tial proportion of planned ex- 
penditure was necessarily held 
over from 1956 when available 
labor, capital and materials 
placed limits on expansion. 
The Suez situation by tighten- 
ing supplies of certain raw ma- 
terials and shipping may add 
to the inflationary pressures 
alreacly in evidence. 


As long as the central bank 
monetary policy in regard to 
the cash reserves of the chart- 
ered banks remains unchanged 
there does not seem likely to 
be any marked increase in ag- 
gregate bank deposits, and I 
do not, in these circumstances, 
significant 
easing of tredit. Nevertheless, 
I fee) that 1957 should be ano- 
ther prosperous year for Cana- 
dians. 

* ow s 


G. Stubington 


President, Western Assurance 
Co. 


The fact that credit curbs are 
necessary to throttle down the 
pace of business in Canada 
speaks for itself: the momen- 
tum should carry well into 
1957. It is in affairs beyond 
our borders that doubts and 
fears loom ominously. Al- 
though in self-interest the 
United States will inevitably 
give substantial assistance to 


. Western European countries, 


great stresses will surely de- 
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It may be that once again 
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to better develop their own 


and their children’s lives and 
that we may see a risin, tide 
of immigration into Canada. 
The transfer of substantial 
numbers of people from the 
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(Continued from page 28) 
free world and greatly benefit 
Canada. 

The insurance business (non- 
life) has been built on an in- 
ternational basis; the capital 
and skills of the great, insur- 
ance companies have contri- 
buted vastly to the economic 
development of many coun- 
tries. The maturing economies 
of most ‘areas, coupled with 
nationalistic political move- 
ments, have rgsulted in the 
growth of large numbers «° 
local insurance companies, 
which have naturally attracted 


has had marked effect on the 
sale of light table wines in 
Canada, and we expect an ex- 
panding demand for these 
wines in 1957. The hundreds 
of thousands of dollars that we 
have invested since 1934 in the 
development of special wine 
grapes puts us, we believe, in 
a particularly favorable posi- 
tion in this regard. 

Costs will undoubtedly in- 
crease; events abroad have al- 
ready resulted in a price rise 
in certain of our raw materials. 
The expansion of industry in 
the Niagara peninsula is stead- 
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The president of OKALTA O1S LiM-| ever-increasing support, both ily depleting the labor supply 
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eppointment of GERALD BRONFMAN as their governments: It ig cCer- and if grape production is to 
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: market. 


overseas’ underwriters, and no 
country has felt this more th n 
Canada, which, by reason of 
its strong currency, expanding 
economy and stable gov- 
ernment, has encouraged an 
increasing number of non- 
Canadian companies to estab- 
lish themselves in this favored 
market. 

The inevitable result is ex- 
cessive and_undisciplined com- 
petition, uneconomic rate levels 
and establishment costs so 
burdensome as to preclude any 
possidility of profitable opera- 
tion for most offices. It is 
likely that few companies will 
be able to show any under- 
writing profit in the current 
year and there appears little 
likelihood of improvement in 
1957. The profit and loss ac- 
count is the only control] of 
these conditions and it is a fair 
guess that by 1958 the con- 
tinued study of “red” figures 
will restore a measure of 
ganity to this overcrowded 


Sam Steinberg 
President, Steinberg’s Ltd. 


The Canadian economy in 
1956 has moved at a rapid pace 
‘with all important indicators 
of economic activity showing 
major improvements over 
1955. Capital expenditures on 
new plant and equipment has 
been the major driving force 
and we believe that 1957 will 


ed volume will allow us to 
maintain our present price 
structure, but rising freight 
rates and increased costs of 
distribution between producer 
and seller are factors also to 
be considered in determining 
the ultimate price tw the con- 
sumer. 
- 7 


Ron W. Todgham 
President, Chrysler Corp. of 
Canada 


We look to 1957 with great 
expectations, following a year 
which goes into the records as 
the most progressive 12 months 
in Canada’s history. 


Our confidence is guarded 
by only two foresecable var- 
iables, both of which are be- 
yond our direct control. These 
are: the possible effect created 
by the uneasiness engendered 
by the current tense interna- 
tional situation: and-the possi- 
bility of a sales, production 


and employment decline which . 


might result from a too-strin- 
gent policy of crédit curtail- 
ment. 


All other indicators promise 
another record-breaking year, 
with continued expansion of 
the country’s economy. 

For the automobile industry, 
we see 1957 as the year in 
which Canadian companies 
may register sales’ of more 
than 400,000 units. This is bas- 
ed upon our aggressive plans 
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squeeze can be seen most 
clearly in the emerging weak- 
ness of residential construc- 
tion and the restrictive effects 
this May have on the pattern 
of consumer expenditures. It 
now appears that residential 
construction will give way to 
the continuing rapid pace of 
activity in.the non-residential 
areas of the economy. 

High employment and the 
continued high level of earn- 
ings form the basis of our esti- 
mate that persohal income in 
1957 will exceed 1956 levels. 
Steinberg’s is fully confident 
that, spurred on by increased 
purchasing power, consumer 


spending will keep pace with 


the rise in income. We are 
backing up this confidence 
with a program of expansion 
in line with the anticipated in- 
crease in consumer expendi- 
tures. 


> . * 


E. P. Taylor 


Chairman, Canadian Breweries 
Ltd. 


In my opinion the Canadian 
economic outlook for 1957 is 
basically favorable. However, 
we cannot cere the oo tte 

growth no is year 
<piaiinise-tith robe ah facing 
credit restriction and with 
shortages of manpower‘in cer- 
tain parts of the country. Cap- 
ital investment will continue 
strong in 1957 with the large 
backlogs that have built up, 
but commitments for new cap- 


/ jtal projects are likely to be 


modest in the present financial 


‘climate and with profit mar- 


gins under increasing pressure. 

The shortage of money can, 
of course, be corrected when 
the Bank of Canada believes it 
is prudent to change its pres- 
ent policy. The shortage of 


_ people is a more serious prob- 


lem, and I would hope that the 
Federal Government, particu- 


| lariy in the present circum- 


stances, will greatly increase 
our immigration in the years 
immediately ahead. 

I anticipate a better year in 


families, and increased rate of 
scrappage of old cars, making 
room for new car sales and 
stabilizing the used car mar- 
ket. 

We are confident that 1957 
will see improvement in the 
market for trucks, particularly 
in the light of widér uses for 
which trucks are being em- 
ployed and designed. 

In 1957, we expect the auto 
industry to register 410,000 
cars, with Chrysler accounting 
for 28.3% of this total. Our 
target is 116,000. The 1956 reg- 


istration picture will probably © 


total 395,000 cars, of which our 
corporation will have register- 
ed 25.3%. | 

Ours is a carefully-schedul- 
ea forward plan which began 
in 1951 and which has literally 
doubled our employment, fa- 
cilities and production. We are 
constantly appraising our pres- 
ent ‘position in the light of 
ever-changing conditions. 

Chrysler of Canada enters 
1957, believing that the year 
will bring new records in sales 
and production and continued 
prosperity .to Canada and 
Canadians. 

+ ~ - 


F. C, Wallace. - 


President, Canadian Pittsburgh 
Industries Ltd. 


A record 1956 Gross National 
Product, which could rise $2.5 
billion over the 1955 peak of 
$26.8 billion, confirms a heal- 
thy, growing Canadian econo- 
my to make 1956 the most 
prosperous year in Canada’s 

The coming year should 
continue at, or slightly above 
the 1956 level. In 1956, mild in- 
flationary tendencies were felt. 
Federal budgeting and spend- 
ing policies, together with 
Bank of Canada action re- 
stricting credit, have all been 
taken with this in mind. Effects 
have been felt in 1956 and will 
continue to be felt in 1957. 
Proper action, however, will 
ease rather than restrict and 
should provide for normal 
healthy growth. 

Full employment, with high 


‘levels of purchasing power and 


wholesale and retail sales, 
should continue. In 1956 tight- 
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from this area. its anticipat- 
ed, however, that Canadian 
window glass manufacturers 
will be able to fill the Cana- 
dian demand. 


-Y. C. Wansbrough 


Vice-President and Manz<ing 
Director, Canadian Metal and 
Association 


The prospects for the mining 
industry in 1957 are, in gen- 
eral, very encouraging. 

Among the base metals, 
nickel is likely to remain in 
strong demand. The long-term 
confidence of producers is in- 
dicated by the recent an- 
nouncement of the Interna- 
tional Nickel company of its 

‘ $175-million project in north- 
_, @rn Manitoba. | 
: Copper production will be 
increased by the output of new 
mines and, while the price 
trend is difficult to predict, ex- 
pert opinion anticipates rea- 


sonable stability and demand. ~ 


The outlook for lead and 
zine is satisfactory, though the 
decision of the United States 
Government concerning the 
future of its stockpiling pro- 
gram will be of great impor- 
tance to the industry. 

Uranium production will be 
one of the highlights of the 
year. Thirteen new producers 
are slated to come into opera- 
tion, to join the ranks of the 
six mines now in production. 
Tonnage will be more than 
doubled. 

Further isicrease may be an- 
ticipated in the rapidly mount- 
ing volume of iron ore output. 

The asbestos industry, to- 

gether with other industrial 
minerals, should continue to 
enjoy full production and firm 
markets. 
« There is little change of out- 
look for the gold mining indus- 
try. There seems to be 
reason to anticipate any early 
increase in the price of gold. 
For those mines eligible to re- 
ceive it, federal government 
assistance has been extended 
for 1957 and 1958, but much of 
the benefit is offset by a reduc- 
ed mint price for gold conse- 
quent upon the high premium 
of the Canadian dolla); 

Any swing toward parity of 
the U.S. and Canadian dollars 
will be of materia] assistance 
not only to gold producers but 
to the mining industry as a 
whole, which has now moved 
into first place as Canada’s 
leading export industry. 

While exploration for, and 
development of, new proper- 
ties continue at a fast pace, 
high interest rates are making 
themselves felt and could be- 
come a serious retarding fac- 
tor. 

Shortages of underground 
labor and technical and pro- 
fessional personnel are also 
likely to complicate production 
problems. 

But in spite of these factors, 
1957 looks like another highly 
promising yar. 

- ” 


W. A. Wecker 


President and General Mana- 
ger, General Motors of Can- 
ada 


The coming year could easily 
be the best sales year in the 
history of the Canadian auto- 
mobile industry. 

The industry is capable of 
selling 425,000 passenger, cars 
and 100,000 trucks without 
straining capacity, thereby 
making 1957 the first year in 
which our industry will pass 
the half-million vehicle mark. 

On the assumption that the 
delicate balance of peace will 
be maintained and that present 
business conditions will con- 
tinue, we are highly optimistic 
about both the long and short 
fange future for the country 
and for tite automobile indus- 

in Canada. 
are many . favorable 
factors influencing consumer 
demand. These include the ex- 


nsumer installmen 
feel that such ac- 
would force ‘eur ailment 
of production of motufve- 
hicles, which, in turn, would 
have a detrimental effect on 


almost every phase of the na- . 


economy. 

Confident that the Federal 
Government will r 
continuation of such policy, so 
obstructive to the growth 
our economy, the automobile 


mec — ates a record 


~— 


g 


not allow the | 


above its level in 1946, while 
costs were 52% above 1946. 
There has been some improve- 
ment in 1956 but it has not 


much ifcrvase in 1957. The 
western farmer has been sell- 
ing average or above average 


ng the 
savings Aarmers built up in 
former’ years when they were 
able to sell much more than 
average quantities of all kinds 
of grains. 


Either he must get a better 
price for his product or stop 
iced 


J. R. White ; 
President, Imperial Oil Ltd. 


It is expected that economic 
activity in Canada will in- 
crease again in 1957, although 
not as rapidly as in 1956. 

The Canadian oil industry 
should experience another 
very good year. The markeis 
for crude will expand and the 
demand will require fuli use 
of pipeline capacities. Invest- 
ment expenditures will reach 
new peaks and will be princi- 
pally for exploration and de- 
velopment; but there will also 
be large investments in refin- 


ing, transportation and mar-~« 


keting, to keep pace with de- 
mand and product quality re- 
quirements. 

The year will be notable for 
the natural gas industry, be- 
cause gas will begin to flow to 
the Pacific Coast and as far 
east as Winnipeg. 

An important and increas- 
ingly significant phase of the 
oil industry, petrochemicals, 
will make great strides with 
the completion of new facili- 
ties adequate to supply Cana- 
dian demand for important 
petrochemical products. 

Increased crude production, 
larger refinery runs. and 
greater sales volumes will re- 
sult in better earnings for the 
oil industry; but, as - noted, 
capital commitments} will be 
on a bigger scale than ever 
before. 


Harry E. Whitehead 
Vice-President, Kimberly- 

Clark Products Ltd. a 

We anticipate 1957 will be 
better in many respects than 
1956. At this company we are 
planning for additional sales 
as well as possibly some addi- 
tional new products. 

There is also a slight trend 
to increased prices due to ris- 
ing costs, ete, It is quite likely 


tective coating industry are 
looking forward to 1957 confi- 
dent that sales and profits will 
equal and, with favorable con- 
ditions, may exceed last year’s 
results which provided gains 
in both, | 
Although raw materials and 
operating costs are expected 
to be higher in the new year, 
every effort will be made to 
maintain current prices on fin- 
ished goods. Some price ad- 


try. 
Employment is at a high 
level and should remain 


p 

aggressive advertising, merch- 
andising, and sales promotion 
activities to inform the public 
of the advantages and true 
economies in the use of paint 


a * « 


G. L. Wileox 
President, Canadian Westing- 
house Co. 


‘For the past two years, a 


employmen 
and relative price stability, all 
acting concurrently, have gen- 
erated one of the most pros- 
perous periods in the history 
of Canada. 

The over-all level of activity 
in 1957 should exceed 1956 but 
not by 10%, as has been the 
case irl each of the two preced- 
ing years. Also, price changes 
will possibly account for a 
greater percentage of the 1957 
increase. The current “tight 
money” policy will, I believe, 
prevail throughout most of 
1957 and will undoubtedly 
have a retarding effect on cer- 
tain areas within our economy. 
Ite effect has already been felt 


in the field of residential con- - 


struction, through both mort- 
gage financing of homes and 
municipa. financing of serviced 
land. 

Capital investment for at 
least the first half of 1957 is 
assured, due to the large car- 
ryover of planned projects 
that could not be completed in 
1956. Investment ‘for the year 
as a whole should be fairly 
close to the current level and 
may be slightly higher or low- 
er, depending on monetary 
policy developments through- 
out the year. 


Consumer spending will be 
higher than ever before, sup- 
ported by record savings, high 
employment and rising in- 
comes. There will also be a 
much more competitive bid on 
the part of businesses to main- 
tain or increase their current 
volume and their proportion- 
ate share of the consumer’s 
dollar. 


Edward C. Wood 


President, Imperial Tobacco 
Co. 


The trend of increasing bus- 
iness prosperify in Canada 
which has been so remarkable 
in the past decade may justi- 


fiably be expected to continue’ 


through 1957. A variety, of fac- 
tors of internal and external 
origin may bring some periods 
of leveling off, but these should 
be of no more than a tempor- 
ary nature. Well-founded con- 
fidence in the future of our 
country is a very strong un- 
derlying factor. 

It seems reasonable to be- 
lieve that 1957 will be a year 
of further economic growth 
and, in line with the general 
outlook, the tobacco industry 
looks for an over-all increase 
in volume. | ‘ 

Canada’s inherent strength, 
in »the final analysis, rests on 
her own natural wealth, and 
the growing importance of 
manufacturing in the Cana- 
dian economy augurs well for 
the future. Our skilled labor 
force, constantly gaining great- 
er skills, is fully employed. 


The future development of this 


force, so long as it remains 


_ ‘competitive in world markets, . 
-@an only generate greater all 


* 


John R. Bradfield 
President, Noranda Mines Ltd. 

With business activity cur- 
rently, being maintained at a 
high ‘level, most segments of 
our economy continue to show 
increases over 1955; however, 
it is not expected that this will 
continue at the same accelerat- 
ing pace in 1957. Credit re- 
strictions and higher interest 
rates will, doubtless, slacken 
the pace of new capital pro- 
grams, home building, and in- 
stallment buying. 

One would expect the level 
of employment to continue to 
climb somewhat during the 
first half of 1957, slowly level- 
ing off by the end of the year. 
Recently otiated labor con- 
tracts generally provide for in- 
creased wage and fringe bene- 
fits which will be reflected in 
higher costs, causing the prices 
of most commodities to con- 


tinue to increase. 


The base metal industry is 
expected to reach new output 
records as a number of mines 


T. W. Bassett 


President and General Man- 
ager, Dominion Glass Co. 


The volume of production in 
the glass container industry re- 
flects closely the general level 
of business in the country. In 
the absence of a major war, the 
coming year should be one of 
healthy growth in the economy 
of Canada. Under the circum- 
stances, demand for glass con- 
tainers should approximate 
that of the record year of 1956. 


Rising costs are a matter of 
serious concern. Wage levels in 
industry generally do not seem 
to have become stabilized as 
yet. It is hoped that the mea- 
sures taken by the Federal 
Government may stem the in- 
flationary influences which are 
so strongly felt at the present 
time. However, before the 
effectiveness of these measures 
can be determined it is diffi- 
cult to predict the price trend. 

It may reasonably be expect- 
ed that there will be full em- 
ployment in the industry dur- 
ing the coming year. 

Capital expenditures will 
continue at a high level in 
keeping with the growth in de- 
mand for the industry’s prod- 
ucts. 

* ” . 


H. H. Hannam 


President and Managing Direc- 
tor, Canadian Federation of 
Agriculture. 


During the last five years 
farmers have not shared in the 
generally rising over-all pros- 
perity of the nation. Farming 
costs have risen slightly but 


under the impact of relatively 


abundant supplies of farm 
products and shrinking export 
markets, prices of farm prod- 
ucts declined sharply. 


But the farming industry has 
been making significant adjust- 
ments to these conditions. 
Thete is now'a ray of hope 
that sufficient adjustments 
have been made to bring farm 
production more in line with 
effective demand. The price 
index for farm products for 
the last six months has been 
rising a little faster than costs. 
The farm price level is now 
about 6% higher than a year 
ago. 

While it is not expected that 
the prices of all farm products 
will continue to advance at this 
pace during 1957, yet we sug- 
gest that the increases will 
overbalance the decreases so 
that the index of the prices 
of farm products will show 
a small rise in 1957. 


The current credit squeeze 
will become effective in 1957 
and will impinge particularly 
on housing construction which 
may fall by 25 to 30 percent 
compared with 1956. This fac- 
tor with its ancillary repercus- 
sions, will likely depress em- 
ployment opportunities ‘in 1957 


: below those of 1956. Although 


this may: well be a depressing 
factor on the domestic demand 
for farm products we do not 
anticipate a business recession 
sharp enough to nullify our 
above statement of the outlook 
for agriculture. 


R. M. Kendall 


General Manager, Rolls-Royce 
of Canada Ltd. 


With the increased demand 
throughout. North America for 
aircraft powered by our en- 
gines, there has been a growing 
demand on Rolls-Royce of Can- 
ada for spares and engineering 
services which we _ anticipate 
will be considerably extended 
during the next few years. 
Manufacture of spares and 


overhaul of Nene 10 engines 
for the RCAF T33 aircraft has 
continued in our Montreal 
plant. 

Now, with the Vickers Vis- 
count widely employed in Can- 
ada and the United States, we 
are providing similar assist- 
ance in support of our Dart 
turbo-prop, Our service engi- 
neers are Socated at strategic 
points throughout North Ame- 
rica to assist the various opera- 
tors. 

We anticipate stepped - up 
activity during 1957 from a 
number of new directions, par- 
ticularly revolving around the 
introduction of the Fairchild 
F27 Friendship into service in 
late 1957. This twin-engine air- 
liner is hailed as the turbo- 
prop successor to the farnous 
DC3, and by 1958 should be in 
quantity operation. It, like the 
Viscount, is powered by the 
Rolis-Royce Dart, and _ its 
presence should be reflected in 
expanded spares and greater 
servicing activity. 

Further ahead is similar acti- 
vity in connection with the 
Comet IV with Avon engines 


a 


on order for Capitol Airlines, 
which will ultimately result in 
requirements for spares and 
provision of the customary 
engineering services in Mont- 
real, followed by still more 
activity of a like nature, when 
TCA takes delivery of its 
Douglas DC8 jet liners, pow- 
ered by our Conway engine. 
The trend toward gas turbine 
propulsion for aircraft is re- 
flected in the heavy attendance 
at our school of instruction in 
Montreal. Not only have we 
had many engineers from air- 
lines and aircraft manufac- 
turers, studying jet and pro- 
peller-turbine engines, but we 
have had representatives from 
oil companies, from all parts of 
Canada and the United States, 
and also from the RCAF, De- 
partment of Transport and the 
U.S. Civil Aeronautical Au- 
thority. 


J. Geoffrey Notman 
President, Canadair Ltd. 
In my opinion, the aircraft 
industry in Canada can look 
(Continued on page 31) 
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COCKFIELD BROWN APPOINTMENTS 





3. TREMBLAY 

Announcement hes been made by Cockfield, Srown & Company Limited thal 
J. Tremblay and len Kyles have joined the Montreal staff of this advertising agency. 
Increasing business during the past year has prompted this appointment of additional 
key personnel. Mr. Tremblay joins the art department as an illustrater-designer. He 
has had some ten years’ experience in this important aspect of advertising. Mr. Kyles 
joins the firm as a copy writer and brings maay yeors of creative writing experience 
to his new position. 
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RICE CONSUMPTION aged 4.5 pounds in 1955, 4.7 pounds 


curred in the per capita consump- 4.3 pounds in the five years, 1935- 





7 Little over-all change has‘ oc- in 1954 and a yearly average of 


tion of rice in Canada. It aver- 39. 








Another 


Commercial Leaseholds 


With the assurante of doubling pro- 
duction, the Canadian Westinghouse 
Company Limited has opened new 


manufacturing facilities 


lighting equipment plant in Granby, 


Quebec. 


Engineered and constructed by Com- 
‘mercial Leaseholds, this new building, 
covering more than 40,900 square feet, 
is another step in the Canadian West- 
inghouse decentralization program. 


New MANUFACTURING FACILITIES 


for CANADIAN WESTINGHOUSE COMPANY LIMITED 


_ Engineered and Constructed by 


COMMERCIAL LEASEHOLDS 


at _ their 


There is no obligation incurred by 
your request for complete information. 
Please write, visit or telephone for the 
details you desire. 


A unique service to the business con- 
templating a building program is offer- 
ed by Commercial Leaseholds. This 
organization of engineering and con- 
struction specialists handle all details 
from design to financing. Your occu- ! 7 
pation of buildings is arranged on a | 
purchase or rental basis. 


A Complete Service 
Engineering 
e Construction 
® Plant Layout 


Buildings for sale 
or lease 


MERCIAL LEASEHOLDS 


Head Office + 


COMPANY LIMITED 
Hamilton, Canada 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (QUEBEC) Limited 
Post Office Box 63, Postal Station Snowden, Montreal 29, Quebec 
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Some are easy, some are hard... 


this one was really tough!" “SS 


“Ask any consultant and he’ll tell you that some jobs are easy to heat, 
and some are almost impossible. 


“Take this building for example. It will be as hard to heat as any I’ve ever seen... 
north-east exposure, walls almost completely glass, and the whole thing 

up on stilts to expose the underside of the first floor. It took a lot of figuring 

to lay out a balanced system that would provide comfortable heat in all weather. 
The trouble is that I knew it would work only if the units gave their rated capacities 
That’s why I was a little relieved when I dropped in today and saw 

Dunham equipment arriving on the job. 


“I believe the Dunham people have been in business for over forty years, 
and are leaders in the heating field. Their reputation has been built 

on sound engineering design and quality workmanship. That's why 

I know that my requirements of output and long life will be met 

when I see Dunham equipment installed.” 


DUNHAM-BUSH (Canada) Limited 
140 Wendell Ave., Toronto 15, Ontario 

AIR CONDITIONING, REFRIGERATION, 

HEATING PRODUCTS AND ACCESSORIES © 


.~ 
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YOUR HOMETOWN: CANADA 


Good business is local! It’s good business to deal with your 
local Agent of the Western-British America Group—a 
strong group of Canadian Companies. He belongs to your 
Service Clubs, pays taxes in your community, sends_his 
oungsters to school along with your own. He is the local 
iness man, interested in your protection, representing 
a Canadian Company in order to provide you with prompt, 
adequate service, and SAFE insurance. 


Branches and Agencies are maintained’ 
across Canada and in principal cities 
around the world. 


QR Sz 


THE AM ER Cc A 
WY WESTERN 
- BRITISH AMERICA 


GROUP ° 
Bead Office: 40 Scott Street « Toronto « Canada 
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(Continued from page 30) 


forward to 1957 with confi- 
dence. 

It is recognized that the de- 
fense requirements of the 
country, to a very large extent, 
govern the activity of our in- 
dustry. The planned require- 
ments for defense in the fields 
of submarine reconnaissance 
airplanes, all-weather day 
and night fighters, military 
transports, and guided missiles, 


together with the optimistic 


possibility of substantial work 
developing in the export field 
for military aircraft, should go 
a long way toward maintain- 
ing or bettering, by a small 
margin, the present rate of 
activity in the aircraft indus- 
try. | 

Relatively stable employ- 
ment over the past few years 
coupled with a continuing in- 
industry in modern plant and 
productive equipment has had 
a marked improvement in the 
production costs. The increased 
efficiency in the industry has, 
however, been largely offset by 
the, continuing demands of 
labor for increased wages. The 
trend is toward somewhat in- 
creased over-all costs of the 
products produced. 

In commenting on the possi- 
bility of substantial work de- 


veloping in the export field: 


due credit must be given to the 
co-operation and excellence of 
service rendered by the Cana- 
dian cohsular service through- 
out the world. 

* ~ 


G. R. McGregor 
President, Trans-Canada Air 
Lines 


The Canadian aviation in- 
dustry experienced one of the 
best years in its history during 
1956 and conditions seem like- 
ly to become even more favor- 
able in 1957. 

Air transportation has be- 
come almost symbolic with 
Canada’s progress because of 
the big part it plays in the 
economy of the country. That 
economy was in its most pros- 
perous condition in history as 
1956 came to a close. 

Trans-Canada Air Lines set 
records for traffic volume in 
1956 and looks forward to 1957 
—the 20th year \of our history 
—as another record-breaking 
year. 

TCA flew more than one 
billion revenue passenger miles 
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GO 


by for BRUSH ABOE 


Low purchase price, low operating and maintenence 
eosts. Kt pays to investigate these positive economies 
offered by all power units sold by Brush Aboe. 
Diesel —=A complete ronge of rugged, British-buit 
of engines from 1% te 4500 B.H.P. 
Steam —Turbines with outputs from 250 to 60,000 


kw. 


Blecivieal —-Motors from | to 3000 H.?. 
Turbo Genetators 


Transformers 


in its North American services 
in 1956, and about another 188 
million miles were flown on 
overseas routes for an over-all 
imerease of some 23% from 
1955. For the first time in the 
airline’s history, more than 2 
million passengers were car- 
ried and the commodity and 
mail ton miles flown were sub- 
stantially greater than in any 
previous year. . 
In 1957, TCA will plate 
another 11 propelier-turbine 
Viscounts in Service in accord- 
ance with the company’s pro- 
gram of fleet expansion and 
modernization and to provide 
adequate capacity for the 
volume of traffic, which will 
undoubtedly reach new levels. 


“ « * 


K. L. Markon 


President, Monarch Knitting 
Co. 


Since 1951, the Canadian tex- 
tile industry has found itself in 
a severe recession. Jhis has 
now Passed its lowest point. 
The slight improvern t, al- 
though by no means ¢ -: crally 
applicable, has given rise to a 
cautious optimism a: to ‘the 
future of some branches of the 
industry. This is due in part 
to improved conditions in the 
textile industry in the United 
States, which have a direct 
bearing .on the conditions 
affecting the textile industry in 
Canada. It is also due to the 
continuing efforts of-the textile 
manufacturers to streamline 
the productive facilities of the 
industry, accompanied by con- 
certed effort of labor and man- 
agement to keep operating 
costs down to a minimum 

However, in spite of this 
improvement the position of 
the Canadian textile inc 
at the end of 1956 is b: 
means a healthy one. M. ay 
factors which have caus:*d ‘he 
present recession are sti: wrth 
us and are outside the i idus- 
try’s control. 

The flood of imports from 
low-wage countries, promoted 
by an insufficient customs 
tariff, continues to reduce our 
share of the home market. 

Another serious factor which 
is being carefully watched by 
textile manufacturers is the 
wide discrepancy in textile 
wage levels prevailing in Can- 
ada itself, and more particu- 
larly in the mainly non-union- 
ized knit goods branch of the 
industry. It is felt that unless 
this gap in wage levels is eli- 
minated it will result in con- 
siderable hardship to import- 
ant segments of the industry 
and its employees. 

The Canadian textile indus- 
try cannot completely recover 
from its present unfavorable 
position unless the factors out- 


side the industry’s control, 


which have caused this posi- 
tion, are rectified. 

The industry is looking for- 
ward, therefore, to the report 
of the Gordon Commission in 
the hope that it will offer suit- 
able recommendations design- 
ed to remedy this situation. 


Louis Michelin 


Vice-President, British Motor 
Corp. 


To paraphrase Charles 
Dickens, it is the best of times, 
it is the worst of times; it is 
the age of credit, it is the age 
of credit restrictions; it is the 
age of prosperity, it is the age 
of inflation scares. 

Yet, in spite of the uncer- 
tainty the Canadian economy 
flourishes. 

Unrealistic credit buying has 
produced a slight inflationary 
trend, and I for one welcome 
the present “credit squeeze.” It 
may cause a temporary slow- 
down early in the New Year, 
with a slight fall-off in car 
sales, but I am sure 1957 will 
be as prosperous as 1956 if not 
more so, with employment 
maintained, and without a 
great rise in prices. And the 
British Motor Corporation in- 
tends to earn more dollars than 
ever for Britain, so that she 
may be enabled to take her 
fair share of Canada’s increas- 
ing agricultural output. 


William G. Miller 


President, Montreal Locome- 
tive Works Ltd. 


During the year 1957, we ex- 
pect increases ranging from 
modest to very substantial in 
the various categories of our 


should be noted, are proceed- 
ing with aggressive expansion 
plans. While ordinarily addi- 
tional supplies are available 
from both the U.K. and the 
U.S., the high level of econo- 
mic activities in these coun- 
tries and the increase in de- 
mand caused by the Suez Canal 
closure have made the world 
supply of heavy plate and 
structurals very tight. 

From point of view of costs, 
we expect increases in wage 
rates, following the trend 
which has continued for some 
years, and this in turn will be 
reflected in prices of materials 
and supplies. On the other 
hand, keen competition will 
continue to put a brake on 
price increases and manufac- 
turers must meet the resulting 
problem through managerial 
efficiency and cost reductions 
to be obtained from improved 
methods, machine tool instal- 
lations and the like. 

Due to the current premium 
at which the Canadian dollar is 
selling, our competitive posi- 
tion in foreign markets is ser- 
iously adversely affected, parti- 
cularly vis a vis U.S. manu- 
facturers. 


Ira G. Needles 


FP resident, B. F. Goodrich Can- 
ada Ltd. 


Continuance of the present 
general prosperity of the Cana- 
dian economy now seems as- 
sured throughout 1957. 

We will realize a Gross Na- 
tional Product of a record $31 
billion in 1957, and an ever- 
increasing demand: for goods 
and services. 

Genera! business growth will 
amount to 7% in the coming 
yéar, and capital investment in 
Canada will probably be at a 
considerably higher ratio than 
in the U.S. New developments 
in technology, product re- 
search, education and indus- 
trial growth will continue the 
spirit of the dynamic fifties a 
long way into the future. 

At B. F. Goodrich, we are 
basing our forward planning 


- on a vigorous outlook for the 


new year, particularly with 
the opening of our new $31.- 
million chemical plant at Wel- 
land, and the initial operation 
of our hose department at our 
Kitchener plant. 

The current low unemploy- 
ment figures are a welcome 
sign, but they could place a 
limitation on our growth as 
they indicate a shrinking labor 
supply. The labor market will 
likely remain tight for three 
more years, but the situation 
should improve gradually after 
that time, as a result of the 
higher birth rates beginning in 
the 1940s and the effect of this 
on the labor market in the 
1960s. We will need a larger 
population in order to secure 
a firm domestic market for our 
production. 

Two areas which might 


hinder Canadian economic 
growth are the availability of 


funds which has _ increased 
somewhat less rapidly than the 
demand in the first half of this 
year, and credit restrictions 
and increased interest rates on 
loans which are a burden to 
many’ individuals and busi- 
nesses which would like to 
have greater access to lending 
facilities in order to grow pro- 
portionately with the sound 
progress now taking place in 
Canada. 

The influx of low-labor-cost 
goods from foreign countries is 
another possible trouble spot. 
The tidal wave of low-labor- 
cost merchandise points up all 
the more clearly the need for 
a more solid domestic market 


. for our produce. When foreign 


goods take away jobs of Cana- 
dian workmen, it is ‘time to 
call a halt. 


O. W. Titus 


Vice - President and General 
Manager, Canada Wire and 
Cable Co. 


We anticipate an increase of 
approximately 7% in our wire 
and cable sales in 1957 over 
1956. Due to the recent drop in 
the price of copper, it is anti- 
cipated that the prices of our 
products will be down 74%%% 
below the average of 1956. 
During 1956 there was a short- 
age in the supply of aluminum 
but the present sources appear 
to be adequate for 1957. 

With vur present substantial 
backlogs in high voatage paper 
insulated cables and aluminum 
cable steel reinforced, it is ex- 
pected that these commodities 
will be up substantially over 
1956, mainly a nting for the 
aforementioned sales increase. 

It is further anticipated that 
with the improvement in the 
world supply of copper our 
export shipments will decrease 
when compared with the year 
1966. — . 

The tight money market may 
affect residential building wire 
requirements but this should 
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MORE PROSPECTS PER ISSUE 
Growing... growing... growing! 

Since 1952, MACLEAN’S has 

grown by 33.4%. By March, 1957, 

over 2,000,000 Canadians will et 
read every issue of MACLEAN’S. 7 
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y again in 56 * 
ADVERTISERS INVESTED MORE 


in MACLEAN’S than ever before ’ 
in its 51 years of progress! It’s the 
magazine that just won't stop 


ACLEAN’ 


CANADA'S NATIONAL MAGAZINE 
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- ADVERTISE IN 


FAST-GROWING 


' MACLEAN’ 


CANADA'S NATIONAL 
MAGAZINE 


yay RR. be 
CIRCULATION UP 


33.4% 





MORE PROSPECTS PER DOLLAR 


11.5% lower cost per M in the 
past 5 years... and still 
dropping! Yes! MACLEAN’S 
does give greater circulation 

at a lower cost per M. 
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Wanted: Skilled Help 





By LESLIE WILSON 

Canada’s little-known private 
vocational schools are giving 
technical or business training to 
about 55,000 people annually. 

These are the “I-can-teach-you- 
te-better-yourself” schools. 

And, the best indications are 
that: 
® The schools are a great, but to 
a large extent unrecognized, 
source of Canadian skillpower; 
@® Although the proportion is 
immeasurable, some of this train- 
ing ‘is extremely valuable to the 
people who receive it; 


shortage, the contribution 
these schools is almost certainly 
essential to keeping the wheels 
of Canadian industry humming at 
anything like the present speed. 

ese are conciusions of a 


meagre statistical data which are 
available on operations of the 
Canadian private vocational 


The term “private vocational 
schools” is used here to refer to 
the privately-run organizations 
which teach commercial or tech- 
nical subjects by correspondence 
or residence study or a combina- 
tion of both. 





@ In this period of skillpower | 
of | 


Financial Post survey of the’ 


schools, and also of profession 
opinions. 





“ah years chow that on average of 94 per 
cont of greduntes repuive immediate empioy- 
ment oppertunities 
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These ‘Improve Self’ Schools 
Hidden Source of 
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Here’s another exclusive Financial Pest 
report on skilled manpower. 


lt covers a field which has not been cover- 
ed before by any government survey. 


lt suggests that present surveys may be 
neglecting one great source of skilled hands 
and brains: The private vocational schools. 





opinions more common than facts. 

Here are factors which may 
indicate, to some extent, the im- 
portance of the vocational schools: 

The Factors 

1, Of the 55,000 persons who 
enter on technical or business 
training annually at private voca- 
tional schools, it isn’t possible to 
say how many complete their 
courses, 

2. But by making a rough ci:m- 
parison of some characteristics ‘>f | 
this group with the group which |! 
passes senior matriculations 
examinations annually in Canad;, | 
it’s impossible to avoid the con- 
clusion that the schools made «a 





considerable contribution to Can- | 


About 45,000 young people pass 
senior matric exams annually. 
This is, of course, the vital group 
from which much of the country’s 
leadership comes. 


Stack this group up «gainst the 
vocational schools group. The 
latter numbers about 10,000 more. 
In almost all cases it’s an older 


group: again, almost all its mem- 


ters have paid out $100 to $300 of 
thear own money for some sort of 
training which they believe will 
he helpful. 

As one provincial official who 
deals with vocational schools told 
The Post: 


“Tt’s hard for me to believe 
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Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 
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Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
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keep operating and some of them | 
are very prosperous. The people | 
are mature and some of the| 
courses are expensive. And it’s| 
their own money.” 


The Unknown 


One of the most remarkable 
things about this field of private | 
vocational schools is what isn’t 
known about them. | 

—No provincial department of | 
education has done a study of 
them as a group; neither has the | 





| Federal Government. 


—No regular statistics are kept, | 
either on the number of people| 
who attend the schools in any 
province, or the number who suc- 
cessfully complete ‘courses. 

Another curious feature about 
the field is that people who deal | 
with it often don’t like to be 
quoted by name in reference to it. | 
That is because the schools them- | 
selves are always on the lookout) 
for endorsements which they use 
in their frequent advertisements. | 

And this again points up a fact} 
which is probably responsible for | 
the “hands off” attitude which | 
many government offici7ls main- | 
tain toward the schools: In the 
field there is an , irresponsible 
“fringe group” of schools which | 
would over-advertise if it could! 
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It’s a field in connection with! ada’s skillpower pool. How much | that even a substantial propor- 
‘which estimates are much more’ Factor 1 subtracts from the value | tion of these people are being 
common than precise tabulations, ‘of Factor 2 ig anybody’s guess. ‘taken for a ride.’ The schools 


Only Very Few on the ‘Ethical Fringe’ 


Just how large this group is, | might take eight months to teach | hours of instruction would go up 
it isn’t possible to say. But if| them shorthand and typing at a) sharply. 

the provincial acts regulating the | cost of $30 to $35 a month. 
vocational schools are enforced | 
to the letter — and there’s every 


and which, some say, makes| 
promises on which it doesn’t de-/ 
liver. 
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Chartered Accountants 
-COOPER 


has been published on the opera-| 
tions of the schools, there does | 
exist in published form one siz-| 
able body of material from which | 
conclusions on the schools can/| 
be drawn: This is the group of! 
provincial acts under which the | 
schools operate. : 

These acts are in operation in| 
seven of the 10. provinces — the! 
exceptions .are Prince Edward | 
Island, Newfoundland and New' 
Brunswick (and it’s planned to 
institute an act there shortly). 

School Acts 

The first was British Colum- 
bia’s, passed in 1936; the latest 
was Saskatchewan’s passed five) 
years ago. The other acts were 
all passed within four years: | 
Ontario 1938, Nova Scotia 1939, | 
Manitoba 1940, Quebec 1941 and | 
Alberta 1942. We are told that at d 
least one of these acts produced | 
closely with the correspondence a considerable cutdown in the' H. S. GELLMAN & COMPANY LTD. 

Consultants on Electronic Data-Processing Systems 


schools. number of schools in operation in 
Though no statistical material the province concerned. 

= P | 110 Bloor St. West, Toronto, Ont. 

Telephone: WAinut 3-4484 
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nerighdeenon os Correspondence Courses | 
~The remainder of the schools; ow about the purely corre- 


are harder to classify. A typical spondence courses? You can take 

Tt seas eae ag rh vie one might have 200 pupils to! one of these in almost any techni- 
: as i.e ‘whom it teaches a wide variety | oa] subject you’d care to learn: 

tions of the “irresponsi‘yles” are) .¢ ¢ochnical skil) sonia ca J Ie Se Nn, 
not too significant in an appraisal . Soe Se almost any) however, they’re intended, typic- 
technical skill that you’d care to! aiiv for le who're already 

of the group as a whole. | ally, peor | : 
name — by correspondence, Or} doing on-the-spot practical work. 

Some Facts Beeaaey iol — or a combina-_ Suppose you're working ‘in 

However, here are some facts —s , radio. You want to learn more 
that are known about the schools,,; —How about costs? You can/|about your subject, perhaps to go 
plus some Financial Post esti-| take an eight or nine-week elec-; into television. You ‘can get as 
mates: trical welding course (involving | much theoretical background in 
—There appear to be about 500 two. hours a day of practical) electricity, electronics and tele- 
private vocational schools in| vork)- for $175; a six-to-seven/ vision by correspondence as you 
Canada of which slightly over | week course in acetylene welding can absorb; but you might be 
half are in Ontario and Quebec) for $100. Perhaps you're inter-| rather silly.to pay $100 to $300 a 
(135 and 130 respectively). ested in electronics, A 50-week) course unless you are doing prac- 
—About 300 of the schools teach | home-study and practical course| tical work on your own in the 
commercial courses only — short-| (20 hours a week at home, four | subject — at least that’s the opin- 
hand and typing. There are resi-;hours at school) will cost you|ion of people who have dealt 
a . : dence schools. A typical school | $387.50. You can pay up to $800 


— n might have 40 pupils (all girls| for a 50-week course of this type, 
COSSAR, HARPER & COMPANY 


with junior or senior matric); it' but of course the number of’ 
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of them are basically; “business college” graduates and | ances for which no instruction is 
similar. plenty of jobs for most types of| given. 

—They all provide for annual) technologists; operators of private| The provincial acts appear to 
registration of the schools with| vocational schools are instructed | have been framed with this possi- 
inspection by provincial officials | to remain siJent on this point. | bility in mind; it isn’t possible, of 
of gtheir records, content of -—The typical act contains a course, to say to what extent stu- 
courses, equipment, background | provision enabling a student who | dents may be “talked out” of un- 


of teachers, administrative meth-| doesn’t complete a course to re-| paid fee balances. 


three jobs waiting for every one 
of them. 
Harder to Judge 

“The technical vocational 
schools are, of course, harder to 
judge, Some are undoubtedly ex- 
cellent. And some, certainly, are 
not x good. In general, however, | 
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ods, etc. 

—All the acts have teeth, with 
infraction punishable by fines. 
These fines are highest in Ontario 
(maximum of $1,000 for a first 
offense and $2,000 for subsequent 
offenses, with a $25,000 maximum 
‘if the offending party is a com- 
pany); the average maximum 
fine weuld be about $250 for a 


first offense. . 
—The acts all adver- 


cover a portion of the fees. The 
school is allowed to keep an 
amount proportionate to the 
amount of instruction supplied 
plus (usually) 10% of the re- 
mainder. 
‘The conclusion is inescapable 
that the provincial framers of 
acts were very concerned 
about the possibility of fraudulent 
action on the part of private vo- 


It does appear possible. how- 
ever, to hazard this conclusion: 

Several hundred institutions 
which have been operating with 
considerable financial success 
under detailed provincial regula- 
tions which have been in exis- 
tence 10 to 20 years could not 
have based any substantial por- 
tion of their success on fraudulent 
operation; and the 55,000 people 
who take courses from them, in 


I think they perform 4. very valu- | 
able service: They keep. abreast | 
of technical innovation as _ it| 
occurs and they’re miles ahead 
of the government-supported vo- 
cational schools in this respect. 
“It’s probable, for example, that 
a good- proportion of the people 
in Canada who have a working 
knowledge of television repair 





iearned it in part at least from 
private vocational schools.” 
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epe 
Pacific Pete. 

Lid, 
trading at recent $15%, is 
152% above UV level ($6), 
could rise another 19% before 
reaching OV level ($18). No 
dividends are being paid. Earn- 
ings, after write-offs, were l4c 
a share for year ended Feb, 29, 
1956. Price in 1956 has ranged 
between high of $20% and low 
of $12%. 

Company last month bought 
750,000 more shares of X-L Re- 
fineries Ltd. from Excelsior 
Refineries Ltd. in exchange for 
80,000 Pacific Petroleums 
shares. X-L owns and operates 
a 3,000 b/d capacity refinery 
at Dawson Creek, B.C. Pacific 
Pete had bought 333,333 trea- 
sury shares at 75c a share ear- 
lier in the year, so it now owns 
virtually all the X-L stock. 

Pacific is building a refin- 
ery at Taylor, 13 miles south- 
east of Fort St. John, B.C., a 
scrubbing plant for Westcoast 
Transmission Co., and has en- 


tered into agreement for con- — 


struction of additional refinery 
facilities by Phillips Petroleum 
Co. for production of high- 
grade aviation gasoline. 


These facilities, and a sul- 
phur plant and other phases of 
liquid hydrocarbon recoveries, 
will cost approximately $30 
million. Pacific will build first 
section of refinery, and Phillips 
the second. Each company will 
have an undivided 50% inter- 
est, with Pacific as operator. 

Pacific Petroleums and asso- 
ciates are reported to be plan- 
ning to build a natural gas 
pipelirie from the Savanna 
Creek area of southern Alber- 
ta through the Crow’s Nest 
Pass into the U. S. It is expect- 
ed that Inland Natural Gas 
Co. would take gas from the 
line for distribution in the 
East Kootenay, B.C., area. 

Pacific has agreed to provide 
up to $1,250,000 to Peace River 
Natural Gas Co. to cover ex- 
penses for exploration and de- 
velopment of the latter’s prop- 
erties and for other corporate 


Selected Growth Stocks — qasyneiew — By NESTOR 
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PACIFIC PETROLEUMS —Through 
heavy reinvestment of income in explora- 
tion and development of oil and natural gas 
exported to the United States, Pacific 
Petroleums appeers to offer an eventual 


high earnings return. 





PLACER DEVELOPMENT—Over post- 
war years, Placer has diversified its invest- 
ments and eventual substantial increase in 
earnings is expected from the base metal, 
tungsten, and oil operations in various 


areas titroughout the world. 





Ho: 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered the 
year A figure of 5.6 for the present 
year would indicate that at its current 
growth rate the equity value is doub- 
ling every 5.6 years. 

PRICE RANGE: The annua! high, 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 

the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 


purposes up to the end of 1957, 
and to accept stock at $8 per 
share in repayment of advan- 
ces. 

In consideration of this un- 
dertaking, Pacific will be 
granted an additional option 
on 50,000 shares 4% each, ex- 
ercisable before c. 31, 1958, 
and on 50,000 shares at $10 
exercisable before the end of 
1959. 





Placer 


Placer Development Ltd., 
trading recently at $12%, is 
155% above UV level ($5) and 
has room for a 25% rise before 
reaching OV level ($16). Price 
is 3.7 times 1955-56 earnings 
of $4.24 and yield at $12% is 
7.84%. 


To Read Stock Charts 


stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate wil] sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and in- 
vestment quality will also enter into 
the comparison an investor wil) want 
to make. 

Without these UV and OV ievels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long- 





Price of the stock, this year 
to date, has ranged from $11% 
to $14%. 

Company reports that the 
net profit of its wholly owned 
subsidiary, Canadian Explora- 
tion Ltd., for the year ended 
Aug. 31, 1956 is estimated at 
$2.5 million. Combined operat- 
ing profit from Canadian Ex- 
ploration’s lead-zinc and tung- 
ten mills is estimated at $4,- 
036,009. 

Estimated net profit of Pato 
Consolidated Gold Dredging 
Ltd. for the nine months ended 
Sept. 30, 1956 is $2,090,000. 
Value of production in the 
third quarter was $1,888,215, up 
from $1,249,990 in the corre- 
sponding period last year and 
value of production for the full 
nine months is $5,420,065 ($3,- 
946,075). Placer holds 1,150,000 


range value. The UV/OV ieveis also 
permit judgment as between one stock 
and another. They are not designated 
points of purchase or sale nor do they 
attempt to show what will be a stock's 
bottom or top figure in any given year. 

RATE OF GROWTH: e rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 


*Background and principles behind 
the selection by Nestor were discussed 
in a@ special article in The Financial 
Post, Jan. 10, 1952. A limited number 
of reprinte are available on request. 


shares of the 3,502,500 issued 
shares of Pato. 

Although fewer yards were 
dredged, Bulolo Gold Dredging 
Ltd. reports a rise in value to 
$309,330 for the quarter ended 
Aug. 31, up from $236,390 in 
the same quarter last year. 
Placer holds 125,000 of the one 
million issued shares of Bulolo. 

Value of production of As- 
nazu Gold Dredging Ltd. was 
$151,200 in the quarter ended 
Sept. 30, up from $140,735 in 
the corresponding period last 
year. Value for the nine 
months ended Sept. 30 was 
$405,090 ($328,300). It is ex- 
pected that Asnazu’s opera- 
tion in Colombia will be 
stopped shortly. 

Production from the Coronet 
Oil Co. wells continues to be 
satisfactory. 





in August and 1,000 in September 
reducing his holding to 16,000 shares 
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Montreal, P.Q, Tel. WI. 3891 








DRAKE, 
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Distribution and Materials 
Handling Consultants 
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41 East 42nd Street, N.Y. 17, N.Y. 











O. A. MATTHEWS & ASSOCIATES 
Limited 


MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.S.A. 
TORONTO, CANADA 


434 University Avenue Tel: EM, 8-2146 








P. A. MANAGEMENT CONSULTANTS 
Limited 
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TORONTO 1, ONT. MONTREAL 1, QUE. 








J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engincers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 
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DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 








ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2551 








Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consuitation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 


McCUNE ENGINEERING LTD. 
Consulting Engineers’ 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


at the end of September. 
| James K. Clark, officer, acquired 


1,000 shares of Scurry-Rainbow Oil 
through exercise of stock options, 
increasing his holding to 2,000 shares 
at the end of September, 

A. W. Nauss, director, sold 26,100 
shares of Scurry-Rainbow Oil, re- 
ducing his holding to 33,400 shares 
at the end of September. 

Carroll Rosenbloom, director, 
bought 300 shares of Universal Prod- 
‘ucts, increasing his holding to 60,- 
263 shares at the end of October. 

H. J. Carmichael, director, bought 
950 shares of Hiram Walker-Gooder- 
ham & Worts, increasing his hoiding 
to 3,000 shares at the end of Sep- 
tember. 





SEC Reports Stock Trading 


Among changes in security hold- 
ings reported by the U. S. Securities 
& Exchange Commission, covering 
reports filed wi the SEC in 
| October and Noveniber by company 
officers and directors, were the 


following: 

N V. Davis, officer and 
director, sold 100 shares of Alumi- 
nium Ltd., reducing his holding to 
1,656 shares at the end of October. 
A trust in which he holds an interest 
held 4,000 shares at the end of 


ENGINEERING CONSULTANTS ) : directer, sold 500 shares of Alumin- 


jum Ltd., reducing his holdings to 
2,000 shares at the end of August. 


ern) Ltd. at the end of September. 
A trust, in which he has an interest, 
bought 260 shares, increasing its 
holdings to 13,600 shares at end of 
month, 

Robert C, Tait, officer and director, 
bought 1,500 shares of General Dy- 
namics, increasing his holding to 
6,450: shares at the end of October. 
' Earl D. Johnson, officer and direc- 
tor, acquired 10,000 shares of General 

in August through exer- 
cise ef stock options which repre- 
sented his entire holding at end of 
month. | 

Frank Pace, Jr., officer and direc- 
tor, bought 21,000 shares of General 

Couce W. A. Friley, officer, held 223 class | Dynamics, increasing his holding to 
207 Weat ER ger Tunnels, Causeway, Dams ncouver, Canada ||A shares of Bailey Selburn Oij & | 30,000 shares at the end of Sep- 
d Gas at the end of October. He ac- | tember 


j quired 1,000 shares through exercise . H. Atkinson, officer, sold 7,000 


of stock options and sold 800 shares and 500 class B shares 
_B. C. ENGINEERING COMPANY LIMITED ° 


during. month. He also sold 5,000 Home Oil, eliminating his holding 
class B shares, reducing his holding by end of September. 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 
Dams, tunnels, power plants, buildings, 


to 95,000 B shares at end of month. 
ultra” high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - < = = 


168,277 shares of Okalta Oils at the 
end of July. He bought 81,400 shares 
and sold 2,000 shares in February, 
bought 18,600 shares in March, sold 
29,988 shares in May, bought 1,501 
shares in June, and sold 10,000 
shares in July. 

Watkin Samuel, director, held 
36,050 shares of Sapphire Petroleums | 
at the end of August. He received 
14,000 shares in March in exchange 
for stock of Kenwell Oil & Mines, 
and acquired 7,500 shares in August 
through exercise of stock options. 

John F. Langston, director, sold 
2,000 shares of Scurry-Rainbow Oil 


Company Report 


To assist readers in appraising and comparing compapy financial statements, The 
Financial Post has a uniform method of presenting corporation accoun's, Variations 
from the companies’ published reports are foo‘noted. 


Food 


BRITISH COLUMBIA SUGAR 
REFINING CO., Vancouver, consoli- 
dated net profit for the year ended 
Sept. 30, 1956 was 14.5% higher than | y,,,, CONS: INCOME ACCOUNT 
in previous year ($1,649,352 against | Net earnings "2. $3,842,352 $3,430,051 
$1,441,051). Less: Deprec. 802,000 750,000 

1,391,000 1,239,000 


; Income tax vi, . 
These earnings work out to ap-| Neg profit ........... 1,649,352 1,441,051 
proximately $2.06 ($1.80 the previous | Less: Divds. 1,100,000 900,000 
year) per share of the parent! com- 549,352 41,061 


Surplus for year oa Pre ao - 
pany, B. C. Sugar Refinery Ltd., in Earnings per Share - 638 ba : 
which the public holds shares. 


Ta... "aS McCARTHY & McCARTHY 
B. C. Sugar Refinery split its stock 


Paid .... 
CONDENSED CONS. BALANCE SHEET BARRISTERS, SOLICITORS, ETC. 
August. four-for-one on Feb. 1, 1956. 1955 
sold 


As at Sept.. 30: 1956 CANADA LIFE BUILDING 

Frank ‘J. Gruman, officer, 'Company says it plans to continue | e $7,019,449 $4,331,536 330 UNIVERSITY AVE., TORONTO, CANADA 

4688 shares of National Tea, climi- | policy of declaring @ quarterly divi-_ Accs, nec. cit, anew aineses||  SeugeeeemE A marpam, a6. Tanitis WW Alice, ac Sts. 
end o r sHare, and an extra | Inventories ........... 4,855, 3 : a DOUGLAS G. M GORDON WALDIE£ 

cee “| dividend in Seuuary, latter dapend- | feist come same : ncaa = =a eco, ene ela 

W, B. Maxwell, director, bought | ing on year’s profit. i FREDERICK D_ BAKER GEORG DONALD F. SIM 
2,000 shares of Nipissing Mines i Higher earnings were due to in- 
creased sales and higher yield from 
in October, increasing his holding 


PATRICK H. VERNON DONALD G. ORATTIN. “ Many 4. BAFFA 
investments, reports President F. 
to 4,510 shares at the end of October. | Rogers. 
H. E. Nauss, officer, bought 500 


MICHAEL B. JAMESON DOUGLAS K. LAIDLAW 
COUNSEL: FRANK McCARTHY, @.C. HAROLD G. FOX..Q@.C. JOHN J. ROBINETTE. @¢. 
Tel.: EM. 6-7771 Cable Adéress: “CARTAN” 
World sugar prices were still in- 

shares of Nipissing Mines in October | quenced by working of the Inter- 
at the end of month. prime aim is to maintain prices be- 
tween $3.25 and $4.25 per 100 Ib. 
in | (raw basis, Cuba). Prices fluctuated 
between a low of $3.13 in December 
and a $3.42 high in July. On aver- 
age prices remained slightly above 
agreement minimum. 

Price of refined product in Canada 
remained stable, as it is direct- 
ly influenced by world prices for 
raw cane sugar. However, sales vol- 

ume'.in western provinces rose 
* tly with growing population. 
| fruit crops caused less than 

normal sugar demand in preserving 


@ Barristers and Solicitors 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, Q.C., M.P. 
IAN MacF. ROGERS ELGIN E. COUTTS 














SUITE 607-612, 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 














Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S$. Johnston, Q.C. Terence Sheard, Q@.C. lan S$. Johnston, @.C. 
Peter H. H. Ridovt Strachan Heighington 
80 KING ST. WEST TORONTO 








! Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 


EMpire 8-2606 














ever, world production facilities still 
exceed demand, and any price im- 
provement can only be 
temporary, it is stated. 


TRUDEAU, BEAULIEU & CIMON 


Barristers and Solicitors 
Maurice Trudeau, @.C. 


counted 


Roger Beaulieu 
J.-René Paiement 
204 West, Notre Dame Street, Montreal 


Pierre -Cimon 
Hervé Bélanger 
MA, 9284 


Selburn Oi] & Gas and sold 1,500 
shares during October, eliminating 
his holding by the end of month. 
H. Sellers, officer and 
director, held 13,001 class A shares 
of Bailey Selburn Oil & Gas at the 
end of October. A holding company 





October, increasing his holding to 
169,911 shares at the end of October. 

Norbert L. Chaplicki, officer, sold 
4,694 shares of National Tea, elimi- 
nating his holding by the end of 





Vancouver, 1, 8.C. 











> SHGINE TAs. a 

Me He also sold 17,500 class B shares, 
reducing his holding to 117,500 B 
shares at end of month. 


Cash & deposits 


C. D. SCHULTZ & COMPANY 


' Limited 
Vancouver, Canada 











. @tc., tax. pay. . 

Total curr. liabs. .. . 
Deprec. res. | 
Capital stock 
Earned surplus 

*Market value 

tMarket value ... 

fIncl. in curr. assets 
Working capitai 


$5 Million Lawsuit 
Entered by Ronson 

A lawsuit for $5 million 
against the Belgo Canadian Mfg. 
Ce. Ltd., Montreal, has been 


entered in the Exchequer Court 
at Ottawa by Renson Art Metal 





P. G. GAUTHIER 


CON ot ENGINEER 


QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. 





OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


N. ©. Strickland. G.C. 
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Construction of a new wharf and 
raw sugar warehouse in Vancouver 
is well in hand and scheduled for 
completion next spring. Project was 
hampered by slow steel delivery. 

Company expects fuel economies 
from a contract for natural gas for 
Vancouver refinery, and conversion 
of Picture Butte, Alta., factory boil- 


Te 
i 


displays and copy in such a way 
as to enable Belgo merchandise 
to be passed off as and for that 
of Ronson.. 

Canadians buy about $3 million 
ee ee ee ee 
While Ronson is the acknowl- 
edged ieader in the lighter indus- 
try in Canada and U. S., Belgo 
distributes lighters of Japanese 
origin under several names. The 
lighter particularly named in 
this lawsuit is sold under the 
trade name “Fisher.” _— 
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Halifax, N.S. 
P.O. Box 93 


Terente, Ont. 
1662 Avenve Rd. 
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How Business Planners See 1957 


— 





(Continued from page 31) 
our industry are the fluctuation 
in the prices of metals and the 
constant increases in wage de- 
mands. We are a large volume- 
small margin industry and, 
therefore, anything that sub- 
stantially affects either, has a 
major effect on the earning 

apacity of our indusiuy. 
« * ” 


Crawford Gordon Jr. 


President and General Man- 
ager, A. V. Roe Canada IAd. 


Subject to current fiscal poli- 
cies arm the international 
situation, the Canadian econo- 
my should continue buoyant 
through 1957. Of these two 
qualifications, I think the 
former looms as the greater 
factor. The dange of war 
seems to be diminishing some- 
what while the impact of 
monetary controls now being 
applied seems to be increasing. 
No one will question the de- 
sirability of curbing inflation- 
ary trends. The‘ question is 
whether, having applied the 
brakes, such controls can 
successfully be manipulated so 
as to prevent a serious skid 
into a substantially lower level 
of economic activity. If this 
high degree of balance can be 
achieved, 1957 should be 
another good year. 

As for our own operations, 
our five cperating companies 
are looking forward to con- 
tinued progress and growth. 


There is every indication that : 


current levels of activity will 
be maintained. Good progress 
is being made on aircraft and 
jet engine development pro- 


grams which involve projects . 


as advanced as anything in the 
western world. Through Cana- 
dian Car & Foundry Co., we 
have started three new pro- 
jects: a highway trailer to be 
produced at Fort William; the 


duction at Montreal; also to be 
manufactured in Montreal, 
Budd rail diesel cars and mari- 
time equipment. This will be 
the first time the famous Budd 
stainless steel railway equip- 
ment will have been made in 
this country. In addition, sub- 
stantial plant additions for re- 
search and production are in 
the course of construction 
throughout our organization 
which should prove of great 
benefit to the company and add 
substantially to the industrial 
ara military strength of our 
country. 


J. A. Fuller 


President, Shawinigan Water 
and Power. Co. 


“While Canada is entering 
1957 with the economy boom- 
ing as never before and busi- 
ness is in a mood of optimism, 
the nation’s economic health 
will be watched closely during 
the next 12 months to see how 
it reacts to the credit brakes 
now being applied. 


The country’s 1956 Gross Na- 
tional Product, which will 
come close .o $30 billion, is 
up 10% over that of 1955, and 
barring world strife, there will 
probably be a further rise in 
the new’ year. Nevertheless, in 
spite of a high rate of produc- 
tion, costs are constantly in- 
creasing, and there is a very 
real danger that they will 
reach the point where our 
goods will no longer be com- 
petitive in world markets. 


In the export picture, the 
Middle East situation may ad- 
versely affect Canadian ex- 
ports to Europe as countries 
there divert scarce dollars to 
purchase necessary oil, al- 
though Canada’s oil industry 
is likely to benefit. If the Mid- 





diesel-powered “Canada” truck 


dle East crisis is settled quick- 
which has be@ put into pro- 


ly, Canada’s trade abroad is 


expected to remain at a high 
level. 

Canada’s electric utility in- 
dustry continues to reflect the 
country’s prosperity, meving 
ahead at a high rate during 
the past year. Generating ca- 
pacity across the nation in 1956 
is up about 800,000 kilowatts 
to a total of more than 15,700.- 
000 kilowatts. An additional 
capacity of more than 1,400,000 
kilowatts is anticipated during 
the new year as Canada’s elec- 
tric utilities build to serve a 
growing nation. 


” * * 


Harry J. Long 


President, National House 
Builders Association 


The rate of home building in 
Canada is expected to sag in 
1957. Completions for the com- 
ing year may total only 100,000 
to 110,000, compared with an 
estimated 135,000 completions 
in 1956 and 127,000 in 1955. 

In adjusting to a more real- 
istic level of production, many 
builders may find it difficult to 
meet the intensified competi- 

“tion for customers and mort- 
gage money. In such cases, 
their subcontractors and sup- 
pliers also will feel the pinch. 

Further decline in the num- 
ber of houses financed under 
the National Housing Act will 
occur unless the interest rate 
on insured mortgages, becomes 
more attractive to approved 
lending institutions than the 
return offered on other forms 
of investment. 

Higher prices for new houses 
is certain in most areas, due to 
rising costs for serviced land, 
labor and materials, This up- 
ward trend will strengthen the 
market for old houses as well. 


W. F. Holding 


President and Managing Direc - 
tor, General Steel Wares Ltd. 


Industrial activity in most 
x, 
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MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


VANCOUVER 
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Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Ont. 
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Certified Public Accountants 


TORONTO BRAMPTON 


Anten Jonset, Licensed Trustee in Bankruptcy 
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KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
7 247 JOHN ST. S., HAMILTON, ONT. 
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STEVEN WARING | 
143 Parlement Street, Toronto. EM. 4-1558 
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111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, @.C., B.A, 
J. A. Legris, Jr., B.A., BSc. 
R. V. Jackson, B.A. (Chem.) B.C. 
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J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


443 SHERBROOKE ST. w. GLENVIEW 1428 


> fields reached record levels 
during 1956. I think it unlikely 
that the 1957 level of business 
activity will exceed that of 
1956. Deliberate restriction of 
credits and increased interest 
rates seem to be designed to 
hold the general business level 
at about the 1956 rate, as a 
necessary curb on inflation. 
There is, of course, the dan- 
ger that a miscalculation of the 
effect of these _ restrictions 
could lower the current level 
of business activity and that a 
downward trend, once started, 
would be difficult to check. Our 
unprecedentedly. large trade 
deficit in goods and services is 
disturbing, and, to the extent 
that it is created by the impor- 
tation of goods which could be 
produced with plant and other 
facilities already available in 


this country, this deficit would 
appear to te unnecessary and 
undesirable. 

I expect >rices of consumer 
goods to increase moderately 
during 1957 a.. a result of high- 
er costs of labur, aw mater’, 
transportation aid other serv 
ices. 


C. Bruce Hill 
President, ETF Tools Ltd. 


With a Gross National Prod- 
uct steadily on the rise and 
every indication that it will so 
continue, it is d' Acult to even 
suggest that 1957 might see 
some sections of the Canadian 
economy in difficulties without 
being labeled a pessimist; but 
such could m: the case. The 
rise and strength of the Cana- 
dian dollar may be a source 
of great nationa: pride but it 
is certainly a factor in the rate 
of imports to this country, par- 
ticularly from the United 
States. Many Canadian indus- 
tries are being affected and 
this situation could become 
much worse in 1957. 

The flow of capital to this 
eountry will cuiis.bit.; to de- 
velop our nztu.a! yesources 
end acyguire our ‘aiertakings. 
The ¢limatc ivr amports will 
consequentiy be cavevrable and 
our export. +i)! continue at a 
disadvants ge. 

This is the time to take a 
good look :2t where we are 
going and how 

’ & 


J. K. Macdonald 


President, —osfederation wife 
Associativn. 


Canada’s wrogress in the 
economic fiel: in 1956 again 
reached nev 'ecord heights. It 
would seem ‘nat the Gross Na- 
tional Product would be close 
to $30 billion, an increase of 


John D. Hayes 


President and Chairman, Laura 
. Secord Candy Shops 


Manufacturers of candy in 
~anada are confident that 1957 
w'll be a ; »«d business year. 

4... vy tums u us based upon 
the continuing high level of 
employment and income, the 
encouraging natural growth in 
Canadian population, intensive 
immigration, and the comfort- 
ing fact that the economy of 
our country is perhaps the 
soundest in the world. Of 
course, demand may not be 
uniformly steady; and our in- 
dustry—like others—does face 
the handicap of rising costs. 

Nonetheless, inside the candy 
indiistry we see nothing which 
should dim the hopes of an 
alert merchandiser for a very 
good year in 1957. Canadian 
buying habits and Canadian 
merchandising are both in dy- 
namic evolution. There is no 
rnore room for a static mer- 
chandiser. And success will 
reward those who shape their 
merchandising policies to the 
public demand. 


We.of Laura Secord expect 
that, as in 1955. we will record 
a new peak in the sale of our 
products. The ever-increasing 
public acceptability of Laura 
Secord Candies, our constant 
market research, and our abili- 
ty to give our friends and cus- 
tomers the kind of service they 
want, will, ‘We are sure, make 
next year the best in our 
history. . 

re e . 


N. R. Crump 


President, Canadian 
Railway 


The high level of business 
and industrial activity through- 
out 1956 has maintained pros- 
perity in almost all segments 
of the econdmy. In contrast 


Pacific 








about 12% over the levels of 
1955. Part of this ‘ncrease, 
however, perhaps close to one- 
third results from increased 
prices rather than increased 
production. 

This rise in prices has given 
some concern to our monetary 
authorities ard the current 
tightness of money is a reflec- 
tion of their actions to limit 
the general rise in } ives. The 
presrecis fo« 1987 are for a 
continued hic*: r: « of business 
activity but ir. vie’ of the limi- 
jations of materi: is and labor 
the gain over 133. will likely 
be less tha: tix ;ear’s gain 
over 1955, 


with 1955, when mining and 
residential construction were 
the pace-setters, manufactur- 
ing industries, both primary 
and secondary, with a few not- 
able. exceptions, have been in 
the vanguard of economic ad- 
vance in 1956. Agriculture, too, 
has shared in the gains re- 
corded, and farm income prom- 
ises to reach the highest level 
since 1951. 

The railways, however, have 
not been sharing in this gen- 
eral prosperity of the Canadian 
economy. Traffic volume has 
been high, but the net finan- 
cial returns have been low. 
The return to Canadian Pacific 
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PREFABRICATED PIPING 


Piping prefabricated to your specific requirements provides pre- 
determined costs and delivery in accordance with your construction 
schedule. Rigid quality control in the fabricators shop is brought 
about by a business whose only interest is piping. 


CANADIAN PITTSBURGH PIPING 


SALES & GENERAL OFFICE 
68 YONGE STREET 
TORONTO, CANADA 


Pressure Piping « 
and Contractors + 
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LIMITED MAIN OFFICE & WORKS 


835 BEACH ROAD 
HAMILTON, CANADA 
Welded Products + Piping Fabricators 
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on net railway investment in 
1956 will be only about 3.2%. 
This is substantially less than 
earnings in other industries, 
and even less than the current 
return available to the investor 
in many issues of Dominion of 
Canada bonds—a completely 
risk free security. 

So inadequate a return on 
rail investment, despite the 
substantial increase in the de- 
mand for essential rail trans- 


port which has occurred in 
1956, is compelling evidence of 
the need for relaxation of out- 
moded regulation so necessary 
if the railway industry is to 
meet increasing competition 
and provide the transportation 
services required of it in a 
rapidly expanding economy. It 
also lends a sense of urgency 
to the efforts of Canadian Paci- 
fic to avail itself without hin- 
drance of the advantages of 





The life bisurance inddstry 
will show an increase for 1956 
of almost 20% in néw business 
written, and it is anticipated 
that in the coming year a fur- 
ther increase of this order can 
be expected. 





Financial Post has a uniform method of 
from the companies’ pub! 


Financial 

NOVA SCOTIA TRUST CO.. 
Halifax, net profit for the year 
ended Sept. 30, 1956, was 10% 
higher at $69,671 ($63,352 in previous 
year). 

Assets under administration reach- 
ed a record $34,964,856 ($34,606,411), 
largest increase being in estates, 
trusts and agencies. Mortgages in 
guaranteed funds were slightly 
lower at $4,179,926 ($4,238,185) and 
net operating profit declined to 
$119,745 ($122,018). 

Mortgages in guaranteed funds, 
and company account, as well as 
estate, trust and agency accounts, 
have been well maintained and 


reports President J. E. Rutledge. 
Company has outgrown its pres- 
ent Hollis Street premises, and has 
purchased two properties on Spring 
Garden Road which will be razed 
and a new building erected. Work 
will begin early next summer. 


Years Ended Sept. 3: 1956 1955 
Liabs. to pub., etc. . $5,187,191 $5,484,225 
- yam ghd equity ... 1,026,647 986,976 


; y: 
Mtges. & sis. agree.* 
Other assets* 1,923,416 2,112,449 
T 6,213,838 


6.481, 201 


$1.27 
0.80 














STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
4143 Sherbrooke W. Revel Denk Bids, 444 Denterortos Bide, 


nie Royal 
10 Eglinton Ave. E. Montreal 6, P.Q. Vancouver 2, 8. Seattle 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT 











e Petroleum Engineers 





JOHN O. GALLOWAY LIMITED 
_ PETROLEUM CONSULTANTS; | 
Geological Reports — Appraise! of Property Velves — Estimates of Reserves 











Newsprint 
MARATHON 
Wis., consolidated net 
the year ended Oct. 31, 1956 was 


Company through Marathen 
Corp. of Canada, its Canadian sub- 
sidiary, operates a bleached kraft 
pulp mill at Marathon, Ont. 


Beverages 
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securities are in excellent condition, - 


Company Reports 


To assist readers tn appraising and comparing company financial statements, The 


resenting corporation accounts Variations 
hed reports are footnoted. 


compieted and ‘cost approximately 
$1,430,000, 

This year company will spend 
$950,000 on capital additions, includ- 
ing a second bottling line at Van- 
couver Sreweries Ltd. 

Company raised quarterly divi- 
dend payment to 30c from 25c with 
payment made March 1,1956. 

It issued an additiona] 105,750 
shares in exchange for $2,115,000 5% 
convertible sinking fund debentures, 
leaving a balance of $106,500 to be 
redeemed. 


CONS, INCOME ACCOUNT 
Years Ended Oct. 31: 1956 


Surplus fer year ... 
Times Interest Earned: 
ore deprec, ..... 
After deprec. 
en per Sh 


1.15 1.00 
CONDENSED CONS, BALANCE SHEET 
31: 1956 1955 


4,290,422 4,368,752 | Acc 


CORP., Menasha, | Funded debt 
profit for) capi 
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15 YEARS. 
OF INDUSTRIAL PROGRESS 
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technological change, in «a 
manner consistent with its ob- 
ligations to the public and te 
its own employees. 

Confident that these objec- 
tives will be accorded publie 
recognition, Canadian Pacific, 
which marked its 75th birth- 
day in 1956, continued its pro- 
gram of modernization and ex- 
pansion in the realms of trans- 
portation on land, at sea and 
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Almost unbelievable progress has been made by La Province 

de Québec during the past decade. Farmer — workingman — 
manager — financier, working togethe: in close and harmonious 
aera, have taken steps forward tv ever increased 


uction —- 


ion. Together they are evolving a 


rich and satisfying way of life that accords with the traditions 
of their ancestors. Over 4000 new enterprises have located of 
recent years, in La Province de Québec — attracted by ample 
economical power, abundant raw material, and intelligent 
well-educated labor force, and most agreeable conditions 


to live, work and play. 


For further information about La Province de Québec, write 
to: Provincial Publicity Buteau, Purliament Buildings, Québee 
City, Canada; or 50 Rockefeller Plaza, New York, N.Y, 
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The election of BR. Lowis Christie as 
Vice-President of nadian Kodak Ce., 
Limited and CandBian Kodak Seles Lim- 
“ted, has been announced by, Donald C. 
Kerr, President and General Manager. 
Mr. Christie will continve his respon- 
sibilities as Assistant General Manager 
end eo Director. 





RE-DECORATING 
- YOUR HOME 
CHURCH 
OFFICE 


Investigate our sew wall cleaning and 
restore like new 


face and speed at small 
oe, Write tor our brochure on" this. re 


us for free 
estimate ene other 


A. TEOLIS LIMITED 
4 COULIER ST,, TORONTO WA. 4-1467 


increase production in 


and Austria. 


policy in Canada: 


By E. G. DENTAY 

The monetary authorities in 

the U. S. and Canada have for the 
past several months tried to slow 
down business expansion. The 
rate of interest was repeatedly 
raised in both countries and 
strong direct curbs have been put 
on the granting of credit. 
Much controversy has arisen 
over-this policy. Some economists 
are in favor of the government’s 
intervention and a few of them 
advocate even more drastic meas- 
ures in order to prevent the 
boom from developing into a 
steep inflationary spiral. 

Some other outstanding person- 
alities — mostly manufacturers 
~~ deplore the credit restrictions 
and believe that these may wan- 
tonly bring about a recession in- 
stead of allowing the economy to 
follow its own path toward in- 
creased activity and prosperity. 

In this acrimonious controversy 





the opponents wish to accomplish 
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After 12,000 hours of drenching 
and baking, MHS Monoveyor is 
in top condition 


The 4500 foot Monoveyor, shown above as it enters a’ 
washer, has carried parts in a white paint line 16 hours 
a day for three years. It operates through sprays of hot 


cleaning and phosphating chem- , 


MHS engineered the Monoveyor tc meet and beat these 


brutal conditions. Special trolley 
lubrication was designed to oil 


wheels were installed. 
wheels and 


moving parts on each round trip. 


taco 


pe fA coll pe 


manufacture and installation was so skill-* 
the customer reports “only normal 


‘The emphasis on monetary policy in keep- 
ing: our economy's growth within the bounds 
of physical and money resources has raised 
many issues in the business community. 
Erwin G. Dentay, president of Fine Chem- 
icals of Canada Ltd., Toronto, believes we 
should tighten up more on consumption and 


the present situation. 


Mr. Dentay, born in Budapest and presi- 
dent of a Hungarian soap and chemical com- 
pany. and a cotton textile firm before he 
emigrated to Canada in 1938, was a regular 
contributor to economic journals in Hungary 


Here are his views on present economic 


essentially the same thing: In the 
long run they both want to bring 
about economic development. The 
advocates of credit restrictions 
and general curbing of the rate 
of economic expansion are not 
against expension per se, but only 
against too rapid expansion. 

; What’s the Criterion? 

' At this point it is »ppropriate 
to ask what constitutes a too rapid 
rate of expansion — What is the 
criterion for the “right” rate? 

Those who support measures of 
restraint wish to see the econ- 
omy advance on an even keel. 
They will answer, therefore, that 
the right rate of expansion is one 
that can be continued indefinitely 
without serious set-backs. 

The rate Of continued smooth 
growth cannot go beyond the 
limits set by the actual perform- 
ance of the economy. Growth 
depends on investment and in- 
vestment has to come out of sav- 
ings. The homely truth has to be 
repeated that savings represent 
that part of current earnings 
which is not spent on consump- 
tion. 

The basic equation is simple: 

Production = Consumption + 
Investment. 

If — as in times of depression 
—nation-wide investment activity 
becomes low, it drags down con- 
sumption as well and results in 
reduced national output and un- 
employment. 

If, on the other hand, the mem- 
bers of the community try to 
consume and invest more than 
they currently produce — some- 
thing has to give. 

The arithmetics of the basic 
equation cannot be circumvented. 
Production has to be increased, 
consumption reduced or invest- 
ment in new capital goods slowed 
down. One hundred units of pro- 
duction cannot end up as more 
than one hundred units of con- 
sumption plus investment. 

If people attempt the impos- 
sible and try to spend more on 
consumption and investment than 
their total income (as they are 
trying at the present moment), a 
struggle ensues for the scarce 
goods. Everyone tries to secure a 
greater share of the limited out- 
put and bids up prices. The result 
is an increasing price level:which 
may develop into a dangerous in- 
flationary spiral. 

,In such a situation there is evi- 
dently a good case for govern- 
ment intervention. 

If we accept the view that gov- 
ernmental measures are able to 

depressions, we must 
admit that this is the proper time 
for action. 
The Better Choice 

The prevention of a crisis is 
far better than its cure. Once 
serious unemployment develops 
ee ae business losses, wide- 
spre pessimism i and sliding 
Prices, it is difficult to pump 
enough money and renewed 
courage into a deflated economy. 
It is the far‘ better choice to try 
to end the inflationary tug-of-war 
of the different sectors of the 
economy right now and assure 
continued growth at the slower 
rate compatible with our capacity. 

Unfortunately, government ac- 
tion aimed at the restoring of the 
economic balance, tends to be ap- 
plied in a lop-sided fashion. Of 
the three magnitudes, production, 
consumption 


granted that any lack of proper 
balance in the economy originates 
in the investment sector, 
therefore, all pressure should be 
exercised on the latter. 


Need More Growth, Not Less 
Manufacturer Wants Control 


judge the speed at which the 
economy should grow or the pro- 
portion of the output that should 
be saved and invested. , 

For guidance we have to com- 
pare our present position with the 
economic data of other nations 
and the record of our own past 
development. 


. 5.9% 
Na. onal Product per head se 
1938-1956 .... 4.2% 

In the last five years the Real 
National Product has been grow- 
ing in the U. S. and Canada at a 
rate of around 4% annually. The 
rate of growth in Russia can be 
put between 6 and 7%. In order 
to achieve this, the Russians have 
been saving and investing around 
15% of their. income as against 
10% in the U. S. and Canada. 

We do not, as a rule, look upon 
Russia as a shining example. We 
have little desire to live in a 
iseverely regulated autocracy and 
to accept low standards of living. 
Yet there is no use just to say that 
we do not wish to imitate the 
Russians. It is they who have imi- 
tated us and are about to beat us 
at our own game unless we wake 
up and change out attitude pretty 
fast. 


Not Alive To Danger 

So far our public poe is 
not sufficiently alive to the dan- 
gers of the situation that will de- 
velop as the economy of the Com- 
munistic Bloc catches up with 
that of North America and ulti- 
mately outstrips it. We are so well 
pleased with the prospect that the 
contest with Russia may be re- 
moved from the battlefields to 
the plane of economic rivalry that 
we overlook the dangers of defeat 
in this unbloody type of warfare. 

If North America loses its 
match on the playing fields of 
world trade, it ‘will also lose its 
world position on the political 
and intellectual plane. 

Even long before the Commun- 
ists actually out-produce North 
America all along the line, the 
lessened margin in economic 
power will make itself felt. Rus- 
sian-bui't. steelworks in India, 
Czech arms in Egypt, Russian 
pilots in the Suez are just fore- 
runners of things to come. 

As the Communist bloc feels 
the economic balance tilt in its 
favor its foreign policy will grow 
in aggressiveness. America will 
have to give in repeatedly and 
gradually lose its influence in 
Africa, Asia and finally even in 
Europe and Latin America. 

If it stiffens its resistance, the 
peaceful trade rivalry may turn 
after ail into real hot war. A mod- 
ern nation’s power for welfare 
rests on its production apparatus, 
The relation between steel pro- 
ducing capacities is far more im- 
portant that the respective sizes 
of the armies. Peace or war, our 
position in the world alongside 
that of the U. S. will depend 
largely on our economic strength. 

It is an understandable ap- 
proach on the part of liberal- 
minded governments to regulate 
the flow of the economy with as 
little. interference as possible. 

The view that governments 
could and should be responsible 
for keeping the economy on an 
even keel and for ensuring full 
employment, has gained accept- 
ance only in the course of the 
last quarter-century. There still 


4.0% 


very principles of government 
action 


In our political climate it is not 
easy to curb investment effective- 
ly and promptly. It will be very 
much more difficult to carry 
through measures that will in- 
crease production and reduce con- 
sumption to the required levels. 

Governmental actions of this 
nature interfere with the freedom 
of the individual to a considerable 
extent, and have not been tried 
in the western democracies in 
peacetime. They were applied and 
accepted only as emergency mea- 
sures in war. 

Life-and-Death Sirvggle 

This may be just the gist of 
the matter: governments and 
public opinion in the West should 
be brought to realize that the 
present economic rivalry with the 


struggle. We live in an emer- 
gency, and wartime economic 
measures are called for. Unless 
we can keep up a rate of eco- 
nomic expansion comparable to 
that of Russia, we jeopardize our 
national future. 


inflationary situations is tanta- 
mount to throwing up the game. 
If our monetary authorities curb 
investment activities when the 

of output (measur- 


yearly growth 
‘ed in stable. dollars) is hardly 4% 


as being too high for comfort, 
while the Russian output grows 
at the rate of 6 or 7%, the ulti- 


| mate outcome is not in doubt. 


Communists is a life-and-death 


Qur present way of tackling |. 
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> was'end of cur ettalavnniole $0-y00n 

ago, when the company was known os 

Dodge Pulley Works. To symbolize the kind of 

Canadian craftsmanship that had made Dodge 

the world’s largest manufacturer of wooden pulleys, 

plaster statues of “Shorty”, like this one, were 
created and sent to many Dodge customers. 

Dodge has since joined with other Canadian 

companies to form United Steel Corporation. The 

fact that it has continued to grow, like 

Canada itself, is a direct result of uncom- 

promising aclherence to the standards of 

craftsmanship that this statue of “Shorty” 

represented. 


It's evident today in the skilled service Dodge 
men provide on mechanical power 
transmission equipment requirements or the 
way they tackle @ tough moterials handling 
problem and come up with the right 

answer and the right equipment. 
In fact, this same quality craftsmanship, 
and pride in a job well done, is yours in all 
the products of United Steel 

Corporation Limited. 


DODGE MANUFACTURING DIVISION 
4? CANADIAN MEAD-MORRISON DIVISION 


STANDARD STEEL CONSTRUCTION CO. 
LONDON STEEL CONSTRUCTION CO. LTD. 
TORONTO FOUNDRY COMPANY 
FARAND AND DELORME DIVISION 
UNITED STEEL SALES LIMITED 





is produced in our economy to, 


income, the average Canadian 


provide even for a 4% growth | will still be able to maintain a 


rate. The shoe pinches—but let’s 
not cut the foot to fit the shoe! 
Instead of cutting down our rate 
of growth, let us try to encour- 
age production and curb con- 
sumption. 

The keeping up of the same 
rate of expansion imposes a much 
smaller economic burden on us 
than on the Russians. After sav- 
ing the same proportion of his 








considerably higher standard of 
living than the average Russian. 

Once the issues at stake are 
clearly grasped, it should be pos- 
sible to devise and successfully 
apply measures that will call 
forth the requisite volume of 
savings. The encouraging of sav- 
ings and life insurance with tax 
advantages, curbs on installment 
sales of consumption goods etc., 





along the lines followed during 
the last war, may have to be 
supplemented by further mea- 
sures, such as the granting of 
priorities on critical materials 
(like steel) needed in the produc- 
tion of capital goods at the ex- 
pense of goods for consumption. 

To some extent the government 
may also be able to encourage 
the rate of output: Longer work- 
ing hours, later retirement age, 
less work lost im industrial dis- 





putes, could be contributing fac- 
tors. 

All this is anything but easy. 
Yet, we cannot afford to con- 
tinue with an economic policy 
along the lines of least resistance 
and greatest danger. The question 
we have posed: “Are we growing 
too fast?” must be answered with 
an emphatic “NO!” We should 
make every effort at bringing 
about steady economic growth 
at a considerably increased rate. 
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‘a great reference book—a great 
help for all investors ! 


You can profit from 


SURVEY OF MINES, 1957 


$3 POSTPAID — IMMEDIATE DELIVERY 


This is Canada’s authoritative reference 
book on mining—indispensable for investors and 
speculators—for professional mining executives. 


Order your 1957 copy now! 


Long-term expansion is still the keynote of 
Canadian mining. Survey of Mines for 1957 
provides an exciting record of progress, gives all 
the significant facts on Canada’s leading mining 


companies. 


Published by The Financial Post, Survey of Mines 


for 1957 provides financial statements, dividend 
history and an eight-year price range of shares. 


and subsidiaries. Names of directors, transfer 
agents and head office addresses are provided. A 
comprehensive map section enables you to check 
on location of properties. 


Yes, enter our order as follows: 


It includes production records, details of properties 
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(Supplied by Investment Dealers’ Assoc. of Canada) (By Hreker Dealers’ Assee. of Ont.) 
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Canada Life Officer 
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NEW APPOINTMENTS AT CANADIAN STEEL. IMPROVEMENT LIMITED 


Bid Ask 


82 
. a4) 


1965/68. 
yy 1962 . 
1962 ... 097 
33 July 1967/76. 78 
Nov. 1963/68. 88) 
5 May 1959 .. #100 
4 June 1969/72. 91) 


putes x “ Y : 
1957 «99 1 


Due 
Prev. Gevt. Be 


97,| Alberta: 
y 23 Mar 1979 ... #8 #1 


92 | British Columbia: 
one 43 Jan. 1969 


891) 5 June 1908. 
912 5 Sept. 1959 ... 


B. C. Pewer Comm.: 
3 Oct. 1967 ... B- 
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Ontario: 
; 23 Nov 
; 4 
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97) a decrease in price. 
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Grd Chib 3 
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HG Yng 
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3i June 1974/76. 902 
Cdn. Nat, Rallways: 

1969 ... 986i 

. 1987 884 
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t i900... 8 
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Graad Trunk Pacific Riy.: 


3 Jan. 1962 ... a2 
4 Jan, 1962. 


Jan. 97 


894 Maniteba: 

_ : Dec. 1957 . . 
3 July 15 on 
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Quebec Hydre Commission: 
3 Feb. 1969/73. 81) 


3 Dec. 1958/60. 92) 
83 


84 
) 94} 
99 Brunette 
3) May 1971/76. 8S Camlaren 
Camp I 
Camray 
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Canalask 24 


i. C WILSON 4. GS. Gi W. MORGAN 
ac, Bank of Reconstruct. | 


993 101) 
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8 86100 
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C. P, GLOVER 


Charlies P. Glover has been appointed 
Assistant Superintendent of Agencies of 
The Canada Life Assuronce Company. 
Mr. Glover, a- graduate of the University 
of Toronto and Osgoode Halli law 
School, has been with the Canada Life 
since 1943. Prior to the present appoint- 
ment he was Associate Manager of the 
Company's Estate Service Division. 


nd 
SILVERWOOD DAIRIES LTD. 
isgued 300 Class “A” shares in 
November on conversion of 5%% 
cavern sinking fund debentures. 
Another 3,474 Class “A” shares were 
a pee under the option.to em 

ploy yees. There are now 612,371 Class 














ehares ‘outstanding. 

PEOPLES CREDIT JEWELLERS 
LTD. has reduced preferred shares | 
outstanding to 7, through pur-' 
chase, redemption and cancelation 
of 38 preferred shares. 
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Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Gevernments. Offerings of 
Corporation and Foreign Securities. 


DOMINION 


Government of Canada Treasury Buis— 
Due Mar. 22, 1957, $125,000,000. ued 
oe a 21. 1956. Sold at $99.100 to yield 


PROVINCIAL 


Prevince of ag gr pe 
debentures, -—- Jan, 2 
Issued Dec, 1856. ‘seis saeweaaie to 
A. E Ames Ps Co, Ltd. and syndicate. 

Prevince of Saskatchewan—4 


tures, due Jan, 15, 1977. $15,750,000. Is- 


sued Dec, 14, 1956. Placed —. in | 


Co.., | 
. Ames 4 


U. 8. by Dominion Securities 
First Boston Corp., Smith. Seimey’ & 
Harriman Ripley & Co., A 

Co. Inec.. Wood, Gundy & 

McLeod, Young, Weir Inc. 


MUNICIPAL 


Otty ef Branden, Man.—5%% deben- 
tures, due Dec, 1, 1957-71. $215,000. Is- 
sued Dec, 4, 1956. Bought privately by 
Gairdner & Co. Ltd. 

City of Jeliette, Fae and 5% de- 
bentures, due Dec. 1, 1957-61-76, $125,000. 
Issued Dec, 5, i056. Sold at $99.09 to 
Credit Interprovincial Ltée. 

Scheel Commission for Mun, ef Town 
of oo » oko debentures, due Jan. 
2, 1958-77 Issued Dec. 10, B paca 
Soki at ose to Belanger Inc. 
Banque Provinciale du Canada. 


E 
Co, Inc. an 


ort $25,000,000. | 


Corporation Bonds 
(Supplied by Investment Dealers’ Assn. 
of Canada) 

Dec. 21, 1956. 
Int. 
Bate 
% 
Alg. + mend H.B.R. 5 
Bel} Telephone : 
Do. ‘81. 38 
Bowater Pr. Co, 32 ‘20 883) 
Brazilian Traction 
L. & P. 43 81; 
84) 
Bij 
90 
93 


Public Utility 
Issues Due Bid 
"59 133 


77 79 





86 
94 
84 
87 


Woe. Electric .. 
industrial Issues: 


92) 


97) 
le on or after Sept. 15, 


Prev. 


Canuba 43 
Captain +68 
Cn Mag _ 
C All M 12 
Capital 50 
Cayzor *495 
Cn Lith +30 
Cn Man 8 
Cnt Hill 25 
Cara] 15 
Chellew 6 
Chipman 127 


6 

3i 
Columinda lj 
Comstock 5 
C Bi Ore 12 
Con Cop 19 
Conecho 5 
C Harper 119 
C Vauze 
Correll *12 
Crack § ll 
Craibbe 10 
Croydon 3 
Delta Dev — 
Derlac 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
Ei Bon 
Farcroft 
Fatima 
Fleetwd 
Forty Fr 
Gal Chib 
Gan Cop 
Gateway 
Glenbrk 
Giencona 
G Harker 
Goldmaqg 
Goldyke 


+ . 
ws = ~ 
S8..8.2.i-wheosoaw 
we 


oe 


McFi 


Millkirk 
Mindust 
Mt Keno 


100 
Li 


Norcourt 
Norford 
Normar 
Novel Pr 
Obsk '45 
Oceanic 
Oklend 
ORare M 
Orchan 
Orofino 
Pacemkr 
Pascalis 
Part Cn 
Pax New 4 


‘Payne 1 


Peach *1350 
Pelangio 2 
Pickering *14 
Picton 

Pine P *1150 
Pitchvein 


he tS 
e@itab acs Ruawe® 


_ 
as 
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Following a meeting of the Boord of Directors of Canadian Steel improvement Limited, J. A. Wellings, 
Vice-President and General Manager, announces the following appointments. 
F. McAlpine, Vice-President, Finance and Secretary and continuing as a Director; J. C. Wilson, Vice- 
President, Sales and a Director; J. G. Gill, Vice-President, Operations and a Director; W. Morgan, 
Vice-President, Research and Metallurgy and a Director; G. E. Isaac, Treasurer. 
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Commodities 


Pre- 
vieus 
week 
$19.90 
32.00 
36 
.0580 
59% 
14 


Unlisted Mines and Oils 


Continued 

Bid Ask ‘ 
Raglan +29 Th'crest 
Rand M 4 Tower 
U Ridge 
Valor 
Viking 
Wadge 4 

. | 
Ame , | Weekly Commodity Indices 
West RL 4 Dow Jones 163.90 166.81 
W Wasa 4 U. S. Labor 115.9 115.9 
y Davids 15 


Municipal Bonds 
Dec. Tl, 1956 
Coup. Matur. 
% 


Investment Trusts 


Divéd. pad. 
eents 


Same 

week 
last yr. 
$19.50 

23.00 


Latest 
week 
. $19.81 
32.00 
36 
.0585 
60 


Bid Ask | 
18 Cattle ..cocs 
mht >) Hogs 
*20 Copper, 1D 
15 Sugar, raw, 
12 Coffee, ib 
| Hides ; 








Calgary .... 
| falta a ‘to | All-Can. Com. Fd. 10.63(20.5¢) 
0530 | Hamilton ... ' ‘ All-Can. Div. Fund 21(17.25) 
"52% | Montreal ... 79 Baianced Mut. 13(15) 
14% Moose Jaw ‘ Can. Invest. Fund 38 (34) 
"| Ottawa Canafund 125(110) 
Regina ...... Champion Mut. Fund 9's 
Saint John . C’wealth Inter. 31128) 
Toronto : Corporate Inv. 30 (26) 
Vancouver | Diversified Inc. Shs. B 13(12) 
Victoria Dom, Equity Inv. 320+-15(42) 
Windsor .... | Grouped Inc, (new) = $a(10) 
Windsor .... 75% | Ts grag 
2 row as 
WiRGSOT - 00s “ “ | Investor’s Mut, 
| gg <a 19.17193.88 
. Mut. Acc. F. (23.53) 
Dec. 27—Bandowan M. .. Téronto | Resources of Can. (6) 
Dec. 27—Central Leduc Oils .... Calgary | Sup’vised Amer 17(21) 
Dec. 27—Major.Oil Ltd. | Sup’vised Executive (1955) . 
Dec. 27—Omnitrans re 


E 


A3% 


w 
22S RSS OAGRAOUME 


Richgroup 7 
Rio T C *310 
21 152.72 


111.1 


Geewatosaw i 


8542 
86 
67 


Monthly Commodity Indices 
, OILS Canada (1D.B.8.) 
C Delhi 650 Retail (Nov.)? .... 
Cn Sup 1425 W'sale (Oct.)} 
Paig Pete 6 |C. F’m Pro 
oO Smoky 'Gt. Brit. (Se ot.) © 157.1 
+ Do (Sept ro 136.1 


MACMILLAN & BLOEDEL LTD.. Note: tCost-of- 5 eg Index Revised. to 


the B: of 1949= 
during November, converted 239) “* “*** ° 
Class “A” shares into an equal num- Base of price sittin is as follows: 


16. 
20 
96. 
ll. 


120.3 
227.1 
208.0 
115.3 


119.6 
227.4 


ee 


31 (30) 
18 (20) 


—_ 
a 





(Oct.) 


neotatiuaathenatuall 


— 
eee 
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| Sup’vised Executive (1956) .. 

Sup’vised Gr’th Fund 3s(4) 

Dec. 28—Acadia Uran. ai alba ud Toronto | Sup’vised Inc. Fund 19122) 
| Dec. 28—Amer. Leduc Pet. .... Toronto | Timed invest. 10 (20) 
| Dec. 28—Charter Oil . . Vancouver | Trans-Can. A 48.4(83) 
| Dec. 28—Cons. Dragon Oils .... Toronto} Do. B 47.6 (96.6) 

Dec. 
Britain Index revised. Base year | 7° 


ore Cattle-Steers, good up to 1,000 lb. to 
ber of Class “B” shares, leaving Out- | price Toronto. Copper-electrotypes, New 
standing 35,392 class A and 5,250,146 York. Coffee No. 4 Santos. Spot Raw 
class B shares. Sugar 96 degrees centrifuga! c.i.f, 


eRevised 


ae BSanavew 


Tl 
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ROYAL BANK OF CANADA,! ct 
‘under offering of r to share-| 1949 Jan 
holders of record farch 20, 1956, *Basic materials index (excl. fuel) for | Jan. 
has issued an additional 807 shares, | nonfood mfg. ind. Jan. 
now paid for in full. There are now! ,.At még products other than fuel, food | Jan. 


28—Maralgo M. . | Doc 21.2119) 


Toronto | 
3i—Cons, Callinan M. . Toronto; *tLess or (*) plus stock anchenee 
2—Husky Oil mission. 


Calgary 
$—Banque Cdn. Nat. Montreal 

S-Lamseuide Acc pt. Montreal «Paid or payable in 1956 total paid @ 
10—Royal Bk. of Can. Montreal | 1955 in parentheses. 
17—Laura Secord ePlus stock divd. 


it 


oronto 


Ps es 


*9 ii = , 
‘Town of Port Colborne, Ont.--4%% 4e- Gov Gold 14 062k «45,017, 17 shares outstanding. and tobacco. Jan. 18—West. Can. Brew. .. Vancouver ¢Reinvested. 
bentures, due Noy, 1 7-16 
1957-66, 
Sold at $91.63 to J. L. G & Co. Lid., 
Bankers Bond Corp. Ltd, and Royal Bank 
of Canada. 
Regina Public School Beard No, 4, Sask. 
—3% debentures. due 15, 1957- 76, 33 
Issued Dec. 11, 1956.' Sold at 
3.78 to Dawson, Hannaford Ltd. = . Chem. Co. 5i 
ros, & Denton ‘Ltd.. Harris & . Industries 
Lid. and McLeod. Young, Weir Co. Lia. Ltd. 32 
City ef Fhettocd- Mines, P.Q.--5% de- ‘ + 
ntures, due Jan. 1. 1951-' $375,000. CPR 32 
Dec. 11, 1956, Sold at 302.039 4 
Dawson, Hannaford Ltd. and Comadiion Cockshutt ¥. E. 
Bank of Commerce Columbia Cell. 
Cons, Denison . 4 


Town of Grimsby, Ont.—542% deben- 
tures, due Jan, 15, -77 000. Is- 
sued Dec, 12, isos. Bought privately by 4 
J. L. Graham & Co. L 

ety oy ef Leuth, Ont.—5%% deben- 
tr due Dec. 15 ‘1957-76, $86,800. Is- 
ht privately by 


5 





. 38 

. Steamship 
. Breweries 
. Canners . 
Celanese . 


43 


aoe, 7 

Silica sand — subjected to 

eat heat it can be tucned 
into- glass. 
Today's living demands so 
much of glass however, 
that sand alone does not 
make a good glass product. 
Glass technologists add 
soda to lower the melting 
temperature; lime to create 
stability; certain oxides to 
give brilliant clarity or 
colour depending on the 
ultimate use. 
From fine crystal tableware 
to coloured bathrucom tile 
all igspossible throug the 
= of chemistry and 

neering. 


- 
oe 


Faraday Uran. 
Gen. Motors Ac. 
Gt, Lakes Paper 


t.—5% deben- 
ee OX Is- 
t $84.72 to 





—oe Brothers Limited——5% 
fund bonds, series De * 
$1,370,000. ‘Issued Nov. 
 Gttered at $99 U.S. by Wood. 


be 60 hm CH Co Cn 


oe 


: 
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Bond Redemptions 


Rond Rate Year Date Cal.Pr. 
aln age a Pipeline 


lst Coll. a. 
Tr. Bds, Ser. B 31% ‘70 Jan.1 $101.2 
—$157,000. 














AMD PLASTICS LTD. Stock Redemptions 


Company Rate Price 
*Int. Nickel Co. of — 


pid. shs. 7% Feb. 1 $120.00 & 395.00 
*...All ou 
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Abitibi P. & P, - 
ax Pete 


Atlas Steels Ltd. 

- ng Lg . 4 
So be 

CPR 


ISSUES 
98 
82 
87 
117 
73 
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Unlisted Mines and Oils 
Nar from Quotations by 
& CO., Montreal) . 
Dee. “ 1956 
Bid Of'r Stock 
7 WW 
30 
54 
+ 





ome dleciays’ ‘sit. Sikes sell. 
_ This corrugated model does the latter... 
_ promotes decorator-colored radios 
ae quick as you can say Marconi. 
Need an “active” display for 
your precteat? Check H&D. 


Martin Bird 8 
Mid Chib 57 
Miller Cop 20 
Nat Mal 7 
New Lorie 5 





Sot ee tt 
ooNwe 


PROVIDES 
A COMPLETE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 


i) 
© 


co 


atwout# S8eeukBRoKSENE 
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AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


MILLS in Toronto, Ieqaten, ‘Ont, 

FACTORIES in Tosonte, Chatham, Ont,, Montreai, Que. 
SUBSIDIARIES with Factories in Peterborough, Ont. 
Winnipeg, Man., Caigery, Alte. 

SALES OFFICES in. Toronte,. Chethom, ‘Homiitton, aha 
- Lendon, fmioap ae r Windsor, ; ; 
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2 neon, Dec. 27, ee Bae gs cg 
1957, $125,000,000. Dated Dec. 28 1956. 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





markets started 
off witha bang with strong 
indications that the traditional 
year-end rally will run well into 
January at least. Uraniums and 
specialty oils and pipeline issues 
featured Canadian. markets. In 
U. &., steelg and chemicals were 
ing the stronger market 
tone. ‘e 

The improving international 
marketing outlook for Canadian 
uranium particularly to VU. K., 
and the approaching operating 
stages of several major Blind 
‘River producers, are bringing 
broadening trading interest in this 
group of stocks. Consolidated 
Denison, Can-Met, Lorado, Fara- 
day were particularly active in 

recent trading sessions. 


More and more market analysts 
peering into 1957 are calling for 
a relatively stable and highly 
selective market. At this stage) 
very few see much likelihood of 
any broad resumption of the 
major bull market move. Some 
of the fanciest mark-ups will 
probably again come ‘in special 
Canadian natural resources 
stocks, e.g., oils and gas, pipelines, 
nickels and uraniums. 

e 


relatively 





DARCY DOHERTY: resets A 
Roadhouse & Co. (Toronto) 


The market enters 1957 having 
given a most creditable perform- 
ance over the past four months. 
Considering the disconcerting 
Middle East news along with the | 





tight money situation presently | 


being enforced, the stock market) 
has displayed an inherent 
strength. The influx of foreign 
money seeking a safe haven for 
investment together with an opti- 











mistic belief by Canadians in the 
‘ future -of their country has 


steadied the market in spite of 
the present uncertainties. 

This background performance 
augurs well for the coming year, 
and any easing of credit or settle- 
ment in the Middle East could 
greatly enhance investors’ confi- 
dence. Profits and dividends for 
industrial companies will prob- 
ably be close to the 1956 figures, 
with the result that the general 
level of these securities should 
not rise greatly, other than in 
special situations, All types of 
natural resource dévelopment 
companies as well as gas and oil 
transmission companies, due 
partly to the availability of money 
for these projects, appear to be 
the best situated for a rise in 1957. 

The narrow spread between 
yields of high-grade bonds and 
blue chip industrials will cause 
money to seek “new growth situa- 
tions.” The market should be 
steady and highly 
selective. 


STRACHAN K. BONGARD: 

Bongard & Co. (Toronto) 

As the year 1956 draws to a 
close the stock markets have re- 
covered a large part of their fall 
losses. Continued unsettlement in 
European and Middle East affairs 
may be expected for some time 
and this, together with the scarc- 
ity of cheap money, may tend to 


temper a further advance over groups. In most cases dividend 


the near term. 


I would expect certain groups 
of stocks to act better in the 
market in general. A step-up in 
the search for oil and gas in 
Cunada is quite likely and I con- 
tinue to favor this group for the 
short and long term. 


As a result of the recent Suez) which investors cam now secure/ 


Canal crisiss look for a much en- 
larged atomic power program in 


many parts of the world and growth situations have lost some 





| 
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would expect a continuation of 
the uptrend in the better grade 
Canadian uranium stocks. 


GEORGE GRETZIANU: Green- 
shields & Co. (Montreal) 


When the performance of the 
stock market over the past 12 
months is reviewed, some encour- 
aging features stand out. True the 
charts for 1956 fail to reproduce 
the spectacular advances of the 
two preceding years, but they re- 
veal a remarkable resilience in 
the face of increasing tightness 0n 
the money market and adverse 
news on the international scene. 
After touching its low for the 
year toward the end of November 
the Canadian industrial average 
rebounded in December to a 
slightly higher lev~: than at the 
end of 1955. 


The favorable trend of busi-| 
ness activity contributed to this| 
satisfactory performance and it) 
may be noted that, while profits | 
of U. S. corporations were down 
for the first time in two years, 
Canadian corporations continued 
to show gn improvement in earn- 
ings during 1956. Due to the ris- 
ing cost of doing business, the 
improvement in the second half 
was lower than in the first. For 
the whole year earnings may be 
estimated at close to $1,850 mil- 
lion, or some 15% above 1955. 


of their glamour during 1956. This | 
may also have been caused by| 
the fact that present monetary | 
conditions are bound to result in | 
ja slowing down of expansion | 
programs or, in some cases, in a/ 
dilution of the equity, so that the | 
outlook for growth is no longer 
what it was a year ago. Moreover, 
income stocks appear more attrac- 
tive when monetary authorities | 
are taking measures tO prevent 
inflation and to protect the pur- | 
chasing power of the currency in 
which income is being paid. 
One would have to go back 
many years to find a period in the 
history of Canadian markets 
when income possibilities were as 
favorable as they ars now. For 
Canadian residents <hey were 
seldom ‘better when tie 20% tax 
rebate on dividends from common 
and preferred stocks is taken ints | 
account. 











New Highs aid Lows 


During the week «sided Wee. ‘1 
10 new highs ani 2) new lowe 
were recorded am."g the gener”! ' 
stocks om Canadian stock ex- 
changes. In the mining group 
there were nine new highs and 
25 new lows. In western oils there 
were two new highs and 13 new 
lows. 


There's more than one good reason why Canadian industrial leaders centralize their 
Maritime sales, warehousing and distribution in Moncton .. . ‘Hub of the Maritimes.” 
You'll get fast, accurate information about Moncton's strategic facilities when you 
address your enquiries to 


A. E. Eagles, Secretary-Manager, Moncton Board of Trade, Moncton, N.B. 


GENERAL 
New Highs — 1955 


Assoc Artists warr Int Power 

Do. Deb Man « Sask A 
Morarch &.>it 
Trans Mt Gil 
Univecsa, Yrod 














use in a wide variety of indus- 

tries. Such uses now exceed the 

volume taken in agriculture. 
With completion of the new ex- 


Along with the improvement in 
profits, many leading Canadian 
corporations have increased their 
dividends during 1956. While 
these increases are well scattered 
among the list, they have been 
especially significant in the wood 
products and heavy ‘industries 


New Lews — 1956 


Anthonian 
Bralorne 
Bulolo 

Cdn Dyne 
Carnegie 
Central Pore 
Chem-Research 


Cons Guayana 
Cons Masher 
Cons Northiand 
Cons Pershcourt 
Cont Potash 
Conwest 


Uranium Sparks New Lime Growth 


Uranium developments in Blind 
River, Ont., have sparked another 
major expansion plan for lime 
production. 


North American Cyanamid Ltd. 
has released plans for a moderni- 
zation and expansion program at 
its Beachville, Ont., limestone 
quarry, with the Blind River 
uranium producers as a major 
new market outlet: 

Recently, Gypsum, Lime & Ala- 
bastine Ltd. announced construc- 
| tion of additional facilities mainly 
| to meet contracts signed with cer- 
| tain Blind River mines, 


Limestone is usea in several 
major processing steps in the 


Belding Cort 
Hees Geo, H. 
Inland Nat Gas pf 
Crestbrook 


New Lews 


Andian Nat 

Ang Can Pulp pf 
Arcan Corp 
Argus 4%% pf 
Ashdown Hdwe B 
Beaubran 

Beaver Lumber 


Copper Corp rts 


chemical treatment of uranium 
ores. Requirements for the entire 
Blind River camp are estimated | Pansion program next year, com- 
to run around 600 tons daily. | pany’s lime capacity will exceed 


North American Cyanamid’s| }-200 tons per day. 

new program involves moderni- ‘ . 
zation and expansion of quarry F Soy Exchange 
facilities and erection of a new wees alue in Canada 

eek Ended Dec. 21, 1956 
rotary lime kiln. The quarry now U.S.$ U.K. 
produces limestone for company’s/ Mondav ..... 95 25/32 2.66 12/16 
lime operations at Niagara Falls, | Tuesday 95 27/32 267 1/16 
Ont., where lime is used in the! Wesdnesday .. 95 28/32 267 1/16 
manufacture of calcium cyana-| Thursday .... 96 4/32 2.6711/16 

Friday 96 1/32 2.67 6/16 


mide, one of the first nitrogen P| 95 149/180 267 17/80 
fertilizers. a 
U. S. rate reported by Bank of 
Through research, the company | canada. 


has developed many new prod-} U. K. bid rate reported by 
ucts from calcium cyanamide for Toronto-Dominion Bank. 


Mentor Exp 
Mindamar 
Multi-Min 
N Rouyn 
Pac 

Silbak Prem 
Trojan 
Wendell 


Dupout o Cen pf 
Eddy Pac 
Edmon:vun Cdn 
Fed CG "7 A 
Hees P 
Ingrau: Bek& pf 
Iniand Nat Gas pf 
Loblaw B 
Mercury-Chip 
Ridgeway 
Somerville pf 
Sun Puilishing B 
Sup Propane warr | 
Union Accept | 








payments stilk represent con- 
servative pay-outs of 60% or less 
of current earnings. As they are. 
backed by strong cash positions, | 
it would appear that these divi- 
dends are reasonably safe for 
some time to come. 


The yields of 5% 








» P 
Calgary 5% pf 
Cdn Celanese 
$1.75 pf 
Cdn Drawn Steel 
Cdn Int I, Tr. pf 
Cdn Marconi 
Chateau-Gai 


MINING 
New Highs — 1966 


Cdn Scotia Gold Age 

Can-Met warr Jacobus 

Cons Denison Lorado Jr warr 
. warr Torbrook 

Deinite 


OILS 
New Highs — 1956 


Can Husky Jump Pond 





+ New Lews — 10956 


Canso Producers N Bristol 
Cons East Cr N Cont 
Roxana 
Sapphire 
Wespac 

W Naco warr. 


or better 





on high grade stocks of the in-| 
come type may explain why) 








Israel Cont 
ec Cal 
Marigold 
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at's it Got that Everyone’s After 


We figured folks would go for the °57 Buick— 
and big. 
But we sure didn’t figure this—the most rousing 
reception-we've ever seen in all our years of 


selling new Buicks. 


We're getting more enthusiastic talk—along 


year’s spacious Buicks. 
Tt has the mewness everywhere, and newness 
that’s wanted,.. 


A smart new 


a 


ai Po es 


* 


orders—than ever before. And, 
neighbor, if you want to know why—listen: 
This °57 Buick has that sleek low-sweep styling 
that today’s moderns want—and it’s here in 
extra-long measure, in the /owest Buick yet. 
It has the room they want—for Buick’s new 
-wide-frame chassis permits a sports-car silhou- 
-ette with more interior roominess than even last 


c windshield of vaster 
dimensions and greater visibility. The sweet, 
_ solid surety of a new “nested” ride. A brilliant 


pitch action of an advanced new Variable Pitch 
Dynaflow*. A Dynaflow of such instantaneous 
obedience, such smooth and versatile control in 
“Drive” —the need for “Low” is virtually ended. 


new handling and cornering and levelized brak- 
ing that come of an ingenious new ball-joint 
suspension. It even has the modern answer for 
today’s driving—a new Safety-Minder* that 
watches your miles-per-hour for you. I 

n all truth, you’ve never bossed a car so keénly 
alive, so smooth in motion, so solid in feel. It’s 
ahead of its time, ahead of the industry—even 
ahead of your great expectations. 


Come check up on all this for yourself. Come 
drive this shoulder-high sweetheart with the 


strong he-and-she appeal. Gome be our guest 
— today. 


But even more important, this,rakish sweep of 
automobile has a new kind of instant response 
—and that’s the biggest reason for the soaring 
popularity of the newest Buick yet. 


For here is performance — smooth as spun silk 
—unleashed by a totally new V8 engine 364 
cubic inches big, apd with the highest compres- 
sion, torque and horsepower in Buick annals. 


And here, to deliver that might, is the power- 


"New Advanced Variable Pitch Dynaflow is the only Dymaflow Buick builds today. 
It is standard on Roadmaster, Super and Century--optional at modest extra cost 
on the Special. Safety-Minder standard on Roadmaster only. 


A GENERAL MOTORS VALUE 


ewest Buick Yet 


i... 





— 





- — 3 WHEN BETTER AUTOMOBILES ARE BUILT BUICK WILL BUILD THEM 


=? ' 
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THE WEEK’S QUOTA ATIONS _ Montes! and Toronto __Mining Stocks Significant Investors’ Index Numbers 


nni Caigary Textiles Food Po 
Quotations here Usted are the official, exchange prices fer listed stocks Wi Peg, and Range Div. Mach Pup -% and —_ Total 


1956 Rate . 2 4d and Mil- cloth- allied Bever- Bidg. trac- utili- Total 
mag For unlisted stocks, quotations by ne are yon “She Fin Piennelat “<> ge Vancouver High Leow $$ Company Sales Cl No. of cod paper in prod. ages mater. tion ties co's 
eanpet sccept any responsibility ¢ quotations. ote fo 9 — ; 14 10 15 s 13 


7190 278 
625 6661.1 
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diisiennaninetindl, t 
87 46.32 «(¥.. ~Abbican ... 293.104 | Securities 


‘om aes Acadia Uran. 23,300 11 32 43 13 | " TS 1298 252.0 258.0 4105 650.0 $35.9 233.1 
Range te Y"ld Last Week end. Range Div. Yd ‘Last W ae art “aang ’ ; ‘o7 | -«. O47, 1 0 410. 
1956 (|R'teDec : ‘ ' omg ge +s ; +--+ Ad Astra .. nil A. BS cces Ae 





ct . : . , 7 @ 
Dec. Dec. 21 R'teDec.2), | #@ (Dee. | 5.50 380 ...° Advocate .. 1,800 ee AS a ae: as 
| Company (| Sales| M4 H L Close | High lew $ % Company | Seles| 4 H a: Close 14 6 ... Ainsworth 1ooo d : Menthiy Figures: 
: —— 35 - Akaitcho .. 1100 37 38 36 % iy ___. 735.6 1070.0 4 17335 . $83.7 
173 = 63\B. J. Coghlin . 150; 16) Al 
mil) .. 


084 bepece ; Alj 10) . 728.0 1077.3 182.6 
isa: nae -« |8.75+.25 Coll. Terminal j . Inv.» Foundati 15 z 19 1337) .. nya . . . Aas: | 6 205.2 
WEEK ENDING DECEMBER 21. 1936 * | wil t.. | ae ee a eee on | TTI god 11530 : 


- ie ; 0 *. 50 93. caave 826.4 1223.9 4 210.0 
a Last Week end. (*, ...|Comb _ oe-| 500 10) | Si. . Isotope Pro. .. .| 3925 1.25 1.30 1.15 1. 10. 630... . Warr. . 9. 8. 35 179.8 211.7 
Se rlaDee Si Dec. 21 eee 25) 10 | a v4 219.4 
HighLow'$ % | Company | sales |' 14 H L Close | Conf. Lif 238 130 130 » My .- 
iCons : 6i Jam. Pub. Ser...; nil) .. 21 
105115 95 115 9 1.20, ig 1.30 1.50 1.50 1.50 
354 .. 35 
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|Abtica | eecce 915.4 1175.3 2 
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-« 855.3 1077.2 ' 7 
. 815.7 1024.9 2 
3 164 16 | iCons. 1 — 
8) 8i -+| mi) .. _ Week! Figures: 
10) 331'1.60+ §.40/Cons. Paper ....| $196 38 7 ae 
115; 21) i 2 «62205 3 23} jComs Press A mili .. 
nil .. St 134, t17 Li ma Do ‘B) nil} .. 
160 ; ee 38 25 | 9049.45 Cons. Smelters . | 12107; 264 
23) 9 9 | 675 380;| ¢ ...\Conms. Textiles .. nili .. 
200 1. $5 an ee 1.60 1.00 49 Do pret nil .. 
1.50 1.60 1.35 1.55 29 «#420|80 29)\Cornsumers’ Gas .| 1480) Arno . ts 
3419 183 114 1084 1121 334 2 |1.50 en ners Glass) a ts a | j ss ee Tue . oa — 
n ee o% es ee “ 173 , e. pus 
6 a ...|Copp Clark 45; 6 5 91/.50+. 19 Laur. Accept Aj nil.. 9 WU - °% co Amene S fe . 
18 hy 10 .|Corbys ' 1500 138i; . Do. pfd. . 2 4193 4 it 9 «+. Atlin-Ruff.. 
175 "1.10 ..| Do Non-Vot. B nil} .. Yt) pee ; y Rah ¥ 7 24 .-» Aubelle ... 
ut .70 5.8\Cosmos. Imp. ....| 285 2 } 201 '*e 1 : _ eos ¥ 
ad } eo. 4 .|\Craig Bit new ..| as os; | 211,°*1.00 .. Do. «B ' ; - Che. pmo ¢ 
; 20 | “y? Pays f R. L. +f se eu 81|.60 6.9\Lewis Bros. | = —- ' 
| 5.25 4.00; . ...\Crettbrook Ltd. . 2000 4'30 4 10% 66 4.00 | 68 *1911 || 3 | 01) ... Avillabona 
ty 43 \2.75 6.4 Do. pref. ~ A, 108 so ; « 281 1.50 
L7% 100} . ...; Do Warr. ....) @ 1.50 . ' Fe 
56 46 (2.00 46/Crown Cork |...| nil) .. 47) 50 50 | ‘Sy, ‘gist 7 A. | M45 SS) ++. Baker Tale 
= rf 60 a Vigrows Trust ....j nil ‘s % a - 43 , 52 oes ae “. 
47)\21.80+%8 |\Crown Zeliere ..|; 447 534 ‘ | . ey . : ee . 
24 Cr. Zeller (Can.)| 1245 21 214 1 21 | * © 191.804 $.25Loblaw Inc, | aan | SS te Bente... 
320 155 4.00 2.0. Crow's N. Coal. +} nil) -» 220 e* 145 4.00 + *1. 00'Loew’s Theatres nil’ .. ; ! 4 i Bernat “* 
D |*.20 —— ae Invest nil) .. 3 a |< , +» Barvallee .. 
. ‘ ; *l. 50 e 100 ° . . 1.50 } ry 
$1 491/3.00 6.1)David & Fre A.) nil) .. ; 49 bse 40) Do. A... nili.. Sk 7 S2| , Os tinal Ge. 
12 | © .\Davis Leather A. nil .. 18 | 90 4.7\Lower St. Law. p 50 ees o.” ite ie 
4; ma x ‘| Do. (B) nil .. 3 ‘ 20 (1.00 5.0i\Lowneys . ay nil .. 21 22 . é ... Base Metals 
00 ..|De Havilland A.| nil! .. 4.10 |.24+*.03 [Lucky Lager ...) 400445440440 440 | 61 12 (/) Baska ...... 
"Dishes Stee) nil; .. ed va 9: enti 
‘ a dist! ike ae 25 ; 80 Dist Ca RS” Pee M a } se. Beatrice ... 
te.50 . . eee 1225, 29 29 * 50 Distill- Seagram ...1Mackin Steel ... ] - = 25 B’tie- ~ 
5 425 +6.00\Dom. Ang. Inv. . ‘ | = , ie-Duq. . 
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152.5 
13 243. 6 151.6 
*High and low for year from 1935 to date inclusive 
' used by the Dominion Bureau of Statistics. 
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Mentreal Steck Exchange index 
10 20 3» 10 15 
Goide 
1420.78 74.34 
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Dew- Bey Clesing Steck Averages 

20 20 

Raiis util Stocks | Indus Rails 
; | Month Ago . 470.28 163.23 

153.70 172.75 Year .. 446.59 

1*2.20 171.38 | 1956 High ... 5321.05 

153.83 172.47 | 1956 Low .... 462.23 

154.88 173.06 
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. - ek: |B ‘ 
: §.50 |Maclaren Pr. ... 834 834 ee Beaver L'ge 
Sai. |Atlan. Accept. oe eel ae \*.45+. Bridge ...| 2291 a ae & Bio A naj) ata a L, .ee Belcher .... 
1.10 7.3) Do. pref. ... iii .. i 8; . *- . Coal, pref.. nil, .. Do. 312 30) .«» Bellechase . 
174/§.254.25 |Atlas Steels .... | 281 201 284 28% ; ees . Corset ..,.) nil] .. 


\Mages ‘SP. ay esl ili . 971.10. ..» Beile-Chib.. 
a teem Electric ... 25) 123 7| . eee . Dairies ...| nil ‘Mailman Corp. ..| 2% 2 2 | 2: r. | Belleterre 
911.50 =. . tA anvy is. ao 10 6 | | Do oprei 17 
4 


‘ 5.) Do opret ils; ‘ 97 | 3. : +h Bethle’m 
> a ‘| 434i ee + Blectro ..-| mill .. 4.9| Do, C.C. pret.. 25 25 : a OD ive! BRUEEE o nes 
1.00 | « eee) Do, iB bes .. 51.75 1.00 }*1. ; . Engineer ,. nil) .. 3.9'\Man. & Sask, A . 1@i 10) | 053... Bibis-Yuk. . 
4}. Dom. Fabrics ...| nil .. (B) ni 64 tis | 2. 2 ° Bleseh .... 
: . Do. 2nd pref... *3.00 (Man. Sugar, | ‘ ‘ Do. Warr. . 
39 |1.20+°.30/Bk. Can. Nat. .. 404 301 40) 274)8. oes - Foundry .. *30\M. L, Gardens . os, a.) wes ) : Bidcop ..... 
474|1.40-+-*,20|Bk. Montreal ... 51 50 «(51 “ . - 41% pret... 6.1|Maple Leaf M . 7 r Black Bay . 
$34/1.80+4-*. 20\.Bk. N. Scotia ... if. 60\Dom. Glass ..... 5.2; Do. pref. | 6 6 | (C! Bonville ... 
! S0\Barber-Ellis ... i) .. a Soe el. 1) Do. pref. ...|Massey-Harris ...| 7270 A i 63 ' .. Bordulac 
3 | 225 |*8.00+%1.00j\Dom. insur mye F as | Sa; 2) wee 
- as + Do. 7% pref. ..| Villa Peo 5.4; Do. 41% pref. .| 225 | 
Barcelona 29 |1.60 an apes. 7.1\Maxwell Ltd. ...| 385 mam. hs ‘++ Bouscadillac _ 5,500 
2i).i0 11.1/Batex & Innes A| 9 9 , 1.60 +. m. Oilclo . 53 
00+4-*. 


5% pf. 
, 
a | ; ... Bouzan Do. 41% pf. .... 56 Feb.28 Feb. 8 | Goderich Elev. 304 
o Bathurst ee 253|*.80+.20 |Dom. Scot, Inv, . 2.3 McCabe "A pref. ... = os 1k ils Bee ... Boymar Amer. Cyanamid . +.75 Dec. 21 . 3 | Goodyear Tire 4% pf. 
= be oe 7 nd . ° 


20 nil 95 Bralorne .. a P. & P. = ee we ,: , J 
. °° .s + ‘ an. . randy a p ; 
03 |mecon ros. 2770 - ae | 2. 44 ... Brilund .... Anglo-Huropian ., .25 Jan. 21 . 28) Grand & Toy .25+%.10 
UE. Flags, oe nil Broulan Reef 28,200 . : Anglo-Nfid. Dev. .. .15 Jan. 4 . Gt. Br. & Can. Inv, 13.00 
°30 | Do s “esd: . a | .-. Bruce Cons ae Wee ae. ; Gt. Lakes Pap. .... .40 
. tae Chip e+] ‘i . wai 06 ... Brunhurst . 20,050. ; r . e+e . Gt. Lakes Pwr. pf. 31i 
° FF neha iy? hip ...| 02 . ys ... Brunsman . 20.200 . ‘09 wey 1.313 ; Gt. West Garm. pf. ..15 
5.8|Mersey 51% pf.. q | 60 Brunston .. 29.000. r Gt.-West Life .... 1.00 
.|Dom geome * .-|Mexican Lt. Come) > | 14.1 .. Branswick. 1,400 
133/.80%*4sid[Donald ‘Ropes B i “tee + 1. De. ogee. | os ort a | 15) 07)... Buffadison . 
j sory aly aera 90 1.00 20 90 | | »+|Mexico Tram. ..| , , | 90 6! Buffalo Ank. ees . ' 
243 1.20-4-*,25| Donohue Bros. .. 520) (1. .-|Mid Pac. ween, | - .. Buff. Can 5, ‘ m | ( j Ashdown Hdwre. A .15 Jan. 
30 | Dow Brew. (ites 360, 30 30 30S , |. ..|Midwest Ind. . vee 45 3.55340 345 .. Buff, R.L i ) oe Do. B 18 Jan. 
| . 
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Abitibi Pwr. & Pap. .42) Jan. ey 1| Gen. Bakeries .104%.05 Jan. 18 Dec. 20 
Do. 41% pfd. 284 Jan. Dec. 1 | | Gen, Dynamics .. .*+.50 Feb. Jan, 18 

Acadia-Atl Sug .. .12) Jan. Dec. 10 | Gen. Electric .... ft. Dec. 21 
Do. A pfd. .... .20 Jan. 2 Dee. 10 | Gen. , : . , Dec. 14 

Acme Gas & Oi] .. . 2 Nov. 15 & B 

Admiral Corp. .. Dec. 18 stk. div. Dec. 32 

All-Cdn. Div. fd. .05-4 t.02 Jan. 15 . oh ae) . Jan. 18 

Aluminum 4% pf. .25 Mar. 1 Feb. 8 Do YT 
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17 \*.50 ft -|Du er of Can.. . to .-, Do. Warr. . Bulolo Gold t . - Temple 6% pf. 1.50 Jan. 
95 85 (3.75 44| Do. 5} 90 8 8 & .-|Milton Brick .. 200|3.25 3. .. Bunker Hill : Ke } Do. 64% pid. .... .16§ Jan. : 
9% %7).55 ‘o\Dupule. Fre’ A. 3/7.75 #4.90 $4.90 44.90 ‘ laf. (Minn. & Ont. P. | ... Burchell ... _ s : Assoc-Tei. & Tel. A secoe ae 
3.6\Mitchell, J. S. .. BM cc te as @ 35 .». Burnt Hill . ; , ‘ pfd. .. £100 Jan. 1 . 3| Ham Cot. 5% pfd.:. 1. Feb. 15 
we ee Robt. A\ il} .. : , .. Burrex .... ooo cece CMO Atlantic Whol. Harding Carp. .... .15 Jan, 1 
7.00 3.40; . .-/East Koot. Pr...j| 585)6.00 7.00 T60 7.00 ¥# . (B we . 2: Bi &B.. 15+.10 Jan. 2 Hendershot Pap. .. .10 Jan. 2 
800 Do. pref. e 50... in. .4/ nil) .. o | ? Atlas Steels .. 2544.25 Feb. 1 Do 6% pfd .... ry Jan. 2 
eee *1.50\East Bak. 4% p.| ei) eg 2s Oh +40 ane onthe Ad “| 5 it éa > Calumet : 800 09 Avalon Tel. 10 Dec. 30 . way al eee. bt s Dee. 
+ olson rew. | fe ‘ amp, 1D. . ' 13.22 ; . 6 . 314 Dec. 30 ; oO entrew ist p eb. 
4 .. Ye tates 4 os ai 5 5.05 1.061 Camp, R.L.. 10 5.05 ‘5. 4. . 6% pf. ...... 374 Dec. 30 . = Ay fhe ; 2.50 Feb. 1 
= } os 4 et r nit. °| | * 05 . ; ; x ome J sen? han : 
34 |1. es Be, 8 | Inv. ..| 25) 35-35 Gis “I De 4%. pred. is ae 5 Bk. of N.S... .50+ rn ro “at | ZW Homer A". 313) Jan: 3 
511/1.00 1.9|Eddy Paper 52 275 |§5% ..|Monarch Life ...' | 37... Can, Am. Cop, nil Barber-Eilis 7% pf. 1.75 Jan. 15 Dec. 31 | 4°W- Smith Pap. 
25 gy Con. . . 25 2.25 2. 39 |2.00+*1.00|Monarch Mtge. . ¥ si pn toy ee. eeen , ' Bth. Pr. & P A OS ie —_. 2542.50 Jan. 31 
{Electra Invest. . |. 98 5. 1.25 14 |1,004-9.00/Montr’d Locom. . ges gg Oe, ~~ oo | eB. ..s-+. uted Le - 2 Jomo 
38 (2.00 ge tr sang & S..| ee oe os . ’ Fa Cdn. Dyno. 36 000 r rf ‘ Beatty Bros. Hubbard Feit a sé a — R 
} 393|$.45+-.20|Moore Corp. ....) 4g . ets S| fa we ee: es 2S Se ot - 10 Jan, 15 
oa ; ~~ - Ov e n. Ma ; ni bac ° mag 
44 |*.65+.20 |Equitable ‘Lite. py 816 a7.00 | | Do. pref. B....| mill |.an52 a1 >. — — Se a a Mtge. itv Jan. 2 
ag rr, Fir. & W. Al il) .. . 254 17.75 3.8|Morgan, H. | | q'ae ; oa 8 200 g | Husky Oil 6% pf... .75 Jan. 3 
eseeee| mill . 95 /4.75 5.0| Do. 44% pref.. il) .. 5 | os 6° Genet oS? Hydro Elec. Sec. 
e's 73\*.60 \Mt. Royal Dairy.| ye oe : Can-Met * 531'315 5% pt. B... 25 Feb. 1 
.-|Exeelsior Ref. .. 4100, 56 55 . . 10 |*.85+.20 (Mt, Royal Rice..j nill .. ; a. fe "ae ’ 2 7 : Imp. Bank 35 Feb. 1 
F he A! : . Canuba ,... 18,900. 50 } Belt Tel . . . Imp. — A&B. Dec. 31 Dec 15 


Do. warr. . 15,600 

ee pe 10.0|/Fam. Players ...| 2180; 15 16 1600 ar soe ymere- rer a” . ' om 2 bate . . 19 Do. pf is =— 7 — ~ 
184) 41.50 .\Fanny Farmer . +} 200| 193 19i nill .. 113 ‘ ‘ -apital eves o ‘ . R 50 . ' . ae. Dee a a oe 

00 +1.00\Federal Fire . 88 nil! 20 .90 : Cariboo .... : . 8 Bird Constrn 60-4-1.40 | . won ov 

| eeeral Grain A.| | oe _ 2 ‘ ; Carnegie ... ‘ ; ‘ : Bowater Corp. whe ” 62) Jan. . § In . , Dec. 31 Dec 10 
55 (Continued on next page) Bowes 1% pf. . £01 Dee. dust fone: i Dec. 27 Dec. 3 
[Fibre 6 mow ll he Brazilian Tr. Lt. Do. 41% pf. $100 par 

Do. pref. ...../ —— ad | & Pwr. .25+sstk. div. Dec. 28 1.12) Dee. 27 Dee. 3 
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3 Leada . -s Range (Div. Y’ld " % 
‘ |Last Week end. “t 6% pfd. 150 Jan. 3 
“so\Nat Moo agli Mae fr - a 1956 «|R’teDec.21) \Dec. _ Dec. 21 T. G. Bright 5% pf. 283 Dec. 31 56) Dec. 27 Dec. 3 
ationa . ig |HishLow|$ % | Company | Sales 4 HL, Close| Br. Amer, Ass. .... 94 Jan. 1 
" : . 12) Jan. 2 Dee 15 
| Ingram & Bell pf... .15 Jan. 30 Jan 15 


a) — eecemmeiten —.| Br. Amer Oi) .... .23 Jan. 2 
$1 |1.50+*.50 |St. Pav. 140, 36 37 -E Inland Nat. G. pf. «16% Jan. 15 
. . - & 3 #an. 
Int. ,%5 Jan. 15 


1 45 
. Ww. ‘+ | 11 |.60 65.2\Stand. Radio A.| nili .. 12 
jee 4 1.00 os Yams \2.00 3. | $388) 54 rr se i 71'.60  7.1)Stan. Brock A | 1% 8 8 
103 aut! fe --| 800) 12) 124 113 7\40 §0| Do. B | pills Do. pf. "373 Jan. 15 
ca}Pora ee sper ana 1084 i 9 VES a pes . Warr. it ae oer Wee: Int. Metal A & B 50 Jan. 2 
Do. 415% pfd. .. 1.124 Jan. 2 
Int. Milling 4% pf. t1.090 Jan. 5 


22 |1.00+4-¢.10)\Stedman Bros. .. 20\420 223 
. . . | | . ‘| 45/2.75 2.85 2.75 2.73 80 571|§.40+-.30 |Steel of 0440, 
For, Secs. 45 ‘8 39 (2.50 6.3) . $2. 65; 39 39) 39 Y vt dy AO Be oF Dec. 
Int. Nickel 7% pid. #12% Feb. 1 on redem. 
Int. Paints 6% pf . 8 Jan. 4 Dec 4 


. 5.25 5.2\Steinbe % pf. . 
Foundation Co.. 201 a + 60 . |*1.504ma3.00\/North C. Mtge; ij} .. SS ‘.. 5 500 46 160 +$.40/Sterling ‘Tres ot am ‘ 47 
Fraser Cos. ..... 324 e151 35 s > ee a a oe Pwr.| 0; a. 3 m .|{Stovel Press pret nil; .. 4, 6 5 ab , Jan. Int P stk. Dec 27 N 23 
**e e068 ee . . . . L ss i 7 13%\* Ss } 3 ahve ti : nt. aper .. v ¢. 
pref, ....- 93 95 95 791\4.00 5.0\Northwest U.P. . 3|*.95+.235\Stuart, D. 117 B. C. “Prod. .254+%.50 Jan, 15 int. Por = Se se : 
Int. Util .. yo 8 Feb. Jan 14 
Invest. Found. Jan Dec 15 
: Do. pfd. 3 Jan. Dec. 15 
.}Oakville Wood Us 9 9 4 9 A, Do. B | 240° 8 8: 
5 


Si). os Nov. 30 
16 |*.80+%.108|\Office Specs .. il} .. 84 ~++} 1273) 6 A Si 5d) : 

31 ss | 32 32 33 4 11.40 6.4 Do. a ; 25| 24 +22 #22 +22 | Butterfly Hose pf. . 3.50 Jan. 31 , : | Nov 39 
145 7.00 pret. 50 2.45 ee 160) +2.65 2.45 *2.00 *2.00 Calgary Seg * J Jan. 15 % ° ° ° Dec. 14 
103\°.50 bes | 15) 80 “4.7}sup. Pete ‘Ord. --| 10 W@W 17 W Do. 5% pfd. 25 Jan. 2 ! . Dec. 21 
: _—- | 28100 30 | 3.60 3.50 .|\Dom. Com. new.| 200| .. 3.60 3.50 3.60 | Campbell R.L.M. John Labatt Lta, .30 | Dec. 14 
Pa . Do, pref. 54.7 : lew 5.3) eee ae oot B+ ie a i. 195 0614-t.05 Jan. 28 re Rois c Dev 7 
ey es -. ASwitson (5S 4 «© umbert A .... Dec i4 

‘36 | Do. Warr. ....} 11900 .65 65.90 , Canada Bread 5% pf B Do 8 
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J Do. 94 140 Suez Canal Cap | 
" “* Dp. “| nil, _* ** ** Build P ‘ “eee 45 _ 2 
Fruehauf eeeveeee 8 +78 +73 55 }*1.25 ** |Northland Util. ** e* i _ Do. Founders j nil c Ss —- samen” ay 25 Jan. 2 
$1489 093 | | Do. Jouissance nilj .. .... Co. 15-44, 10 Jan. 29 
92 8/50 §. 6 Sun Publishing A| 190, s 9° Do. 
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. 90 1! Te De 14 
$41.43 63 Do. | 9% 94 T ’ as Jem, 3 , Lambton Trust 


ey 


>. & . Dec 14 
Do. 51% pref. o 9 9 9% $9 |1.20+$70) Tamblyn .......J . 48) 40 30 438 384 cee tee ite aa ses oe tl owl Bees. : Bl Dec. 31 


5.8 
27 |1.00 + * ‘15\Ontario Loan ... 15) _ 274 274 274 | 44 2.00 45) Do. 4% pref. .. nil .. 42 45 44 : 1% 1.06) Jan 15 ’ Loew's Theat. 
23 |1.00+§.50\Ontario Steel ...j 525 2345 23 23° 9\§.25+*.10\Taylor Pearson ..| 350) mm 9 ae 115 Jan 2 . 1.004 $1.00 Dec. 7 
133)'7.00 44 Do. prel | mil} .. 125 «.. 160 0 |.50 ee Do. 5% pfd. ‘| 125) 98 1 10 10 | Can. Perm. Mtge. 45 Jan. 2 Lond. an. Invest. .30 C Dec. 15 
2.50 | « .--- (Orange Crush ool | a 2 d 9.5|Third Cdn. G.L | 400) 53 Sh 5] 53 | Can. Sateway pe. of Do. 3.00 Dec Dec. 15 
¥% | $s. , ‘Thompson P.B. i 350|3.50 3.65 3.60 3.65 | 4400, .. 110 Jan. 3 | Do. ta. vsveeeee «49 Dec. 28 Dec. 15 
“9 . 4 8.3\Tip Top Can. A. i es ° 6 on Steamship Lond. Hose a seee 20 . Dec 14 
3.60 |*.14 ..-(Pac. A.iantie ..| “4 7 si, Se 9: e@ .--/Tip Top Tailors . i 5% pid. ; ; 3\W M. Lowney ... st Dec 14 
37 364/1.00+*2.00,Pac. Co.st Tms. : 15 85 | .|Tooke Bros. Cdn. Admiral ..... . | .1g | Maclaren Pwr. .... 50 ' Dec. 5 
184 Gas ..| 500, 5i_ 53 | eS OSes re eeeee Bera .... 78 1.23 .-|,Do. pid. .... 40 | Cdn. Bk. of Com. De ...., $50 Jan.10 Dec. 5 
8: 3 CS ’ * “" 1875 2.63 2.65 2.50 2.50 10 |.80 8.0 Patog —~ 9 | i}. bi | 56) 40 1,304 20 Tor. Dom. Bank . eects Baie, =y ' | Machfil. & Blo. A_ .12) Dec. Dec. 10 
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ber 29,1956 THE FINANCIAL POST 4 
| Advances and Declines 


— Montreal 
Dowrs 
i174 
243 
271 
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DIVIDEND NOTICES 





‘Sudbury Nickel 
Plant Starts es 


Ended 

“483 _ Although its big expansion is at | Nov. 16 88 = 

bees 17?) Moak Lake in Manitoba, Interna- Noy: 3 

32 |tiomal Nickel isn’t forgetting Dec. 4 

8 | about its giant Sudbury opera- | °™ 
tions. Work has started on a $12.5- | 
million concentrating plant at the | 
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Market Bid and Ask 


Toronto -—— a 
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Notice is hereby given that 
a dividend at the rate of 
Thitty-Two and One-Half 
Cents per fully paid share in 
the Capital Stock of the 
Bank has been declared for 


Quotations 4 


147 
108 


140 
160 


Toronto - 


Dec. 26, 1956 _ 
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Bid Ask 
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oo ae 

~ 28 102 
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Do B 91 103 
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2 Teme a eR AUR 2 pee Oo emp en 


quarter ending January 
3ist, 1957, payable at the 


Head Office and Branches of the Bank on and after 
February Ist, 1957 to shareholders of record at the 
close of business on December 31, 1956. 

Subscribers to new shares are reminded that they will 
rank, for the purposes of this dividend, in the propor- 
tion that the amount paid on such new shares on or 
before December 31st, 1956 bears to the subscription 


price of $32.00. 


By Order of the Board. 
Txronto, December 12, 1956. 


F-50399 


A. T. Lambert, 
General Manager 


m TORONTO-DOMINION BANK 





THE CANADIAN 
BANK OF COMMERCE 


Dividend No. 280 and Extra 


Notice is hereby given that a divi- 
dend of thirty-five cents per fully- 
d re on the outstanding 
ital Stock of this Bank has been 
deciared for the. quarter ending 
January 31, 1957, payable at the 
Bank and its branches on February 
1, 1957. to shareholders of record 
at — oe of b ess on December 
Notice is also hereby given that 
an extra dividend of twenty cents 
per fully-paid share on the out- 
standing Capital Stock of this Bank 
been declared, payable at the 
Bank and its branches on February 
1, 1957, to shareholders of record 
at the close of business on December 
31, 1056. 
By Order of the Board. 
N. J. McKINNON, 
General Manager 


Toronto, December 7, 1956. 


DOMINION STEEL and 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary 
shares without nominal or par 
value of the capital stock of this 
Corporation has been declared for 
the quarterly period ending Dec- 
ember 31, 1956. Such dividend to 
be payable on January 24, 1957. 
to shareholders of record at the 
coe of business on Decembé 21, 


By Order of the Board, 
G. C. BROADBENT, 
Vice-President 
. and 
Secretary and Treasurer. 


al, P.Q., 
ber 6, 1956. 











GYPSUM, LIME AND ALABASTINE, 
7 CANADA, LIMITED 
DIVIDEND NOTICE 

that a 


UNITED KENO HILL MINES 
LIMITED 
Notiee is hereby given that an 

interim’ dividend of ten cents per 
share and an extra dividend of five 
cents r share has been declared 
payable in Canadian Funds on Jan- 
/uary 15, 1957, to shareholders of rec- 
‘ord at the close of business on De- 
_cember 31, 1956 
| By Order of the Board, 
! Cc. R. ELLIOTT, 
| Secretary-Treasurer. 
Toronto, Ontario 
December 17, 1956. 


eee ee 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 
Notice is hereby given that ‘a 
dividend of Forty-Five Cents (452) 





y mired 30, 1956, and that an ex- 
tra dividend of Twenty-Five Cents 
(25c) per share, has been declared 
on the Common Stock, without nom- 
inal or par value, of the ny, 
pa able February 1, 1957, to share- 
olders of record January 10, 1957. 
By Order of the Board. 
P. W. HOLLINGWORTH, 


Vice-President and 
Secretary-Treasurer 
ontreal, 


uebec, 
ovember 33 1956. 





CANADIAN PACIFIC 
RAILWAY COMPANY 


DIVIDEND NOTICE 


At a meeting of the Board of 
Directors held today a regular 
dividend of seventy-five cents 
and an extra dividend of twenty- 
five cents 
Ordinary Capital Stock was de- 
clared in respect of the year 1956, . 
payable in Canadian funds on 
February 28th, 1957, to sharehold- 
ers of record at 3.30 pm. on 
January 4, 1957. 

By order of the Board, 

FREDERICK BRAMLEY, 


Secre 
Montreal, December 10, 1956. 











Notice is hereby ao 
uarterly dividend of thirty cents 
300) per share has been declared 
and will be paid to shareholders of 
record at the close of business Feb- 
ruary 1, 1957, payable March 1, 1957, 
and that a quarterly dividend of 
thirty cents (30c) per share hss been 
declared and will be paid to share- 
holders of record at the close of 
May 1, 1957, payable June 3, 


By Order of the Board. 


K. P. HAYES. 
Secretary-Treasurer. 


Toronto, Ontario, 
December 18, 1956. 


HIRAM WALKER: 
GOODERHAM& 
Worrs. Limited 


DIVIDEND NOTICE 
dividend of 76 cents & 
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DOMINION BkWDGE COMPANY, 
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een 7 


RELIANCE PETROLEUM LIMITED 
DIVIDEND NOTICE 


Notice is’ bereby given that a semi- 
annual dividend at the rate of four 
and one-half per cent (444%) per 
annum on the Cumulative Redeem- 
able Freference shares of the Com- 
pany has been declared, payable 
January 2nd 1957 to shareholders of 
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nd share, for the quarter ending. 
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per share on the + Bell Ph 





ye M 
on on , 
sleet al sama. 1 7, at 12 veloc 
noon, for the — of 
pr pr alee _ a 
matters within competence 
of the Meeting. 
By order of the Board of Directors, 
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DIVIDEND NOTICES | 


~ DONOHUE BROTHERS | 
LIMITED 


NOTICE OF DIVIDEND 
Notice is hereby given that an 
extra dividend of $0.30 per share 
has mn declared on the outstand- 
ing ordinary shares of the Com- 
pany. ' 
The said dividend will be pay- 
able on January 19, 1957, to share- 
holders on record as at the close 

of business on January 4, 1957. 

By Order of the Board. 

A. EMILE BEAUVAIS, C.A., 
Vice-President and Secretary. 


STANLEY BROCK LIMITED 


DIVIDEND NOTICE 

NOTICE is hereby given that a 
dividend of 15 cents per share on 
the outstanding Class A Shares of 
Company and 10 cents per share 

on the outstanding Class Shares 
of the Company has been declared 
payable tst February, 1957, to 
ayers of record January 10th, 


By Order of the Board. 
B. PAPWORTH, 


Treasurer. 
g, Manitoba, 
14th, 1956. 


y Fascvert f 


ENAMEL & HEATING PRODUCTS 
LIMITED 


The Board of Directors of Enamel 
& Heating Products Limited? have 
declared a quarterly dividend of 10 

on class “A” stock 








Winni 
Decem 








stock of the company. 
A. R. FRENCH, 


. Secretary. 
December 14, 1956. 


BRITISH COLUMBIA FOREST 


PRODUCTS LIMITED 
NOTICE OF DIVIDEND 
NUMBER 32 
A | dividend of twelve 
and neh tents (12%c) per share 
has been declared on the issued or- 
stock of this Com- 


payable in Canadian funds on 
1957, to shareholders 
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xNthiand 61 
xNorvalie 24 
xNudulam 31 
Oak Wood 9 
xObaska 7 
xO’Brien 56 
Office Sp 16) 
xOgama 
xOil Select 13 
xOka Rare 47 
xOkalta 228 
xO’Leary W 
xOmnitrans.7 
xOB Sup 

Do pr 5 
xO J’ckey 235 


Ont Steel 


Do pr 1 
Opemiska 12) 
xOrang C 250 
xOrenada 24 
xOrmsby 30 
xOsisko 29) 
xPac East 10 
Pac Pete 15) 
Page-Hers .. 
xPamour 45 


xPan West 20 
xParamaq 9 
xParbec 8 
xPardee 55 
Parker Dr 475 


xPeace R 859 
Pembina 48) 
Do pr 47i 
Penmans 24 
Do pr ? 
PC Jewel 19 
94 


pr 
xPerm pr 210 
xPerron 32 


xPioneer 145 - 

xPitch-Ore 8 
Placer 123 
x der 60 
PowitllR 44i 
xPwi Rou 54 
PwriCorp .. 
xPraiir) O 300 
yPrein Bord 7 
Preni Tr 84) 
xPres El 135 
xPreston 700 
xPronto 710 
xDo wts 300 
xPros Air 125 
xProvo G 170 
xPurdex 11 
xQue Ch 169 
xQue Cop 105 
xQue Lab 10 
Que Lith 925 
xQue Man 69 
xQ Metal 200 
xQueenstn 21 
Quemont 173 
114 


Quinte A 

Do com 450 
xRadiore 128 
xRainville 98 
Rapid-Grip 8 
xRare E 100 
xRayrock 175 
xReef Expl 14) 
xReeves 172 


Regent 184 


@xSigma 


* xStarratt 


.Un Steel 


Sar Bridge 15 
xSask Ce 240 
Scarfe A ilj 
xScury-R 320 
Scythes 12) 

Do pr 20; 
xSecur Fr 330 
Shawin 

Do A 

Do B 472 
xSheep Cr 81 
xSherritt 785 
Sheraton 13) 
Shrf-Hors 10j 
Sicks 21 

Do vt 22 
405 
xSilanco y 
Silknit 19) 

Do pr 374 


xSil Miller 85 
xSil Stand 46 
Silvrwd A 10} 
Do B 11) 
Simpsons 20 
xSiscoe 7 
xSKD Mf 300 
later n 173 
Do pr 43 
xSlocn. VR 12) 
S’ville pr 47) 
xSouris 
Southam,: 4@* 
xS U Oils 46 
xSpooner 27 
xStadacon 27 
St Pav 36 
St Radio 12i 
xStanleig 295 
St Brock A 7) 
Do B 74 
xStanwell 70 
103 
Stedman 223 
Steel Can 703 
xSteeloy 8 
Steep Rock 191 
St’berg pr 100 
Ster Tr 44 
xStov] pr 475 
Stuart Oil 154 
xSturgeon 39 
xSud Cont. 93 
xSullivan 355 


S Propane 5 
214 
xDo wits .. 
Suptst ord i 
-Do em n 275 
Do pr 92) 
xSurf Inlet 7 
Switson 460 
xSylvanit 142 
Tamblyn 38i 
Do pr ° 42 
xTandem 9 
xTaurcanis 35 
Taylor PC 


xTemagm 450 
xTex Cal 57 
xThom L 100 
xThompson 
P Box 360 
xTiara 22 
TT Tailors 9 
xTombill 17 
xTorbit 40 
Tor-Do Bk 443 
Tor Elev 19 
T Gen Tr .. 
TorlIron 22 
Do A 223 
Tor Mort 106 
Tor Sav 37 
xTowagme 12 
T Fin A 39) 
Do B . 
Do 431% .. 
Do 5% 42 
Do A rts 17) 
Do B rts 18% 
Do wts 75 
xTrns C 120 
xTrans-E 223 
Trans-Mt 105 
Trans PPL 11) 
xTrans Res 26 
xTriad O 765 
xTribag 46 
xTrinty Ch 24 
Tuckett 1543 
xUltra-Sh 21 


xU Estella 
U Fuel A 59) 
Do B 38 
xUn Keno 585 
xU Montau 14 
xUn Oils 173 
153 
Univ Prod 212 
xUpp Can 84 
xVanadm 275 
xVandoo 16} 
Ventures 382 


Viceroy A 6) F 


xDo B 310 
xVico 20 
Vie G Tr 25 
xViolaMc 134 
V Dare pr 12 
xVulcan 45 
xWainwrt 315 
Waite Am 134 
Walk GW 68i 
Wat Equip 17) 
xWayne P 69 
xWeedon SO 
Wellington 78 
xWerner 28 
~W Mason 


pr de 
xWespac 15) 
xW Malar 38 
xW Mgaill 110 
Westeel 173 
W C Brew 25 
xW Decal 150 


xW Naco 115 
xDo wts li 
W PiywdB 15 
Weston A 138i 
Do B 133 
Do pr 90 
White 1 pr .. 
White Pass 10 
xWillroy 261 
xDo wts 16) 
xWilrich 213 
xWiltsey 12 
xWinchestr 84 
xWindwrd 20 


‘Wpg Cert 92 
xWood A 


xRowan C 8) 
xRoxana 8 
Royvai Bk 663 
Roy Oak A il 
Royalite 16 
Do pr 27 
Russell 102 
xRyanor il 


AV Roe 7 
St L CemA 153 


x— Quoted in cefiis. 


350 
Wereen C 124 
GH Wood 


pr 97 
xWool Co 285 
xWr-Harg 147 
xYaleLd @ 
xYan Can. 13 
xYellorex 8 
x Bear 168 
xY KnitA 100 

xDo B.. 
xYukeno 6 
xZenmac 25 
xZulapa 43 


_Levack Mine which will go into 


operation in 1958. 

This concentrator will have a 
rated capacity of 6,000 tons daily 
and will produce both nickel sul- | 








phide and copper sulphide con- | Dec. 
centrates. Nickel concentrates will 
be treated at the Coniston smelter 
and copper concentrates at Cop- 


per Cliff. 





Toronto Curb 


Bid 

Andian 
Ang Cdn P 37 
Ang-Nfid 4 
Asbestos 32 
BA Bank WO 
Brown 16 
xBulolo 400 
CD Sug 21 
Can Ving 17 
C Bronze 27 
Do pr 10 
C Cottons 10 
> pr 6 
CG Inv 28 
C Indust 17 


Ask 


i 


. 


b 
i 
1 
; 


i 


Ang-Nfid 9) 


Do pr 
CIL pr i 
C Ingers n 43 
xC Meoni 350 


C Wstghse 36] 


xCoast C 400 
C Paper 

xDalhousie 18 
DeHav 145 
D Bridge 18 
x—Quoted in 


4 20 
198 


i 19% 
cents. 


D Glass 

Do pr 
D Oil Cith 29 
D t 18} 


pr f 
Gaspe Cop 36) 
Hayes 28 
Int Pap 


In Util 
IP Util 


MO Paper 32 
Niag Wire 45 


xSW Pete 
Third CG In 5i 
xYukon C 36 
Zeller’s 








Unlisted Stocks 


(Compiled by Intercity Securities 
Cerporation Limited, Teronte) 
Dee, 21, 1956 


Algoma C.&H.B, Rly. com. 


o. pid. 
Allens Toronto 


|B, C. Sugar 





B.C. Telephone 4%% pfd. 
| British Mortgage & Trust . 
| Ce Grain Units .. 
Crushed Stone, 6% pf. 
Delhi Pete 
Foreign Securities ... 
Insurance Shares .. 
Javelin Ltd, 


Can. Cons. 
Can 
Can 
Can 
Can. 
Can. 
Cariton Club 
Cawthra Apts. 


Chase, Dr. A. W., com 
Colonial Ste: mships co 


, units .... 
Anglo Can. Telephone A .. 
CREE EE 66. wcndde ce cen 
Bowes Litd., 1% pfd. ...... 
Brinton Peterboro Carpet. 
) British America Assce. 


Commercial Finance 


| Concourse Bidg., v.t. ..... 


Crain, R. L. pid. . 





| Prov. 


Crown 


Debenture & Secs. 5% pfd. 
Detroit Internat. Bridge .. 
Gen, Insce. 


Dom. Can. 
Dominion Life 


Dom. Linseed Oi), units .. 
Dom. Manufacturers com. . 


Do. 7% 


Life In: 


sce. 


Dover Industries 


Eastern Canada Savings ..ecs 


Eastern Trust 
Essex Packers 
Do. pfd. ... 


Excelsior Life I 
Goderich Elevator ...... 


Granite Club 


Gt. Britain & Can, Inv.,com,. 14. 


Do, pid 


Great Lakes Power, com, . 
Life Assce. 


Great Wes 

Guarantee N. 
Do. 20% pd. 

Halifax Insce 


Co. 


cOM, «. 


usce. . 


Halton & Pee] Trust 


Highland Dairy pfd. ...... ° 
Homewood Sanitarium .. 
Hudson's Bay Co. ......... 
Humber Amusement Pier . 


Humberstone Shoe 


Industriaf Mortgage & Trust 
Ingersoll Machine, 4% pfd. 
Ingersoll Machine Tool. B. 
Ingram & Bell, com. ...... 
Investors Syndicate Canada 


Jenkins Eros, 
Lambton Golf 
Lambton Loan 


Lawson & Jones, 1% pfd, . 
Lond. Can Inv., $3 pfd. .. 


Do. A 


London Life Insurance , 
Lord Simcoe Hotel, A ... 
pd, 
Morrow Screw & Nut... 
National Life 3% pfd, 

) Nat. Sewerpipe, units .... 
Arch Bridge 


Manufacturers 
Monarch Life 


Niagara Lower 
Nor. Ont. Nat. 


Club 
Sarnia 


Life 
60% 


Gas 


Northern Telephone 


Nova Scotia Lt. & Pr., com; 


Nova Scotia Trust . 


Oakville Wood. 6% pfd,. ... 
Paramt, Oshawa Theatres . 
Park Lawn Cemetery .... 


Phillips Electrical 


Prairie Royalty Trust, units 


Prudential Trust 


Rapid Grip Batten pfd. .... 
DD gees 


Reliance Pete. A & 


Do pfd 


Robin Jones Whitman pf. . 


Royal Oak Dairy, B 
Sherbrooke Trust 


Sincennes McNaughton Line 
Skyway Drive-In Theatre . 
Sovereign Life, 25% pd. .. 
Standard Fuel, common .. 


Do, pid, $2.25 


Teleflex Ltd. ....cse.« eovcce 


Thorncliffe Park 


Toronto & London Inv. ... 
Tor, Medical Arts Bidg. ... 


Triarch Corp’n 


United Can. Shares 


Waterloo Mfg. 
Waterloo Trust 


Westcoast Trans, Units .. 


Do. V.T 
Western 
Western Life 


By Kippen & 


Algoma C. & H.B 


Cons. Theatres 
Do. B 


Dupuis Freres 


25% pid 


Wood Alexander, 6% pf 7 


7d 


pf. .. 


Guar. Co. of N. A. 


Hart Battery, com. ......«. 


Hudson’s Bay 


Co, 


London Canadian A 
Maritime Tel, & T 


Mtl. Cc. & Dist; Svgs. Bank 
New Brunswick Tel. ...... 
Light & Power . 
Ont. & Que. R. 5% cap. 
Bank of Can, .. 

| Prudential Trust Co, .. 

| Sherbrooke Trust Co. . 

: Strategic 


N. 5S. 


Mat’ls 


Company Inc. 
. Rly. com. 


Bid Asked 


26.59 
1.00 
43.00 
27.75 
4.90 
70 
49.00 


14.25 
121.00 
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Winnipeg 


Grain 


Futures 


Week to Dec. 21, 1956 


Crop Year from 
Aug. 8, 1956 
High Low 
Oatse— 
75% ais 

.76 
.74 July eer, 
Bariey— 


May eer 
Juiy om 
Rye— 

Dee. . se. 
May ere 
duly .... 
Flax— 


1,003 


May 
duly .... 


oer ee ee 


wvaceee SBA 
error ee Livi 


May eeee? * 


-763 


1.03) 
L065 
1.014 


1.30 
1.354 





| 2.463 

| 2.45 
2.444 
2.352 


| 1.44 
043 | 1.48] 


Prices 


Chicago Futures 


Week te Dec. 71, 1956 


Crop Year from 
Aug. 8, 1956 
High Low 


2.183 
2.21% 
2.20 

2.124 
2.234 


2°34 


1.31 


| 1.514 
| 1.52% 
| 1463 


reap 





BRE 


3 


~ : " “ : 

£2823 
ao 

~~ on oe 


Wheat— 
Dec. 
Mar, 


Ma 
July 
Sept. 


sere 
eeee 
rr. 
seer 


see 


eee eee ererneeeeeae 2.483 
coevcesceseoseneei ee 
erereseneeeeoanes 
eee eee eeeeaeeeeee 


week week Dec. 21 


244 2.37) 
2415 2.37% 
370 _ 2.34 
2.29 2.261 
2.305 228 
131 
1.34) 
1.374 
1.38 
1.363 
73 
76% 
-744 
691 
-704 
1.434 
145 — 
452 
1.443 


2.514 
2.424 


Chieago Cash 


2 Yell. 


Oats— 
1 H. Ww. sovreee 


For 


Dec. 21 


Week 


ptbie Beees 


2.413 
2.41% 


2.37 
2.274 
2.29 
1.31 


3 BEbb 


2383 


. Week 


High Low High teow 
136" 1303 ‘1385 


1.36 
#Ai 


sa Mi 


ali 





Dec. eee eeu 
Dec. 

Dec. 20 
Dec. 


eeeeeeee 
‘eee eee 
4 

Seeveeeee 


Volume of Stock Sales 


Toronto 
3,280,000 
2.991.000 


2,536,000 
2,322,000 


Calgary 


124.525 
159,825 

62,651 
136,592 





Le ANNOUNCEMENT Sn 


ELECTED TO BOARD OF DIRECTORS 


MR. JEAN ST. 


Mr. St. Germain is a partner in Messrs. St; Germain and Renaud of Montreal. 
is @ Rhodes Scholar and attended Oxford University in 1928. 
an 1.1.8. of the University of Montreal and a Director of the Canadian Corps: of 


GERMAIN, Q.C. 


Commiisionaires (Headquarters) . 


Mr. Collins is President of the Smith Lithograph Company Limited, Vancouver, and 
is @ Director of Messrs. MacMillan and Bloede! Limited, the Lithographic Technical 
Foundation, and The National Association of Photo-Lithographers. 
and B.Com. of the University of British Columbia, and served with’ distinction ie 


the R.C.A.F. during the 1939/45 war. 


MR. MARK COLLINS, B.A. & B. Com. 


Mr. G. M. Huycke, Q.C., Chairman and Director of the Mercantile and General 
Reinsurance Company of Canada Limited, announces the election to the Board of 
Directors of Mr. Jean St. Germain of Montreal, and Mr. Mark Collins of Vancouver, 


He 


Mr. St. Germain is 


He is a B.A, 





A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Termirral Elevator Co. Ltd. 


and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated»Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 











Fort William, Ont. 


“NLM. PATERSON & SONS LIMITED | 


Grain Division < 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Winnipeg, Man. Montreal, P.Q. 








Grain 


Merchants 


Shippers and 


EX 


porters 
#' F 
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JAMES RICHARDSON & SONS 


a 


es Eta 
= 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


































©.S.C. DECISION 





Three Barred By Commission 
‘Friendly Property Deals’. 


“Friendly property deals” in- 
volving s *ricz of sales at suc- 
ceedizgiy higher prices and a 
false prospectus has resulted in 
an order by the Ontario Securi- 
ties Commission barring three 
people from engaging in any 

hase of the securities business. 

he order also applies to any 
companies in which E. W. Dobson, 
Hazel Whittaker, and Sidney R. 
re gee are officers or direc- 
rs. 

Dobson said he was launching 
an appeal to the full three-man 
commission. 

Here is the full text of the de- 
cision by O. E.. Lennox, chair- 
man of the OSC. 

Edward W. Dobson, Mid-York 
Investments Lid., Hazel Whittaker, 
Sidney Roy Mockridge:— 

Dobson's registration as a broker- 
dealer was canceled in May, 1952. 
He is presently the promoter of a 
mining company which is under in- 
ves the issue being under- 
written by Mid-York Investments 
Ltd. owned and controlled by ¢ 
Dobson, The investigation discloses | 





m series of irregularities typical of 


the activities of a small group’ 
incapable of putting together an) 
money and straightforward promo- | 

on, ° 

Although the investigation was) 
instigated followitig the receipt of | 
@n annual refiling of a prospectus 
in draft form which was obviously 
incorrect, it is now established that 
the original prospectus signed by 
Dobson both in his capacity as pro- 
moter and on behalf of Mid-York, 








the underwriter as well as by Hazel 
Whittaker is false in stating: 

“By reason of the ownership of 
vendor's shares, Hazel Whittaker 
would be in a position to elect — a 
Majority of the directors.” 

Dobson under oath admitted that 
Mid-York had acquired 500,000 
shares out of a total of 775,000 
vendor shares represented as being 
issued to Hazel Whittaker. The false 
prospectus was accepted for filing 
on Jan. 6, 1955, and on Feb. 7, Mid- 
Yerk defaulted under the terms of 
the underwriting agreement, Sub- 
sequent distribution by the under- 
writer through registered dealers on 
® commission basis was clearly 
illegal, at least until the default 
Was cured, namely as of April 20, 
1955. 

The next item to be considered 
demonstrates how completely 
Dobson dominated the issuing com- 

any. Advertising costs incurred 

y the underwriter in promoting 
the sale of shares were paid by the 
issuing company in the amount of 
$1,645 and charged as shareholders 
information, when no provision was 
made in the prospectus for any 
such payment, nor was payment 
warranted under eny circumstance. 

Must Be Alert 


The foregoing were disclosed in 
the course of an _ investigation, 
which was undertaken, when a 
second prospectus was filed in draft 
form covering a further acquisition 
of preperty at a cost of $30,000 rep- 
resented as being paid. ~ 

One of the most effective means 
of sabotaging a company is through 
friendly property deals. Section 44 


of the Act requires the Commission Dobson 





to reject a filing if “an unconscion- 
able cohsideration is being paid for 
the acquisition of property.” The 
practical application of this provi- 
sion is that the Commission must be 
on the alert. unless the transaction 
is clearly an arm’s length transac- 
t mn. 

‘ft in fact the issue is being under- 
written by an independent and re- 
sponsible underwriter, who will 
normally maintain a con in- 
terest throughout the period of dis- 
tribution in order to safeguard both 
his own and the shareholders’ 
interest, the Commission can be 
reasonably satisfied, that the treas- 
ury will not be depleted as a result 
of improvident transactions. 

In this instance the draft was 
obviously incorrect, as the financial 


statement disclosed that the com-/ U 


pany did not have the necessary 
funds to pay for the property as 
stated, and the statement that the 
consideration had been paid was 
either deliberately false or ex- 
tremely careless. 

It is now established that Dobson 
personally purchased this property, 
sold it to a company owned and 

ontrolled by him, at a substantial 
croft and.then the property was 
turned over to the issuing company 
at a figure representing a further- 
profit, if the company could raise 
the purchase price through’ the sale 

of further shares to the public. 

The consideration in my opinion 
having regard to all the circum- 
stances is unconscionable within the 


meaning of the Act, but this is a bb! 


secondary consideration having re- 
gard to the fact that a faise draft 
was submitted, which would no 
doubt have been executed, if the 
Commission had not detected inac- 
curacies. 

My contention that a deliberate 
attempt was made to have a false 
prospectus finally accepted by the 
Commission and to make a public 
offering on the strength of a false 
prospectus is fortified by the fol- 
lowing facts. 


The balance sheet signed by two 
directors accompanying the pros- 
pectus is certified by an accountant 
on Feb. 15, 1956 as of Dec. 31, 1955. 
The agreement covering the acquisi- 
tion of the property in question is 
dated Feb. 6, 1956. 


The certifying accountant should 
have accordingly been advised and 
would have covered the liability in 
a foot-note. The draft. prospectus 
gives the date of the property 
@Preement as Feb. 16, 1956. This 
juggling of dates in the case of the 
purchase agreement no doubt was 
based on the theory that the balance 
sheet was technically correct, al- 
though definitely false as far as the 
two signing directors are concerned. 


From a purely legal point of view 
Dobson did not have an interest in 
this $30,000 property, as at the time 
3t was the property of a limited 
company, under his control. But he 
admitted under oath an undisclosed 
interest in a uranium prospect pre- 
vidusly purchased by the issuing 
company for cash. Later he tried to 
qualify his open admission with 
some assistance from his counsel. 


“Most Glaring Case” 


This is probably the most glaring 
ease of its kind which hag been 
brought to light in many years. 





.plant expansion and improvement 





and those who directly 


Distillers 


HIRAM WALKER-GOODERHAM 
& WORTS LTD., Walkerville, Ont., 
consolidated net profit for the year 
ended Aug. 31, 1956 was 9.1% high- 
er at $21,079,312 ($19,327,468 in 
previous year). 

Consolidation includes wholly- 
owned subsidiaries in Canada, the 
U.K. and the U.S., but excludes. 
subsidiary in*Argentin& due to ex- 
change policy there. General prin- 
ciples of exchange conversion were 
same as those in previous year. 

Company achievéd the highest 
sales in its history and the fourth 
highest in profits, Competition was 
vigorous with result that selling ex- 
pense was high, but congumer re- 
sponse to higher priced brands was 
favorable, reports President Howard 
R. Walton. 

Firm is co-operating with other 
distillers to get a reduction in the 
‘ excise tax. They urge 
reduction to $6 per gallon, but wel- 
come the $1.50 cut due April 1, 
1957. The 1951 increase to $10.50 
from $9, although adopted as a 
temporary measure, has been re- 
newed three times, giving encour- 
agement to moonshiners. 

The new milling-fermenting-dis- 
tilling unit which began operation 
at Walkerville this October doubled 
manufacturing capacity there. It 
will increase efficiency and cut 
costs. Kackhouses are being built 
nearby to house extra production. 


At Peoria, Ill, a new 123,000 bbl 
rackhouse is in partial use, although 
building will not be complete until 
next summer. It will raise space 
for aging whisky there to 1,252,000 


In Scotland rackhouse construc- 
tion is continuing at the malt whisky 
distilleries, as well as at the central 
plant at Dumbarton. 


Company’s total expenditures on 


since World War II have amounted 
to $30 million. In same period 
shareholders’ equity has risen to 
$65 per share from $23. 


Based on exchange rates at year 
end, company’s equity in the ac- 
cumulated earnings of non-consoli- 
dated subsidiaries in Canada and 
Argentina bas increased by about 
$4,730,000, as a result of earnings 
less dividends since acquisition to 
year end. On same basis, its share of 
these subsidiaries’ earnings exceed- 
ed dividers by about $380,000 after 
allowing for account dividends of 








pecsoasece 32 ri 
asc igen pee — ‘“ aid peeescoge 0.01 0.01 
ompanys policy is clude in 5 eeeteeeeeces . 5.4 ~~ 
consolidated income statement divi-) aig’ "211111! oass0i0 0.5040%8 Bank Staff Changes SS Leta Dutere, ia be Sen ale) Conner secntant. ‘naitinnben, 
dends received from non-consoli- Class Bt ..scsseesss | F . TAYLOR, accountant, Queen's | Que., to be manager, Mansonville, Que. 
Gated subsidiaries. vr sda oat’ 1.004025 Torente-Dominion: |. .C. A. BATESON. assistant accountant, mn ig oronte, to be second — of i af ey or Phas — gy ory 
During past year there was a Ps cll (tafter) participation. W. L. MeSWEENY, accountant, Queen re ho yo eee, to be ac- E. P. ARBIC, accountant, Madoc, Ont., | tor. regional office, Montreal. 
6.7% increase in-total shareholders | CONDENSED CONS. BALANCE SHEET ~ rer. Toronto, to be accountant, | countant at tha ee to be manager, Bancroft, Ont. MISS M. I. CANNON, to be assistant 
to 18,471 of whom 63% owned 50. . May8li Nov. 30 g Simcoe, wa, " N. J, SHENTON, assistant accountant, @. CARRAN, accountant, 1405 / accountant, Owen Sound, Ont. : 
’ t: 1956 1955 J. A. ANGUS, accountant, Bloor & Victory Square, Vancouver, to be ac- Douglas St., Victoria, B.C., to be mana- MF CONWAY. accountant Bank St., 
| cash “ mkt. secs. eo $163 500 Grenview, Toronto, to be accountant, | countant, Burrard & Davie, Vancouver. ar A, Ave. & Nanaimo no Bt gy YS pete to be manager, Billings Bridge, 
ec BOB. “eccccicocs . oor Ss bourne. oronto. A. &. . : , accountant, McUal- wa 
aided, abetted or condoned his con-| Overpay inc.’ tax “32300 J. %. LAMB. accountant Bloor & Sher-| 12th & Granviee fsstvant  sccountant,/ jum Hill Bldg. Regina, Sask.. to be| R, DAGENAIS, manager, Mansonville, 
duct or who are directly involved | Mtge. rec. in 1 yr 200 1,300 | bourne. Toronto, to be accountant, Spa- | countant Hastings & Main. t“ancouver. manager, Aibert St. & 15th Ave., Regina. | Que. to be manager, Fort Chambly. Que. 
in some instances are clearly not) Life ins., csv .. ... 416,700 18,700 dma & Adelaide Toronto. IK TUART. . tant, J. V. MAFFEY, accountant, King & J. R. LeCOUFFE, manager, Sorel, Que., 
entitled to engage in any phase of Inventories ........; 1,600,886 1,781,011 L. R. N LaPRENIERE, acting account- Portase o « 4 = to be: nt, | simcoe Sts., Oshawa, Ont., to be assistant | to . ginane er, Val d'Or, Que. 
th sin Total curr. assets . 3,179 3,200,579 | ant, Jean Talon & Park Ave., Montreal, souminat, eon ab Erin, Wis 7 e'ac- | manager at that branch. | L E, formerly accountant at 
e Securities businésS in which the| Mortgage rec. ...... 10, 10,632 | to be accountant at that branch. ay So a, Wee C. J. RUSSELL, Main & Higgins, Win- | Port Credit Ont., to be manager of the 
public’s interests are involved. i assets ......sees 113,6%5 61,263 LECLERC, eo clerk, 100 d’You- Cc. N. BIONDA, assistant accountant, | nipeg, to be assistant manager at that| newly opened branch at Highway 27 & 
An order will be issued accord- mssets® ....csee 3,030,047 3,059,046 | ville St., ates be accountant, | Queen & Ontario, Niagara Falls,-Ont., to | branch. Dundas St. W.. Toronto. 
areit ame om ee 1 78,001 be accountant, 872 Victorig Ave., Niagara J. H. GOODFELLOW. accountant, K. V LOIMAND. to be an assistant 
ingly under the provisions of Sec- Total asse -eseee 6,583,262 6,519,581 G ROSE. first assistant accountant, | Falls. Ont. Yonge & Lawrence, Toronto, to be mana- aseeeetans, Hastings & Richards, Van- 
tion 19(3) denying Edward W.) Accts., oy = sees! 1,136,302 1,341,319 Ay & Bags 1 York Rd., Toronto, to be G. WHITE, assistant accountant, Mein | ger, Victoria Park & St, Clair E., To- couret, 
Dobson, Hazel Whittaker and Sidne Debents, due .....++. 911 230,000 | accountan d branch, Kingston,| & Hidgins, Winnipeg to be accountant | ronto — to be assistant ac- 
. Y | Income taxes ..... vr 118,178 116,907 | Ont. at that branch. A. CHASE, accountant, 44 Mississaga spuntant, aber, "Ale 
Roy Mockridge the exemption pro- Total curr. liab. ., 1,401,481 1,688,226 pa , FRANEIEN, pemmetont accountant, MISS J. D. ARBUCKLE, assistant ac-/ St. Orillia, Ont., to be accountant, Col- MISS J MERCER ‘to be office super- 
vided by clauses (f) and. (g) of| Funded debt ...... «+ 1,840,000 1,840,000 Cedar, Sudbury be ac-| countant, 10th Ave. & Alma Rd.. Van-/| borne & Dundas Sts.. Oakville, Ont. visor facilities yh head office, To- 
Section 19 (1) and clauses (a), (c) Capital stock esee 1,285,243 1,285,243 | countant, “Suateny’ North,» couver, to be acting accountant, 8th Ave. G. G. KENZIE, accountant, Colborne & ronto. 
copitat surplus ...... 275,425 275,435 R. BLAKLEY, assistant accountant, | & Nanaimo, Vancouver. Dundas Sts., Oakville, Ont., to be accoun- Rn B. UR 
and (d) of Section 19 (2) of the med surplus ...... 1,441,113 1,430,627 | Bloor & Bathurst, Toronto, to be account.| MRS. J A. STERKELL, assistant ac-| tant, Colborne & Thomas Sts., Oakville, —_ “—— ~ dg sc” be assistant ac- 
Act. The order will also apply to r. Of .... 2,250,003 7,004 ant, Sate, tS & Dovercourt. Toronto. countant, Portage & Edmonton, Winni- | Ont, countant, 
any company of which any ‘of them aNot shown in current assets in co.’s D LOVEGROVE, assistant account- | peg, to be accountant, Haze] Dell Ave. & A. R. GRAY, accountant, Colborne & L. ~ PARENT, manager, Val d'Or, 
ay officer or dir rt 0c rad sat eorzt0 ant, Bathurst & Wilson, Toronto, to be — noe Rt ad ae Fe, Man. sremeee tani! eae oe ~ a an be . net. St. Catherine & 
ector. ny g capital ..... A accountant, \ llson & Jane, Toronto, KS second assistant man- ' spection department, he fice, Toronto. y 


CONS, INCOME ACCOUNT 
Years Enéed Aug, 31: #1935 


Net sales . 82 441,273,232 
Total net ine, greece erctyer . 40,683,220 
Less: eee 2,850,317 2,488,672 
Debenture int. ee 56,020 72,024 
Bank interest eeee 423 312,058 
Income taxes *-* 19,353,133 18,482,997 
Net pretit . ese 21,079,312 19,327,468 
Less: Com. divs. .. 11,636,940 11,821,662 
Surplus for year .. 9,442,368 7 


el §S currency 
Earning? per Share and Dividend Recerd: 
Common 20 


indies ones $6. 
3.00+1.00 3.00+1.00 
Can 


aiiian cur 
a, D CONS. BALANCE SHEET 
As at Aug. 31; —_— #1955 


eeereaeeevee 


22,283,012 Se: 
33,726,110 27,868,822 
116,835,390 115,385,295 


12 165,67 
523,406 3,816,873 
6,172,681 6,172,681 


,320 956, 
38,381,757 34,891,046 
321,869,676 wa 


@eeeeree 





i 
13 
EERE 


Fixed assetst ewes 
Total assets ...+.. 


OG DOM, . weseecee seen 961, 
Accts, etc., pay. 5,879,282 5,043, 
Taxes pay ........ 877 21,365,261 
Total curr. iiabs. 28,265.959 27,370,345 
Funded debt ...... 6, 6,966 


590 
Capital stock? .... 197,241,615 17,241,615 
Earned surplus .... > en 512 159,933,149 
tAfter depr. of .. 31,060,844 28,362,854 





sAfter res. of . 2,007, 814 2,007,284 
§Incl, in curr. ‘assets in co.’s report. 
tAfter deducting $88,565, cost “_~ 9 868 
shares held by U. :. subsidiary. 
sU. S. currency. 
Working capital .. 144,558,553 138,304,521 





Food 

CATELLI FOOD PRODUCTS 
LTD., Montreal, consolidated net 
profit for the six months ended 
May 31, 1956 was $265,751, compared 
with net profit of $505,749 for the 12 
months ended Nov. 30, 1955. 

Both dollar volume and sales vol- 
ume of Catelli and Habitant Food 
Products Ltd. set a record for the 
period involved. This was achieved 
despite keen competition and higher 
prices, reports President Paul Bien- 
venu, 

Integration of operations, plant 
improvements and expansion pro- 
gramiz3 are proceeding according to 
plan, it is stated. 

CONSOL. INCOME ACCOUNT 


mos. 12 mos. 
ended ended 
May 31 Nov. 30 
1956 1955 
Total net incorne ...- $697,294 $1,375,305 
Less: Deprec, ...ceess 181,058 397,190 
Debent, int eeeeee sees 
Taxes eeeeteeee eeeent ‘ 20 655 ’ 
Net profit sc0deeee 265,751 505,749 
: . divds, ... 8,262 8,262 
Cl. A divds, pd. & 
payable ...... ee 55,082 68 853 
Cl, B divds, pd. & 
payable ..ficsesee 100,985 114,755 
Surplus for year 101,422 313,879 
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Here’s one use. 


Perforated metal is used by lamp manufacturers 
to make modern lamp shades. 


Perforated metals are used in many industries in a variety of 

applicetions. Their principal application is screening in processing 

solids end liquids. — Available in ail shapes and sizes of 

perforations in light sheets and heavy plates in nearly all 

metals. Write for a copy of our Perforated Metal Catalogue 

No. 4. It's handy for reference. : 


CANADA'S LARGEST MANUFACTURER 
OF PERFORATED METALS. 





2 0@) ] ae 
WIRE CLOTH 


LIM'tTEO 
CANADA 


DONALD : 


~ 


HAMILTON + ES i? 


MANUFACTURER — Wire Rope and Cable. Perforated 
Metal Screens. Woven Wire Screens. Industrial Wire Cloth. 
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For more than sixty-five years BROWN BOVERI has 
pioneered and developed a wide range of products for 

the generation, utilization and distribution of power. 

% A vast wealth of know-how has been accumulated through 

sharing the responsibility in world-wide pene projects 
of every size and type. 


hls hgiewe-lagwr ts ones: dh dbeied. heesbel sine hpechieee 
a Brown Boveri product. 


If power is your responsibility... 
ask for quotations from Brown Boveri on: 


a AIR BLAST CIRCUIT BREAKERS ¢ POWER & DISTRIBUTION 
\ TRANSFORMERS * POWER RECTIFIERS «© METALCLAD SWITCH- 
Biss GEAR ¢ GAS & STEAM TURBO GENERATOBS ¢ LIGHTNING ~ 
- ARRESTERS e ROWER LINE CARRIER COMMUNICATIONS « 
TURBO BLOWERS & COMPRESSORS. 
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Smelters $1 M. 


To Revamp 
Zine Plant 


Consolidated Mining and Smelit- 
ing is undertaking a moderniza- 


tion program that will give it | 
one of the most modern zinc melt- | 


ing and casting operations in the | 
industry. 

This program wil; cost $1, 630,- 
000 and will take about 1% ‘years | 
to complete. New techniques and 
equipment will be installed in a 


section of the zinc dtpartment at | 


Trail, B.C. 

The changes will 
where high purity zinc cathode 
sheets are melted and cast into 
slabs for shipment. The zinc plant 
is the world’s largest ducer, 
recovering 520 tons daily by elec- 
trolysis. 

Work will start early in 1957 
with two 150-ton electric induc- 
tion melting furnaces to be instal- 
led. These will replace oil-fired 
furnaces and will be equipped 
with semi-automatic machinery 
for casting the zinc into slabs. 
New gas.filtering and dust-col- 
lecting equipment will also~ be 
installed. . 


B. C. Cissiiemeans 


Will Establish 
Oil & Gas Dept. 


In view of the increasing im- 
portance of oil and gas explora- 
tién and development ip the pro- 
vince, the B. C. Government is 
now establishing an up-to-date 
petroleum and natural gas divi- 
sion. 

Plans are also to sit up a con- 





servation board which will adapt 


the ideas developed over the 
years by government and indus- 
try in U.S. and Canada, 

In planning the new depart- 


ments the B. C. Government is 


seeking to obtain services of top- 
flight specialists, petroleum engi- 
neers, and experienced oilmen. 





a ANNOUNCEMENT 


RUSSELL CONSTRUCTION 
LIMITED 





MEL. A. ELSOM, M.B.E., B.A.Sc., , Pag. 


hr. Andrew 8. Sharp, President of Russell 
Construction Limited, announces that on 
Febrvory Ist, 1957, Mr. Mel. A. Elson 
will rejoin the Company as ea Director 
end Executive Vice-President. 

Since leaving Russell Construction in May, 
1954, Mr. Elson hos been Deputy Min- 
ister of Highways for the Province of 
Ontario. 














URANIUM 





CLAIMS 
FOR SALE : 
Block of seven claims 


showing uranium ore and 
feldspar. 


BANCROFT AREA 
Box 282, The Financial Pest, Toronto 
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WALL STREET JOURNAL 


‘Tn 1957, you will need to keep up 
the minute on news affecting your 
ad tong 
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Tahing Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
BY BAY MAGLADRY 


Mitel Lee Mc inte t | 
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Market interest in nickel is settling to a quiet simmer after_a 
recent spurt on news of an increase of 9%¢c in’ the official U. S. 
| price to 74c a Ib. 

| But the setting is right for a more sustained round of public 
interest in the months ahead, brokers say. No easing of either 
| demand or high free market prices is in sight, according to fore- 
| casts of metal industry observers. 

This table shows the recent market action of stocks of some of 

the smaller companies in advanced stages of development and of 


some prospects in the initial stages: 
| Latest Dee. Early 1956 
° Price 7 Dec. High Low 
§ . 5 5 . 

Arcadia ........ cree 1.90 1.99 1.68 3.25 1.35 
Cons. Regcourt ...... 1.25 1.18 74 1.39 > ae 
Eastern Metals ...... A2 43 37 1.08 .26 
Eastern ee 3.85 4.05 3.40 7.70 2.80 
El Pen Rey ......... 43 Bh 25 1.20 08 
Jonsmith ...... ssées 18 19 14 50 10 
New Manitoba ...... 1.00 1.00 60 1.49 .40 
aes 1.27 1.17 85 2.00 46 
North Rankin ...... 121 | 1.19 97 1.73 .70 


upsurge of uranium stocks as this group continues to set the pace 
in mining markets. 


190.4 and a high of 268.7. 

Among leaders in recent upswing, Consolidated Denison 
trades at a new high for the year at $15 compared with $11.75 
recently, Can-Met, an associated company, climbs from $2.08 to 
| $2.90. 

Northspan, after establishing a high at $5.90 two weeks ago, 
is also strong in.another upward move to $5.65 from $5.30. An- 
other Rio Tinto interest, Milliken Lake, joins the pace-setters in 
a climb to $1.85 from $1.59. 


. + ” 





Also active are issues of uranium companies developing prop- 
erties in northern Saskatchewan with production slated for 
milling on a custom basis at mills of Lorado Uranium and Eldor- 
ado Mining & Refining. 

Cayzor-Athabaska attracts interest for a rise to $4.95-$5.10 
from $4.40-$4.60. Company is to be biggest shipper to Lorado 
mill. Among issues of other potential Lorado shippers, Lake Cinch 
moves up from 9lc to 97c, Black Bay climbs to 85c from 80c, 
National Explorations i is up from 45c to 49c. 

Radiore Uranium, which has leased its Ace group to Eldorado 
under royalty deal, eases to $1.29 from $1.35. Gulch Mines, de- 
veloping its Black Bay property in the Beaverlodge area, is 
steady at 40c. 

* - * 

Elsewhere in Western Canada, tempe of exploration ‘is step- 
ping up and could point to a round of speculative interest in the 
new year. But so far, market attention to the issues concerned 
has been slight since most activity is on raw prospects and no one 
area is shaping as a big field. 

Quiet in year-end trading, Anglo-Rouyn slips to 48c from 50c 
recently, Company, laying out a substantial winter drilling pro- 
gram on its Waden Bay prospect, has spurred others in the area. 
Fano Mining, drilling a nickel-copper property nearby, is up 
slightly at 22c compared with 21c recently. 

Also carrying out work in Saskatchewan, Glenn Uranium is 
sinking a shaft on its Pitching Lake copper property and drifting 
is under way. Stock is quiet and lower at 65c compared with 68c 
in mid-December. ‘ 

Iron ore producers, finishing another year of record high ship- 
ments, are poised for yet a further round of expansion as demand 
soars. Opportunities to buy directly into iron ore are somewhat 
limited because steel companies are active in the development 
field. 

Among producers, Steep Rock Iron Mines reflects industry 
strength in an upswing from dull November markets. Stock at 
$19% compares with $18 about a month ago. Hollinger, with a 
big stake in Quebec-Labrador iron, climbs to $25% from $23% 
in recent sessions, Labrador Mining & Exploration also takes. a 
rise from $17% to $19. These issues were fairly firm even in the 
4 general autumn declines. 

Lower-priced speculatives are mixed. Iron Bay at $2.01 com- 
pares with late Novembér price of $1.50. Consolidated Fenimore 
is down from $1.20 to $1.18 and Rio Tinto’s Oceanic Iron Ore, a 
unlisted issue, is quoted at $1.85-$2.00 compared with $1.60-$1.80. 

+ a 7 

ON THE OIL AND GAS FRONT—Western oil and gas stocks 
continue to reflect the more peaceful Middle East political picture. 
Leading issues trade quietly and slightly‘lower at year’s end. , 

Canadian Export Gas and Cree Oils have staked location for 
an extension to their jointly-owned Wood River potential gas 
producer. Canadian Export is operator in the project. Export 
stéck at $5.35 is up from $4.60 recently. Cree Oils stock is steady 
at $4.45 in light trading. 
|.. Home Oil Co. and Alminex Ltd. stake test on farmout acreage 
| in central-east Alberta, will pay full cost and earn half interest 
‘in well and acreage on basis of 43.75% for Home and 6.25% for 
Alminex. Home Oil A stock is quiet-and firm at $11%. 


MINING INVESTMENTS 
Coldstream Copper Down Hole 
Shows Ore Below 4th Level 














THE BUZZ IN BOARD ROOMS—is about the strong year-end | 


The uranium share index, compiled by John | 
M. Easson & Co., has risen over 24° since it touched a 1956 low | 
Nov. 27. At 235.9 recently, it compares with the year's low of | 
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REEVES MACDONALD MINES 

4 had a profit before amortization, de- 
| preciation and taxes of $788,445 in 
the first nine months of 1956. This 
was equal to 34c a share and $2 per 
ton of ore milled. The company | 
milled 302815 tons with revenue 





FOR BUSINESS 


Cameras ano puasure 


Write Us for Contaflex Literature or for our 
General Catalogue 


CHARLES AND COMPANY 


1763 AVENUE ROAD, TORONTO © REDFERN 0133 
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May Have Wide Impact 


The ° a of Canadian mine : lating on the possible develc>- S 
a and foreign-owned c-:-| ment of- Patino’s activities be- totalling $1,732,688. meme CONTAPLEX I! 
|perienced ine operators in the | /cause of such indirect interests.) ..—ss—— +. DS 
| development of the Chibougamau | Initially, the problems to be ANNOUNCEMENT 
copper camp (FP, Dec, 22) wiil|tackled are bringing Chibouga-: 
likely have continuing major re- | mau Jaculet and Copper Rand 
percussions on mining in Canada. | into production. Patino money as- | 
| Patino of Canada in offering to | Sures this, 
buy 300,000 shares and $15 million| A“‘er this ubstacle is overcome, 
of bonds of Copper Rand is assur- | it is possible to see Patino moving 
ing necessary “motiey and mining | actively into the refining and mar- 
know-how to bring this _roperty | keting end through Eastern Min- 
and Chibougamau Saculet to ‘o-|ing and the Knight interests. 
|duction. That is, assuming that (Financing arrangements for 
development of these Chibo: -g-| Eastern Mining joined Streit-Hac- 
mau properties proceeds as geolo- | kett and the Knights in what was 
gists and engineers expect. expected to develop into other 


Mine-Makers Marriag 
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Initially, Patino will share |™ajor joint financing activities.) | 
working control of these com-| Patino has the worldwide c:=-| 
panies with the Streit-H.c-.ett, | peri »nce and know-how to suc- | 
Yellowknife Bear-Alator finan- | cessfully build a giant mining 
cing interests. Eventually, when|emovire from the drill-hole stage. 
ithe prozerties are ready to pro-| But what could become a prob- 
'duce copper, Patino will have} lem to such a program is Patino’s 
| control. interests in the Noranda Mines 
| \The deal for shares and bouds|8TOUP Of companies. Noranda, 
| will give Patino 1.3 million shares | S!mce it is also in “\e copper busi- | 


Rand. Copper Rand/| ess, could become a competitor 


\of Copper ’ 
will have some 6.3 million s' |of Chibougamau producers. 





iares 


; | R. C, LEMON A. J. LOWE L. GAUNT 
outstanding, assuming that share-| One thing appears certain. Pa- | 
holders approve the proposals and | tino is another example of foreign tH a hat 
; . . . . . ’ \ ~ ). ) ‘ 2 dis , : : ¢ ‘¢ “a e cy 
no problems develop. Howe. >r. | participation in Canada Ss develop- | Martin ] ape! ] roducts (B. C.) Lim ted announces a ree rganization of the 


Nit is expected that Patino will in-|! 
lerease its holdings in Copper|in major activities. Its future | : : 3 7 | 
| Rand privately above the 1.3 mil-| will be interesting to watch. | R. C, Lemon, recently executive head of a large container plant in Albany, Georgia, 
lion shares. | | with a life-long experience in the industry, has been made Production Manager 
Patino will alse control opet "a- | CONSOLIDATED CALLINAN | | | : | ‘ : 

tions of Chibougamau Jaculet} FLIN-FLON MINES is planning ‘ A. J. Lowe, formerly Production Manager, will develop and head up a new section 
through Copper Rard which is} drilling early in 1957 of acreage held for ‘customer service and package development. Mr. Lowe had many years 
buying 922,000 shares of Chibou-| im the Sudbury basin area and ura- PU TPE Seb Lines oe Ridin 

gamau Jaculet. In addition it | nium properties in Blind River, the experience im production and packaging. 
will have indirect share interests | reneged yo a. ae hes | 
in Eastern Mining and Smelting ormerly Callinan fiin-fFion Mines. | a 
which is» working on a copper- | 


| MACASSA MINES milled 12,272 
nickel refinery-smelter at Chicou- | tons in November for gross value of 


timi (FP, July 7). | bullion produced of $167,950. Value ' 
The mining industry is per ton milled was $13.69. 


- en cee | ee —s = 


iment. It is only getting started | Production Department of its corrugated container plant at New Westminster. 





has 





Gaunt, who has been Superintendent of Martin's Calgary plant for the last 
nine years has now been brought out to take over the same responsibility in the B.C, 
operation. He has had 26 years experience as a production man, 


specu- 
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THE CHALLENGE 
OF PROGRESS 














A down hole on the 4th level| Officers of the company point; * ’ 
x colream’ Copper’ th level out tna : cmiderani a poe » Canada's progress of recent years offers 
an area. property indicates | to tonnage requited 
that the ore body carries to at| before production could be con- an irresistible challenge. Her stepped-up 
sees 6 eee ee aren et ost pa — + we. - : 
i work wi . 
point atte cae Es ao cone ate, 008 ft, level. industrial program, her ever-expanding 
about east of the shaft. ater’s preliminary 
“gave an average of mining and oil interests, the St. Lawrence 
over 210 ft. from r 
ie Seaway & Power Project, are just some 
a ofthe signs of Canada’s growth. 
7 Marine Industries Limited is proud to be a 
part of that growth and to meet the challenge 
~w 4 
of progress in dredging Canada's 
waterways and in building, repairing and 
converting the ships that sail them. 
ue n3 Ste Bt et ah S / : 
: ; oh & “4 
* h a: | 
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Consolidated Mining and Smelt-| _ é | development of the Chibougamau | Initially, the problems to be - LE ANNOUNCEMENT 
ing is undertaking a moderniza- | ee te | OPAibA ad ithe rat copper can, Dp (FP, Dec. 22) wiil | tackled are bringing Chibouga- 4 


tion program that will give it; | Market interest in nickel] is settling to a quiet simmer after_a | likely have continuing major re-;mau Jaculet and Copper Rand 
one of the most modern zinc melt- | recent spurt on news of an increase of ° a quis the official U. S percussions on mining in Canada. | into production. Patino money as- | beeen PAPER PRODUCTS (B. C.) es APPOINTMENTS 
ing and casting operations in the | | price to 74c a Ib. ; Patino of Canada in offering to sures this, 
industry. | But the setting is right for a more sustained round of public buy 300,000 shares and $15 million; A°‘er this ubstacle is overcome, 


This program wil; cost $1, 630,- ‘interest in the months ahead, brokers say. No easing of either of bonds of Copper Rand is assur- | it is possible to see Patino moving | 


000 and will take about 1% ‘years ing necessary ‘motiey and mining | actively into the refining and mar- 
to complete. New techniques and | demand or high free market prices is in sight, according to fore- |, .ow-how to bring this .roperty | keting end through Eastern Min- 


equipment will be installed in a | casts of metal industry observers. and Chibougamau Jaculet ‘o -o-|ing and the Knight interests. 
section of the zinc dtpartment at | This table shows the recent market action of stocks of some of | duction. That is, assuming that|(Financing arrangements for 
Trail, B.C. the smaller companies in advanced stages of development and of development of these Chibo: -a- | Eastern Mining joined Streit-Hac- 

The changes will be made | some nrospects in the initial stages: mau properties proceeds as geolo- | kett and the Knights in what was 
where high purity zinc cathode La Dee. Early gists and engineers expect. expected to develop into other 
sheets are melted and cast into | * 4 Initially, Patino will share | ™ajor joint financing activities. ) | 
slabs for shipment. The zinc plant gi 6 25 35 | working control of these com-| Patino has the worldwide cx- 
is the world’s largest Woducer, Cons. Re court ...... panies with the Streit-H.c-:ett,| perivnce and know-how to suc-| 
recovering 520 tons daily by elec- on oo, sveee A 4 Yellowknife Bear-Alator finan-j|cessfully build a giant mining 
trolysis. | . El ny leh “: ‘at ‘o ‘ ‘09 | cing interests. Eventually, when|emoire frgm the drill-hole stage. 

Work will start early in 1957 | Jonsmith Laas | ‘1 ‘ 5 10 ithe pro>erties are ready to pro-;| But what could become a prob- 
with two 150-ton electric induc- New Manitoba ...... Of § , |duce copper, Patino will have; lem to such a program is Patino’s 
wy re ogpsine to gyre Norpax se teeeere “4 J “ 1 | control. ‘interests in the Noranda Mines 
ed. ese will replace oil-fire . at BK "’ | The deal for shares and bonds|8TOUP of companies. Noranda, 
furnaces and will be equipped THE BUZZ IN BOARD ROOMS-— is about the strong year-end | wil] give Patino 1.3 million shares | Since it is also in “\e copper busi- 
with semi-automatic machinery 


ior’ Gaieie Ge ne tate: eae upsurge of uranium stocks as this group continues to set the pace | of Copper Rand. Copper Rand | oy Ee et become ? rt i gg 

New dm,filtering and docet tail: in mining markets. The uranium share index, compiled by John | will have some 6.3 million shares | Oh) EVO ERPAN PEOCUCES: | 
lecting” equipement will also-be M. Easson & Co., has risen over 24°% since it touched a 1956 low | outstanding, assuming that share-| One oa appears certain. Pa- | 
iataes Nov. 27. At 235.9 recently, it compares with the year 's low of | holders approve the proposals and | tino is another example of foreign 
190.4 and a high of 268.7. /no problems develop. Howe. -r,| participation in Canada’s Gevelop- 

Among leaders in recent upswing, Consolidated Denison /* i expected that Patino will in-| ment. It is -nly getting started | 


‘ < its |} os maj tivities. Its fut | 
B. C. Government | trades at a new high for the year at $15 compared with $11.75|,.. its holdings in Copper) in major activities n dete. ft 


















































rn. C, LEMON A. J. LOWE L. GAUNT 


Martin Paper Products (B.C.) Limited announces a reorganization of the 
Production Department of its corrugated container plant at New Westminster. 


—~-—— —— 





| Rand privately above the 1.3 mil-| will be interesting to watch. 


° ° recently, Can-Met, an associated company, climbs from $2.08 to) jion shares. | 
Will Establish | 


, $2.90. Patino will also control opera- | CONSOLIDATED CALLINAN | | 
Oil & G D Northspan, after ¢stablishing a high at $5.90 two weeks ago,|tions of Chibougamau Jaculet| FLIN-FLON MINES is planning ‘ A. J. Lowe, formerly Production Manager, will develop and head up a new section 

J as ept. is also strong in.another upward move to $5.65 from $5.30. An-|through Copper Rard which is} drilling early in 1957 of acreage held for ‘customer service and package development. Mr. Lowe has had many years 

In view of the increasing im-| other Rio Tinto interest, Milliken Lake, joins the pace-setters in| buying 922,000 shares of Chibou-| in the Sudbury basin area and ura- variates’ t lucti d packaging 

ortance of oil and gas explora- limb to $1.85 f 1.59 , gamau Jaculet. In addition, it) nium properties in Blind River, the experience in production and packaging. 
P 6 P a climb to $1. rom $1.59. ‘ isttt Cine in dinars chase 4 Apa sha | nnual report says. Company was , ‘ + 
tien and development ip the vee r r ; ; 2 a iets , ay bone tr ~ | formerly Callinan Flin-Flon Mines. | L. Gaunt, who has been Superintendent of Martin's Caigary plant tor the last 
vine, tne 5. ©. Government is Also active are issues of uranium companies developing prop- whi ry He ine rote snie ans | —_——— | nine years has now been brought out to take over the same responsibility in the B.C. 
now establishing an up-to- date erti ‘ th Saskatch 1 ith ducti lated f whic iS? WOrKing on a copper-| MACASSA MINES milled 12.2 979 | a a “ ; 

trol d natural divi- ee oe. US eens ECCS WE PTOCUCTION Ssimte OF | nickel refinery-smelter at Chicou- | . | operation. He has had 26 years experience as a production man, 
hag vp tienen aks cola bandivak’e milling on a custom basis at mills of Lorado Uranium and Eldor- | timj (FP, July 7). tons in November for gross value of 


li ced of $167.9 Value ' 
Plans are also to alia up a con- ado Mining & Refining. | The mining industry is specu- oo ton Priea was 10. “ 
servation board which will adapt Cayzor-Athabaska attracts interest for a rise to $4.95-$5.10 ebro —_—— 
the ideas developed over the/| from $4.40-$4.60. Company is to be biggest shipper to Lorado 
years by government and indus-| mill. Among issues of other potential] Lorado shippers, Lake Cinch 
try in U.S. and Canada, moves up from 91c to 97c, Black Bay climbs to 85c from 80c, 
In planning the new depart-/| National Explorations i is up from 45c to 49¢. 

ments the B. C. Government is Radiore Uranium, which has leased its Ace group to Eldorado 
Tere caladiens (olsen onal. under royalty deal, eases to $1.29 from $1.35. Gulch Mines, de- 
mneth. aad experienced’ oilmen. veloping its Black Bay property in the Beaverlodge area, is 
. > steady at 40c. 


R. C, Lemon, recently executive head of a large container plant in Albany, Georgia, 
with a life-long experience in the industry, has been made Production Manager 
. 
































* - * 
ere ANNOUNCEMENT Elsewhere in Western Canada, tempe of exploration ‘is step- 
' ping up and could point to a round of speculative interest in the 
RUSSELL CONSTRUCTION new year. But so far, market attention to the issues concerned 
LIMITED has been slight since most activity is on raw prospects and no one 
: area is shaping as a big field. 

Quiet in year-end trading, Anglo-Rouyn slips to 48c from 50c 
recently, Company, laying out a substantial winter drilling pro- 
gram on its Waden Bay prospect, has spurred others in the area. 
Fano Mining, drilling a nickel-copper property nearby, is up 
slightly at 22c compared with 21c recently. 

Also carrying out work in Saskatchewan, Glenn Uranium is 
sinking a shaft on its Pitching Lake copper property and drifting 
is under way. Stock is quiet and lower at 65c compared with 68c 
in mid-December. 





. * . 7 


Iron ore producers, finishing another year of record high ship- 
ments, are poised for yet a further round of expansion as demand 
soars. Opportunities to buy directly into iron ore are somewhat 
limited because steel companies are active in the development } 
field. 

Among producers, Steep Rock Iron Mines reflects industry 
strength in an upswing from dull November markets. Stock at 
$19% compares with $18 about a month ago. Hollinger, with a 
big stake in Quebec-Labrador iron, climbs to $25% from $23% 
in recent_sessions, Labrador Mining & Exploration also takes. a 
Ee: Be : rise from $17% to $19. These issues were fairly firm even in the 

aq 4 general autumn declines. 
aha ceive eabaiiaimoae WG. ine Lower-priced speculatives are mixed. Iron Bay at $2.01 com- 
memes ~d 7 rey phemarnist  t0 pares with late November price of $1.50. Consolidated Fenimore 
Februory Ist, 1957, Mr. Mel. A. Elson | iS down from $1.20 to $1.18 and Rio Tinto’s Oceanic Iron Qre, a 
will rejoin the Company as @ Director; unlisted issue, is quoted at $1.85-$2.00 compared with $1.60-$1.80. 
ON ae oreak! 
ap maring Puce "Y:| ON THE OIL AND GAS FRONT—Western oil and gas stocks 
Nay gt reel ny Pe sored — © we continue to reflect the more peaceful Middle East political picture. 
Ontario. Leading issues trade quietly and slightly‘lower at year’s end. , 
Canadian Export Gas and Cree Oils have staked location for 
an extension to their jointly-owned Wood River potential gas 
producer. Canadian Export is operator in the project. Export 
URANIUM : stéck at $5.35 is up from $4.60 recently. Cree Oils stock is steady 
x at $4.45 in light trading. 
CLAIMS _. Home Oil Co. and Alminex Ltd. stake test on farmout acreage 
in central-east Alberta, will pay full cost and earn half interest 


Bice ‘in well and acreage on basis of 43.75% for Home and 6.25% for a | T ° 
FOR SALE _. |} Alminex. Home Oil A stock is quiet-and firm at $11%. ; | 3 of be CHALLENGE 
Block of seven claims — 
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———!Shows Ore Below 4th Level 


Advertisement . “A down hole on the 4th level| Officers of the company point ’ 
! at Coldstream €opper's Sheban-| out that a considerable addition ® Canada's progress of recent years offers 


an irresistible challenge. Her stepped-up 














industrial program, her ever-expanding 
mining and oil interests, the St. Lawrence 
Seaway & Power Project, are just some 
MR Re | | air RM. Seereey : : of the signs of Canada's growth. 
watt STREET JOURWAL| cave 120 f. copper ob and Mines how nadir survey ) Marine Industries Limited is proud to be a 
"the mibute om neve acting your : Faw } ate ' joer in a ob | | . = part of that growth and to meet the challenge 
veo a it Tue Wal Wu | 310% including 115 ft. of 3.55 1 Mee PLTSOL IN DOO ey Bl of progress in dredging Canada’s 
aan Pater Cross | Sports y mail| | waterways and in building, repairing and 
converting the ships that sail them. 


a 


rar 
_— 














DR pS Magia os Pree 


on i 
8 : ' i ; > : : ae 
. , " cl ag. y . ae * dl o * - - Q % > 3 aang k iy % =} x 
. nah ot + SAREE a RPP ear om . : Se Fee ee ae le oe A acl eeu 
pas ae “Saar! pean ary re eee” en ; er, wer ia | el ; 5 ae Bee RK ae 3 3 et ane. a > | 
c/s { . ee - 4 P + aid A a Athens a 7 

ay . d = ties . 7 Seth: i a . om eee < vq) > ’ 4 E29 7 ’ 2 “ ” : 

PN WS ’ RRR ‘ 4 


am gt * 
ee wa" lr Profit be 


eh daa ie Spot gl ek *~ tPA Bs 


1 
ion it FROH ted | estim ated 
at 


£. 
? x . e _ 4 ¥ a 
| ( i Th } EO te A arg smetogte cat the Preach 


deen i meek 


hep ONG 
” 


a A =" s 2 , ae —— 
oe . eo > » wey 
* es © BP Ree are -e “ 
* * 1 go Re i allt ; aoe ets mS 
3s ie ee ree * 
+. nay oh te =o > : : 
et he Res , 4 
ge See y : P ‘ 
eee a . 
ha : 


SHIPBUILDING 
MONTREAL 


a ae a 





NY 


w 
ahs. 8 =F ip Dehn} 
OF cing eee ee 


Fe ae 


« 

» » 

ie 
ie 
< _ 
" Fs 


om 
’ 


: : btn 
ae a Tey lial thai 
py tecinciedn 





a. 





wf ow Canadian Nickel Companies Stand 


As Search To Meet Demand Steps Up 


Speculative and investment interest in 
nickel is picking up speed. Existing producers, 
led by giant International Nickel; are expond- 
ing facilities to meet growing demand for the 


metal (FP, Dec. 15). 


Across Canada, the search for new supplies 
is accelérating. Some companies are beyond 
the prospect stage and are drawing up plans 
to get into production over the next two years. 


Others have considerable work ahead 
before they will know whether they have 
potential producing properties. 


Here are reports on some of the companies 
participating in the nickel search. 


North Rankin Nickel Mines, de- 
veloping its property at Rankin 
Injet on the western shore of 
Hudson Bay, NWT, estimates its 
reserves at 460,000 tons of ore to 
the 300-ft. level. Grade averages 
3.3% nickel, 0.81% copper, 0.03 oz. 
platinum, 0.06 oz. palladium, 
minor cobalt and 14% sulphur. 
Of this tonnage, 273,000 tons av- 
" erage 4.55% nickel and 1.05% cop- 


r. 

The company plans a 250-tons 
daily capacity concentrator which 
it expects to start operating in 
early spring of 1957. A previous- 
ly-announced agreement whereby 
Sherritt Gordon Mines would 
treat concentrates at its Fort 
Saskatchewan plant has now been 
canceled (FP, Dec. 15). 

North Rankin officials now plan 
to ship concentrates under a deal 
with undisclosed interests al- 
though no contract has yet been 
signed. The company says price 
will be about $1 a lb. for con- 
tained nickel. , 

North Rankin intends t6 ship 
concentrates after 1958 to the pro- 
posed Chicoutimi, Que., refinery- 
smelter of Eastern Mining & 
Smelting. 

Development work at the prop- 
erty has been carried out on the 
200 and 300 ft. levels. A raise has 
been driven. from the first level 
for over 175 ft. toward surface 
with the first 142 ft. averaging 9% 
nickel, the company reports. An- 
nounced plans call for surface 
work and drilling next spring to 
develop greater tonnage and es- 


tablishment of two sub-levels at 


50 and 80 ft. above the drift level. 

Consolidated Regcourt Mines is 
carrying out a surface drilling 
program on its Blondeau TwWp., 
Que., property and plans under- 
ground development shortly. 
Sharp improvements in grade 
and width on the main zone are 
reported. : 

Drilling by present and previ- 
@us owners has, shown a proven 
and indicated tonnage of 4.5 mil- 
lion tons of ore avéraging 1.35% 





- r 
nickel-copper, with about equal 
ratios of nickel to copper. Com- 
pany believes zone reaches at 
least 1,000 ft. in depth. The main 
zone is 1,600 ft, in length and 
averages 30 ft. in width. 

A mill of 2,000-tons daily ca- 
pacity is now planned, company 
announces, It is understood that 
an agreement is being worked out 
with other interests, possibly in- 
volvin,z a marketing eat 9 
with an announcement 
made shortly. 

Arcadia Nickel Corp. is devel- 
oping two adjoining properties in 
the Sudbury district. The com- 
pany estimates that drill-indi- 
cated and proven weserves are 2.5 
million tons to the 1,000 ft. depth 
averaging 1.5% combined nickel- 
copper. No breakdown by metal 
is available from the company. 

The two properties under de- 
velopment are Arcadia’s own 
nickel-copper prospect in Denison 
Twp. and the property of Aer 
Nickel which adjoins it. Work is 
being concentrated on the Robin- 
son and the Rosen zones. A 982- 
ft. shaft was sunk by previous op- 
erators in the Robinson zone and 
another shaft is under way be- 
tween it and the Rosen zone. De- 
velopment has been carried out 
on all levels of the Robinson zone 
where 522,000 tons of ore averag- 
ing 0.6% nickel and 0.85% copper 
were previously indicated. Drives 
are being advanced on three 
levels toward the Rosen zone. 

Mill tests are in progress but 
no indications of recovery poten- 
tial are available. Production 
plans have not yet been finalized 
but company reports that a mill 
of around 1,000 tons daily ca- 
pacity is cortemplated. Objective 
is for a production start in 1957. 

Norpax Oil & Mines Ltd. is de- 
veloping a Kerfora district nickel- 
copper property where three 
zones are being investigated. 

Surface drilling indicated 1,- 
010,000 tons of ore to depth of 
500 ft. averaging 1.2% nickel and 
0.5% copper, company has report- 





C. H. &. STEWART 


F. 8. JONES 


Stenrock Uranium Mines Limited is pleased to announce the appointment of Mr. 
C. H. E. Stewart end of Mr. F. R. Jones to its staff. Mr. Stewart joins the organization 
@s a Director and Vice-President in chrge of Operations. He comes fo the Corpora- 
tion with a wide background of experience in Canada and world-wide mining and 
finance. Mr. Jonas joins the Corporation as Mine Manager. He was recently Gen- 
eral Superintendent of the operations of National Lead Company at Toahawus, New 
York, and - to that oe mony yeors in mining in British Columbia. 
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| ed. Main tonnage in the B zone 
‘is estimated at 850,000 tons to 


500-ft. depth. 

A shaft has been sunk to the 
350-ft level and a crosscut has 
been driven on the 250-ft. level. 
Over 1,000 ft. of lateral work has 
been completed on the 250-ft. 
level where 330 ft. across a4 width 
of 25-30 ft. gave an indicated 
grade of 1.46% nickel and 1.03% 
copper. Ore body is believed to 
be about 400 ft. in length. 

Ore disclosed in drifting is ad- 
ditional to the tonnage indicated 
by drilling but, until further 
work is done at lower levels, no 
new over-all tonnage figure can 
be arrived at, company officials 
say. 


Eastern Mining & Smelting 
Corp. is carrying out underground 
development on its Gordon-Wer- 
ner Lake propérty where surface 
drilling indicated ,two major 
zones, Band G. Two three-com- 
partment shafts have been sunk, 
connected by a long drive at he 
300-ft. level. The B zone, weve 
shaft is nearing 1,000 ft. Depth 
has been fully drifted on 300-ft. 
horizon. Combined ore potential 
of the two zones is estimated by 
company at 2,388 tons per vertical 
ft. with deep drilling results in- 
dicating an increase in this figure. 

Reserves are estimated at 3 
million tons of ore above 1,000 
ft. averaging 1.24% nickel, 0.69% 
copper and 0.26 oz. of precious 
metals per ton. 


Eastern Metals Corp., develop- 
ing a nickel-copper property in 
Montmagny area of Quebec, has 
sunk a three-compartment shaft 
to 3,213 ft. with eight levels 


-| established. Underground work 


has developed 510,000 tons of ore 
averaging 0.82% nickel and 472,- 
000 tons averaging 1.46% copper 
and 0.82% nickel. This tonnage 
is all above the 704-ft. level. 
Two main zones, one nicke) and 
one copper, were indicated by 
drilling and are now under ie- 


Short Position 
Rises On TSE 
Semi-monthly report of short 
cechengs on Dee 14. eliminatin ose 
odd lots on members’ books, ag- 


gregated 1,202,950 shares of 207 
issues compared with 958,995 





Largest net changes were: 


Shares Stock Shares 


Jeye Expl. —7,600 
Mackeno + 7,500 
Nesbitt L. +22,500 
Norpax + 

N. Rankin 451,700 
Sherritt G, +7,400 
ue, Chib. —7,100 





Desmont +8,000 

Detta Minis. + 7,500 

Here are the short positions in 
detail: 


Stock Shares 


Abbican 10,000 

Abitibi 150 

Advocate 500 
om 


1,700 
Aluminium 
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Kirk, Hudson 4,500 
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velopment. The shaft is sunk be- 
tween the two zones. The copper 
zone dips north into the vertical 
nickel zone, forming a main shear 
zone containing a number of cop- 
per and nickel lenses. 

Company plans 500-tons daily 
capacity mill to start production 
in 1958. 

New Manitoba G Mines is 
active on its nick4é\-copper prop- 
erty in the Cat Lake, Man., area 
where drill-indicated reserves are 
1.8 million tons to a depth of 425 
ft. averaging .32% nickel, .72% 
copper, .06% cpbalt plus precious 
metals. Ore body is reported to 
be 500 ft. long and averaging 70 
ft. wide. 

A 1,000-ton daily capacity con- 
centrator is planned with a pro- 
duction start slated for the end 
of 1957. Metallurgical tests show 
an expected recovery of 89% for 
nickel and 98% copper, company 
says. Commertial recovery of 
cobalt is also indicated by the 
tests. fa 

There is also some nickel .1n- 
terest in the property of Temag- 
ami Mining Co. although this 
Temiskaming . area prospect is 
noted for its high grade oopper 
ore. There are numerous zones 
here and indicated tonnage is 
estimated to be 3.2 million tons 
of pyritic ore averaging 2% com- 
bined’ copper-nickel-cobalt. Te- 
magami is considering plan for 
a 2,000-tons daily capacity mill. 
Metallurgical tests are under) way. 

Several prospects are colcen- 
trated in the Sudbury area. 
Among them, El Pen Rey recent- 
ly acquired a 52-claim nickel 
prospect under an option-pur- 
chase deal and announces a mag- 
netometer survey is_ planned. 
Consolidated Callinan Flin-Flon 
Mines, through a subsidiary, 
Trans-Northern Nickel & Copper 
Mines, holds a nickel prospect in 
this area. 

Jonsmith Mines Ltd., holding 
nickel prospects in several areas, 








controls Dominion Nickel Muaes 
which holds a Sudbury area prop- 
ert¥. Elsewhere, Jonsmith has 
nickel prospects in the Gogama 
area and near Timmins. 

Reef Explorations, turning 
from oil to mineral search has ac- 
quired a nickel-copper property 
in the Temagami area. 

Lake Renzy Mines Ltd. reports 
drilling has indicated a tonnage 
of 1.1 million tons containing 
0.68% nickel, 0.67% copper and 
0.04% cobalt at its Renzy Lake 
property in the Maniwaki area of 
Quebec. A continuous shallow 
“V” shaped ore body was outlined 
by drilling, with a length of 1,500 
ft., an average depth of 140 ft. and 
an average surface width of 130 
ft. Mill tests are under way, the 
company reports. 

Also attracting attention are 
the Atikwa-Populus Lake and the 
Werner Lake areas of Ontario. 
Chipman Lake Mines started dril- 
ling recently on a nickel-copper 
property in the Atikwa region. 
Also with holdings are Conwest 
Explorations, Taurcanis Mines, 
Maybrux Mires, Selco Explora- 
tion Co., the Boylen interests and 
others. 

At Werner Lake, Consolidated 
Bellekeno, Werner Lake Nickel 
and Anglo-Barrington Mines hold 
properties as well as Eastern Min- 
ing and Norpax. 

Interest also centres in ‘several 
areas of Manitoba, with stepped- 
up activity in the Mystery-Moak 
Lake district where International 
Nickel is moving ahead with, its 
big development. Durham Explor- 
ations Ltd. has acquired a group 
of claims there with E. M. and 
magnetometer surveys being con- 
sidered. Gaitwin Explorations 
Lid., also with holdings near Inco, 
reports a start on drilling. 

In other sections of Manitoba, 
Lynwatin Nickel & Copper Mines 
has property at Lynn Lake and 
Mining Endeavor Co. has hold- 
ings in the Herb Lake area. 
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He Answers Million Dollar Questions— 


Millions of dollars may be at shih ei aabieaie in a compan 
insurance broker must know his business—an 


know it we 






































’s insurance dentine: That's why your 


Every account executive at Johnson & Higgins, like the man devin backs up his own 
expert knowledge with the experience of a world-wide network of trained specialists 
in every phase of the insurance business. In this way, year after year, our size has 
proved an asset to corporations and business firms throughout the world. 


Johnson & Higgins account executives have been called on to help plan mauy million 
dollar insurance programs—and countless others of smaller size. If your company has a 
problem in insurance planning, regardless of size, you can call on J&H for expert help. 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 
MONTREAL + TORONTO + WINNIPEG + VANCOUVER 


New York - 
Les Angeles ° 


Philadelphia - 
W shenangton - 


Pittsburgh - 
Menneapolss - 


Aslanta - 


Buffale - Cleveland - Detrost - Chicage - 


Seattle + San Francises 


Havana + London + Rio de Jancive « Sdo Pande + Caracas 





Nickel — with copper and ura- 
nium — is sparking a ..ew burst 
of activity in northern Saskatch- 
ewan where staking is running 
at a record rate. Holding a 
nickel-copper prospect is Fane 
Mining & Exploration which’ is 
drilling a group at Nemeiben 





Lake. 


Farther north, prospecting | 
North West Territories, 
relatively new mineral area is 
opening up toward Stony Rapids. 
Salmo Prince Mines has started 
drilling in this area where Inco’s 





Canadian Nickel Co. has holdings. 


North of this area, Merico Ex- 
teams have spilled over into the | 
as al 


plorations is active near Sequin 
Lake where norite structures 
have been traced for some dis- 
tance. Canadian All Metals Ex- 


ploration plans geophysical work 


here under a working option deal. 





ANOTHER 


TRUMP CARD 


IN CANADA IRON’S 


7,800; 


HAND 


A Special Products plant 
designed for the production 
of engineering trons and 


alloy trons. 


Good busiriess depends on foresight— 


based on practical experience. 


Perhaps that is why Canada Iron 
holds such a strong hand today. 


Select a card like Noduloy, 


Canada Iron’s nodular or ductile iron. 


For years, industry has sought a metal 
as tough as steel—yet as simple to cast 
as grey iron. Canada Iron pioneefed 

the production and use of nodular iron 
in this country and offers industry 

its cumulative experience plus 

the facilities of its newly equipped plant 


in Hamilton. 


Because of the Canada Iron Group’s 
continuing diversification—the hand 
that is strong today will be stronger 


tomorrow. 


Canada [ron 


THE CANADA IRON GROUP 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited Pn 
Disher Steel Construction Comme Limited 








Letter from London 


by Adelphi 


Canada Needs No Propaganda Minishy 


To the relief 

of everyone, 

the old Mo- 

ther of Par- 

liaments has 

shut up shop 

and hopes 

that it will 

| ~ , not be neces- 

sary to reopen until toward 
the end of January. 

Curiously enough the one 
front bencher who has em- 
erged with an enhanced repu- 

station in this session is 
Aneurin Bevan. 

Like most Welshmen he 
thinks quickly and he also 
has a superb sense of timing. 
With a chuckle in his heart he 
recently watched Hugh Gait- 
skell burn his boats in an 
attack of such venom on 
Eden that even the Socialists 
were shocked. 

This gave the cue to Bevan 
who spoke like a statesman 
moved to sorrow rather than 
to anger. 

Also in the closing hours of 
the session Bevan spoke on 
the Hungarian situation with 
a dignity and eloquence that 
held the House from begin- 
ning to end. 

In fact Bevan has passed 
from the Wild Man to the El- 
der ©'otesman without flick- 
ing an eyelash. Now that 

on thurchill has taken 
the vow of silence there is no 
Parliamentarian who can 
challenge Bevan in the list 
of oratory. 


Tanned Sir Anthony 
Faces His Enemies 

Meanwhile the sunburndéd 
Sir Anthoriy Eden faces a sea 
of enemies and critics, but 
makes no complaint. 

He has immense courage as 
well as a profound trust in his 
star. His detractors are by 
no means confined to Parlia- 
ment. Punch ridicules him in 
cartoon and print. 

Then there is the rtly 
Randolph Church fi who 
thumbs his nose at Eden and 
chortles with glee. Not to 
be outdone by Punch and 
Punchinello, the Daily Mirror 
pours scorn and contumely 
upon the prime minister. 

But every time that the 
issue is put to the vote Sir 
Winston Churehill turns up 
in support of Eden and his 
government. 

The first flush of resent- 
ment against America has 
now subsided despite the ru- 

Mors that President Eisen- 
hower is reported (perhaps 
verongly) as still refusing to 
meet Eden. 
- The trouble with politics is 
that rumors are so often true. 
‘shortly after Eden’s return 
jae faced the grand inquest of 
the parliamentary party in 
the long secret meeting” of 
what is known as the 1922 
Committee. 


Tories Question 
Eden for Hours 

Those who were preséat, 
and that means 80% of the 
Tory MPs, questioned the 
prime Minister for nearly two 
hours 


Afterward the anti-Eden 
newspapers decided that the 
prime minister would resign 
in the near future. Perhaps if 
there were an outstanding 
figure ready to replace him, 
the prime minister's position 
would be difficult. But for- 

~Munately for Eden there are 

two contenders, Butler and 
Macmillan, with almost equal 
support. 


Not for the first time in his- 


tory we shall probably see a 
prime minister kept in office 
on the principle of “divide 
and rule.” Eden is a tough 
fighter and is by no means 
lacking in the saving grace 
of humor. 

I do not mean that he is a 
wit, but he has a first-class 
political brain and he knows 
the members of his party as 
a pianist knows the keys of 
his piano. 

To change the subject, this 
is of course the pantomime 
season when the principal 
boy who by tradition is 
played by a girl with shapely 
legs slaps. her thighs and 
looks as feminine as possible. 

But such is the spirit of the 
times that this year at the 
Palladium the principal boy 
will be played by a young 
man. 

Nothing is sacred any 
longer. 


Commercial TV 
In a Bad State 


Now I must report the sad 
news that commercial tele- 
vision is in a bad way. The 
cost of programs rises and 
rises while the revenue from 
advertisers lags behind like 
a winded horse. 

The obstinate British pub- 
lic regards the advertising in- 
terludes as part of the enter- 
tainment and forgets all 
about it when the program 
is over. 

Thus there is much wailing 
and gnashing of teeth. I can- 
not see the Government com- 


ing to the aid of the inde- | 


pendent’s setup. 

It is not without signifi- 
cance that the non-sponsored 
BBC scored an enormous 
success by televising David 
Copperfield over a long once- 
a-week period. It was beau- 
tifully done ana the demand 
for the book has been pheno- 
menal. 

In fact David Copperfield 
at the peak her reduced the 
audience for the commercials 
to half its normal size, Per- 
haps it is this victory of 
state - controlled TV over 
its commercial rival which 
prompted the Government to 
appoint the postmaster gen- 


eral as a sort of minister of 
propaganda. 

In other words the post- 
master general will fill in his 
spare time by publicizing 
John Buil. All governments, 
except of course in Canada, 
do foolish things un occasion, 
‘but to appoint a part-time 
minister for such a job is just 
sheer nonsense. 7 

Fortunately this was put 
very clearly in a parliamen- 
tary debate on the matter and 
something may be done about 
it. Or perhaps not. 


e a & 


U. K.’s Hungarians 
Want Only Canada 


Another problem that Brit- 
ain has on her hands is the 
attitude of the Hungarian 
refugees who have come to 
this country in their thou- 
sands. 

Very few of them want to 
go back to their own country 
and very few want to stay in 
Britain. 

In short they nearly all 
want to go to Canada. 

But it is not only the Euro- 
peans who regard your fair 
country as a land of oppor- 
tunity and security. Canada 
needs no minister of propa- 
ganda. In fact she has seized 
the: imagination of the Old 
World without any adventi- 
tious aid by print or film or 
radio. 

One of your greatest publi- 
cists is the Queen Mother 
who still recalls the time 
when she and her royal hus- 
band visited you not long 
after George VI came to the 
throne. 

On their return from that 
happy tour she told her 
friends that it was like a 
second Coronation, 

However, despite your 
vastness and your boundless 
future some of us must 
remain in Britain where re- 
gardless of its mugwump cli- 
mate, its political battles, and 
its lack of petrol life is 
strangely satisfying. 

As the London fog is now 
lifting a bit I shall go out and 
have a look at the old town. 

There. is a rumor that the 
garage down the street has 
some petrol. 





Nat. Cdn. Bank 
Net Earnings 
Record High 


At the close of its fiscal year, 
Nov. 30, 1956, National Canadian 
Bank profits, savings deposits gnd 
current loans stood at record 
levels. Assets at year end totaled 
$643.5 million as against $644.9 
million a year earlier. : 


Net earnings in 1956 amounted 
to almost $3.9 million, up 8.7%. 
After taxes and bank premise 
write-offs, net profit came to $1.9 
million, 18.3% higher than in the 
previous year. Earnings per share 
in 1956 came to $2.71 compar>d 
with 1955’s $2.29 per share. Divi- 
dends were $1.20 plus a 30c spe- 
cial payment as against $1.05 plus 
20c special payment in 1955. 


INCOME ACCOUNT 


Years Ended Nev. 3; 1956 1955 
Net earnings $3,896,622 $3,585,089 
Less: Pr. for taxes .. 1,375,000 1,381,924 
Bank prem. w/o... 624,522 599 
Net profit ; 1,604,139 
Less: Dividends ..... 1,050,000 875,000 
Surplus for year .... 847,100 729,139 
Earnings per Share and Dividend Recerd: 
Common: Earned .. 71 29 
 nowad idsdoneies 1.20+0.30 1.05+4-0.20 


During the fiscal year just end- 
ed, personal savings increased by 
$25.9 million to reach a new peak 
of $397.9 million. Other deposits 
decreased by $20.9 million and 
government deposits dropped by 
$5.2 million bringing total de- 
posits at year end to $618.6 mil- 
lion, slightly lower than a year 
earlier. 


Current loans and discounts in- 
creased 9.7% or $27.4 million to 
reach $307.9 million at the close 
of the year. Mortgage portfolio 
rose during the year from $7.1 
million to $11.3 million. Gov- 
ernment securities dropped from 
$236.8 million to $206.5 million, an 
amount just about equal to the 
build-up in loans and mortgage 
holdings. 


At year end, National Cana- 
dia,.’s cash assets were 17.02% of 
liabilities to the public (15.8% 
a year earlier) and total quick as- 
sets 50.73% (55.8%). 


CONDENSED BALANCE SHEET 
As at Nev, 30; 1956 «4955 
$48,999,162 $41,113,242 


ur oe 
Total quick 


Loans & discounts . 308,023,632 280,673,177 
Bank premises .... 8,734,748 8,530,948 
. 1,430,311 
} 7,130,163 

39,911 


Total assets. .... 643,514,380 644,995,474 


Dom. & prov. de- 

ts 26,098,981 31,253,639 
Personal savitgs .. 397,989,419 372,053,277 
Other deposits ..... 191,569,413 212,547,225 
Due to banks 2,950 


383 3,065, 
‘| Letters of credit .. 909.279 1,430,311 


Sundry liab. 1,271,828 2,767,755 
Total liabs. to 
public .......+.. 620,789,913 623,118,107 
Reserves ......-sses men —— 
Capital paid-up e*e0e . ’ ’ ’ 
Surplus .......+se0. 724,467 877 367 
Total Habs. to 
share. 22,724,467 21,877,367 
*Not exceeding market value. 





. & 


December 29, 1956 THE FINANCIAL POST 44 


— ed ee are me Ore Ty Hy 
. 


COMPANY > 


~ 7 : 

cee - 

oe 2: 
te! ,, pa 


then increase your 
Business Paper 
advertising ... first! 


The best (legal) way to stop your 
competition is to counterattack! Build 
company prestige ard product occeptonce 
first. Then deploy your sales force to turn 
these goins into actyal profit. 


The surest way to accomplish this first step— 
whether your markets ore industrial or 
consumer—is through concentrated 
advertising in well-chosen Business Papers. 


Without wasted words or waste circulation, 
these publications can increase the stature 
of your company and your products among 
all trade and industrial byyers. And these 
buyers can sway entire consumer markets in 
your favour! Adequate Business Paper 
Advertising can also strengthen your 
existing distribution creas—and create new 
ones. Directly or indirectly, they can uncover 
many new ultimate-consumer markets too. 


Want to shake up your competition? — 
Then increase your Business Paper advertising 
. «+ first! 


These Business Papers Previde Complete Coverage of 
Majer Cenedion Markets: 


Furniture ond Furnishings 

Shoe and lLeother Journal 

Grocer's Magazine 

Herdwore and Housewares 

Engineering and Contract Record 
Maclean Building Guide 

Caneda Lumbermon 

Canedian Woodwerker 

Canodian Transportation 

Electrical News and Engineering 
Electrical Contracting and Maintenance 
Electrical Equipment News 

Radice, TV and Appliance Trede builder 
industrial Digest E 

Canadian Chemical Processing 
Canadian Metals 

Electrical Farming 

Canedian Architect 

Manufacturing & Industria! Engineering 


They ore of! i ) 


HUGH C. MACLEAN PUBLICATIONS 
1450 Don Mills Road, 
Don Mills, Ontarie 
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weet 40; more ligh 


po- mone soft luxuriant light 


Now, by a combination use of the new 96” .rapid start fluorescent 





tubes and either of Wilson’s Grenada,Lumilux or Sea Gull 





fixtures, you can actually gain 40% more light without using 
additional lamps or fixtures. Or, get the same amount of light with 








less fixtures, and the resulting saving in initial cost. 


This high percentage of light increase will pay big divieunds in your working operations 

through increased production and the elimination of errors caused by faulty lighting. 

Better working conditions are assured and maintenance costs are considerably lower. The 

Lumilux, Grenada and Sea Gull fixtures are famous Wilson luminaires, engineered py 

lighting experts to gain the maximum efficiency with the new rapid start lamps. !t will pay 

you to investigate this latest trend in improved lighting. 
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The Glamorous”Grenada” for use in Offices, 
Stores, Showrooms, Hotels, Banks, ete. 




















The Functional “Seagul for factories.-warehouses, 
: | garages and general industrial use. 
’ 


; 

iiiustrated at the top: The Wiison Grenada avhilable in 2 lamp and 4 lamp models, 48” or 96," in length, 
plastic or metal sides, a variety of shielding combinations. A truly versatile fixture that combines today’s 
best lighting and most modern appearance in one installation. : 

illustrated below: The Seaguil, a true high-efficiency, moderately Priced fixture suitable for lighting any 
area where function is the primary consideration. ie : : 
Both these fixtures are the result of years of research and development by Canadian lighting engi- 
neers. For further information how they can benefit you, we suggest you conta? 
your Architect, Consulting Engineer, Contractor or lighting supplier or mail the 
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de. A. WILSON LIGHTING & DISPLAY CO. LTD 

j 280 Lakeshore Reed 

Please send me more inferection mgarding WILSON'S “Engireered Seeing program fer « 
lighted Canede. 
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coupon on this page to our Head Office. oF 
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